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AUSTIN METHOD 

Under the Austin Method your 
entire project W ill be handled 
by one oryanitatlon an J under 
one contract which — 

1 KMtiTifnh't't it lurnfMum Jo-ire 
on the ilumpUu pin lit; 

2 Ktianmtcct delivery nf a tingle 
~ luiiJiiim; ui cvmptcir (rJuril by 

tfnrt i/ic-d lintc. 11 ith ('«miu> tj|!«l 
fn?tiaJljf citiuic, i/ preferred} 

3 iiuuriifirerj tne qui Mty o/ 
mulct iu If UtuI tttrrtmunjJli/T 
rhl.145K.lur. 



THE AUSTIN COMPANY 

l:m;ipii-ir t and Madden 

CttVXLAND 
Nfw Ycwk Ctnrland I'hilndttrhii 5t«ttir 
CJ-ii/aco Peuoir PciHiud Miaou 
llluiuiiftiiiu Firuhgnh St. Lou* 
Tba Auiriu Cnoit*rtr »f CjWoruuc 
Lm Anjiitri «nJ S*n FtuicuiD 
Tli* Auiiin i.'urui'iiiJV of Tcaai i rmlln 

THE AUSTIN COMPANY, C1cvrlar.d 

□ W» M lll H M — Ull tnthr tonurnctkiii of* 

BufldlOTg A 

LI S«*d "">» coirs of '"JTm Aiulln Boali nf UiLiUmfu" ynur i 
lOC'PttSR l-vtln-v TO irutu <lrul r»«» ull.r.. 

Rltt n — - 

Injnrulul — 



value 

-vin your plant 



TT 7HATEVER von call them on your cost sheets— 
W "rejects," "spoiled pieces" "no goes" — they are a 
definite factor in every production schedule. 

In a well duyLighied plant the operator sets up his work 
without fumbling. The aJJi:d efficiency shows itself in 
the reduced number of rejections. Daylighting also cuts 
down the number of personal injury ca.ses. 

In planning your building program for next year he sure 
that every building has plenty of light in. it. Davli^hiiiiK 
is a feature of every Austin-designed and built plant. 

Turn over to Auttin the important Jtib of developing the plan* for 
the new building comtructioa in your 1926 program. Austin will 
give you information or Costa in time for your annual meetings 
whether it la two dava or two week* away There i* no obligation. 
Wire, phone or use the coupon below. 

AUSTIN 

Complete Building Service 
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'from pi tuts la production ' 
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N ation's rn s i x e s s 



All the Economies of Standardization 

All [the Advantages of 

Individual Design 




r OU will find it decidedly to your advantage 
J- to get in touch with Truscon at once regarding 
any plans you may have for building expansion. 
Even if you do not intend to build for some time 
to come, let us show you now the many savings 
in time, money, and labor Truscon can provide 
for you. Under all circumstances, you should have 
this information on hand an buying guide. 

Remember, no matter what your need may be for 
a one or two story building, Truscon can supply 
it very quickly and at a very substantial saving. 
Truscon provides specialised buildings for practi- 
cally every kind of industry. Indicate your industry 
on the coupon imd .1 specialized caialou will be 
sent to you at once. 

Return coupon now for useful information 
TRUSCON STEEL COMPANY, YOUNGSTOWN, O. 

Wiirfha.ur> ami O/fcci in I'rmrlpwl CitUt 
Porelgn D/v.j Nni' Y<«*. Canada: WaVttxvilht. OnU 

TRUSCON 

% permanent 

BUILDINGS 




Troicon i-.-nuJ.-it pro- 

merit, light in weight, 
nom-bur n In it. uulckly 

rrccted. tufa p It* Mi- li> any 
d 1 fro/ intulutinn. H,>< , 
a F«frjW«-t row/ lift jrcmr 
Trv*cttn kuiltihm. 
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Insuring against 

the first three minutes 



When fire starts, the first three minutes 
count infinitely more than the next 
rhrcc hours. Speedy action would avert 
dire disaster. Hut that is not always 
practicable* With R-W Automatic Tire 
Doors and Fire Door Hardware any door- 

The fact that R-W flre-d 
vided, means lower fire 



way \s m;idc immune to the pntisrjg? of 
the flames, Ac a given temperature the 
doors automatically close, confining the 
fire to point vi origin. This, equipment 
hears the label of The Underwriters 
Laboratories. Write for Catalogue. 

oor equipment is pro- 
insurance premiums. 



AURORA, ILLINOIS, U.S. A. 
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New -With Typewriter Keyboard— 



3$Q3 WASHINGTON AVE., 

GRAND RAPIDS. MICH. 



as 



as 



Makes Your Address Plates 30% Faster 

THIS U}2& Typewriter Keyboard Grjiphotypc citi- 
boa*tti 700 to 1,000 Addressctgraph metal .iddrc<u 
plate* * day. Standard typewriter keyboard— same 
operation! Here in the /d*te*t way to make name 
pinte* for addressing machines. 

Increased Sales 53%'* 

"' ApDRESSOGRAPl 1-IiD Advertising increased sales 
ni department 53* ( over last year." — Ameri- 
can Mfg. Cv„ Ftlamer, N. T. "Addresaograph saves u# 
$1,000 a year." — Matbacl^ liduit. Co., J^fw TotI{ City. 
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1 Spllin K 
2. Recordinc 
J. Shipping 
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5. tHi bunt big 
ft. Routing 

7. AcMres i:;,' 

8, (ilPftiifyiw; 



FREE Trial 
Mail Coupon! 



Uddr 
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oyfap K 



909 W, Van Burcn Si. 



Chicago 
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/Indri. M«(ml AddrM* plal* and Uihi 
C*'»l«4- J I ... 
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Practical "Waste-Control" 

Help yourself to greater net profits 




Lubricating Oils 

for 

Plant Lubrication 



If the Vacuum Oil Company lubri- 
cants yoof piatil, you use u orginiia- 
tiun which has specialized in lubrication 
(or 60 years, whine engine en and Held 
nn?n viait ovfr 300.000 plartta yewry, 
whose ITfMise* *M rrK^nilo-J «n- 
clntn;rlne taxtbooki. Gargoyle Lubri- 
cating OiUi are approved specifically by 
225 foremost machinary builders, and 
lubricate industries the world over. 



IOVERNMENT reports show constant 
growth in industrial output. 

In 2 years, total prod action has Increased 19% 

Id 4 years, number of plants huS decreased 10^ 

This is peculiarly significant; the concentra- 
tion means that the increase in the individual 
plant relatively is far greater than the total 
increase in output. 

This growth should mean greater net profits. 
Does it? 

Whether or not an individual plant executive 
can show increased net profits depends largely 
on his ability to control preventable wastes. 

Here is an offer of practical help in tiiree 
directions: 

J) Through the correct lubrication which we recom- 
mend, it is often possible to nuke a net saving 
of 10% on power costs, 

2) We can help you to extend the useful life of your 
machinery through the correct use of the correct 
oils we recommend. If you add but out- month 
for each year of its useful life, you save over 8% 
of your investment in your machinery. 

3 1 Interruptions in operation due to mechanical repairs 
and shutdowns, can largely be reduced by the 
correct lubrication we recommend. 

You cannot possibly have maximum net profits 
until your plant lubrication is correct. If you 
consider oil as a mere item of expense, you 
cannot expect economy. If you buy oil for 
its effect on net profits, get in touch with us. 

With the cooperation of your personnel, we 
will gladly assume the full responsibility for 
prescribing correct lubrication throughout 
your plant. 

\kcuum Oil Compan 
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SsTART the new year let me introduce 
to the 1 10,000 business men who arc read- 
inir this m;ij?37.ine, three interest ins contribu- 
tors. 

Manin B. Madden \ 5 a imc instance of the 
"sincM limn in Connress. When he id in 
be U a qunrryrmin; when he is in 
» a»iut»Ktnn t which is most of the time, be Is 
ftatrmiin (J f the House Committee on Ap- 
P^roiticm^ which mcan& ihnt bo ta * chief 
SaafiUan of our ptiblk monies- So when hr 
trr.ii ym il s y°" &nci not Cotigrei* that 
jcaiiy cmjj Uiej, you an believe what be 

I penrntiality is Edmund 

tJP*&M< PllJ>- Falhrr Walsh k the 
nwfl ni ihc School of Fenian Service at 

Ki ^m ihan iilrwisi .,: v .ok.-r American, 
uenr?"! - vciira lherc B« Iovm the RoBsinn 
hovT j hr f, ds stronsly tbat we cm 
''"^P witb the present Ru»sian 
,{0 A efl « M 2t. He tells why, 

fainhfL , Bro *" ! «i. «f Mack Trucks. U more 
ZiT 10 , ot " Widen, When he wis who 
owturi- lh 5. bltl 'or our highway? rn i 

of »t», 'i Us wiTlter ' Th *- whole question 
... i fedwnl P»rt«etship it sure to 
A " f the present Con^wi, 

fartur»_!17 JUU 3 ^^isr-economiHt, a m a Ru- 
hr ri nfill 9nwi nntnc! ' w«h which lo 

lust aV „ hc ™ llrB « ulbei writer* 

»ha« WeTttL" N *™« 4 i BUSINESS bow 
rnari »u . ^ 4 P" ,: between the liusinei* 
t! >i"8 to J Ufn *" u thw hecaiue he has somc- 
to 7 "™ tbe man who bat aomething 
•(•'•« c.'-J!!', m;, . k '- 1 "i^'V! •'>■ wiani W 

■'II, it iiJ, Lu° the «l«Mtfcin i» Plain. After 

N E ^T "J?"* P™mi« you two fiwt- 
^wurii' u |,v men who *"-'* ] V writ in* 

Prised, tn (2, . railroad situation, sur- 
^'teat b»ri • , M y"N( that cotuoliditkn hi 

1,1 a hi , t * hl ' ha* t°H tra "The Storv 

p< w«Tboi» ^ > ° k " 4nd " Thc Pricc * f * 
lr 'l'ufKin Ktwa * t0 the Problem of dis- 

tiniry K t t CO *i of a hottle of milk. From 
■ A.inS.^^oon.ili'' b what he calls it, 

" rL, ff'-in« in i'vi.'ru"^:' a * umte * ,i< ' n of wnat 

my in Uh bwlt ol the Novem- 
M.,ii,.,] i,™*' an ,.it;,l, • rv ; «| Let lets 



n n| 
hl «5o'i p 



Mm" which move* 
Arthur C. Lueder. to 



'^'muj, to ^ «*» wwW repeatedly Mod u 
S tw MiH? f" r,nr, nrnt arldrea |» the nmvevart. 

» Ye«T nRn, 

, I"*t«i[(t j*" "n^alentv irml rure- 
n towim Im * *fp™*ive advertising miiii-r 
T Art ""t Jfi the ttaie named, to 
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MORE 
POWER 



They Cut Costs 
By Doing More 

Wisconsin Motors— in trucks, busses and In- 
dustrial installations - show « definite saving 
per operating day. 

That fact is clearly shown by owners' cost- 
sheets. Wisconsin overhead-valve design &aves 
you money by delivering, consistently, More 
Power per' Cubic Inch of piston displacement 
than any other type of gasoline motor. 

Precision shop work, too, produces a motor 
that keeps maintenance casts down where they 
belong. 

There U another reason why Wisconsin power cut* costs 
tot the truck, bat nil machinery builder. Interested 
exetutivei are invited to write lor the facts and figures. 

Wisconsin Motor Mfg. Co,, Milwaukw, Wii. 
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u cnmfittt tint 

f iiwr. yitfi fi*n 
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have lon(f been carved 
iie» friini m hii h their pi 

circular lei 



ir* 



people whose name* 
n tomb, or to adilre 
pects have moved king agn, ami 
|cr i> only u >ilenL -iiksm^ci alter a 

This silent salesman cnnnuL i;rt ic-iulti unU 
it rear he* the piospcit i'tupfe ttic. move, of 
cut of buftincw; ndvi-riiiing to such mean* n» 
eSttrt, literature unci pofttkip: waned A (|« 
mailing list in a city li)Lv Chicago drprsciat 
about +2 per cent a year. To be effective 
miM lie rnnllimully corrected. The words **I6 
[urn PtHiajcr Guaranteed" ud third-class mjitf 
beneath thr return address un each envelope 
Urine all undclivcrable mail lurk to ihr ifrnl 
and pivr turn an opportunity to correct ttii, li 

Mr may think Ihr niece af mail it not wur 
the pnataje decenary to secure it* return, but 
he rcnjonbt-ni that cvrty pruartrct on hh J 
casta him money mid thai every name should 
a pro-rjwkl [or gmxli ur services and 
unles- 1 hf le>1 U terraled r.nt only one fin r 
mail will be wasted but ten or one hunili 
limited only by the number ol times the 
uxd. he will rralizc that It it r^a I economy 
Keep his mailing list up to date. 

If ] cmilrl act the ear ul ilie buslnm m 
the, country as you can, 1. would have this 
saxr |ur thn:. Mr Business Man Our 
basket* have no purchasing power. Why ad 
so much «f your itdvertbiug matter lo tbrm 

IF WE ever he^iri .1 dirpnrtrnent of fame 
* dialdmirti, wc shall lead oil with M. 
Ijw't classic reply to a •waiter in a New _ 
holeL The dialogue took place un a tt.otr 
jifler the failure of the r-'rem-ti debt 
tirjos in Washington, 

WATTtu: Any Iruit this morning? 

M i uULAUX: What have you? 

Watte*; Honey dew melon . . . 

M GjUtxaPa: Jffli tJkm! In Sew York I 
nt honey dew melon 1 In Washington it 
money due Mellon 1 Man Dirul 

TKii National debt a brinn mured at the 
of appfniimutch one Ijilfiou iliilUrs a 
State and too) public todebtedneM to in 
»ttpi»xini4lely one billion dollars a yenr. 

FW wordi by Mr. 5. T IllutJisoe ol 
Santa Fc Railway, but enough rnnlciinl 
give Mr Taxpayer somt-thlns to think 
through these tonjj whtitfr evenings, 

THE Fewer Lawi Club is ".nil jjniwii 
\\V h*vr now a member from N'ashvi 
ArkAnus. who if helping the movement 
incorporating the Idea in hit advertivirur. 
is Mr. D. J. Taylor, pf Taylor'* Vnr 1 
Store*, who iayv 

Vjumv** OnncEiel is corrrtt Like the 
w oman in a shoe, we have so many hurt 
dnn'i know what lo do II m weir 

(ally callable of urvdenittndint! our taws, we wc 
Co In the tnsarte w*v!»m. II wt evade them, 
po to Jail: if «r tould strklly obey them, 
wouldn't bo to Heaven. 

StiME members of our great and prfifl 
Fewer Law* Chtb art hy the crrxifint 
committee with showing a boll of borro 
ihuntlcT, but Je»« W. HarrtLt. formsr Al 
ncy-jrcneral of Mi»K>uri T ha* won the 
prh-ilcffc* of the order with spark* from 
own battery. At Detroit in an adefre*)! to ' 
Nnliaul Awciatton rrf AltoTTtrya*gC 
hr said: 

Every chance prnpn»rd ia the ulatules sh4 
|» y,rL,;ln'r( .'.ri-l ■ • 1 - 1 1 1 1 .■ r ■ F larefulls lo 'Si - 
mine whelhrr the amendment endeavors to 
teefere with natural laws, I renr.n1 thni 
Mtsral law rsnnot he rrtucaH xnd thai lta_lj 
l>hrri[ifm'rui are 11* wholly outafaio ol 
iDPtrnl as art Ihr seasons wid the 
I.fltislalive intvrierrnre fnrrely mean* an 
tempted but impos-whlt comhinatiort of Stat 
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U'Art ssr&hbf " Wisconsin «r. T n» Mm. Co. ftmr msslsVm Kttirt'i ttntimttt 
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The plant that is considered safe 
from fire is often the one that is 
in greatest danger. 



Your plant may bcas well protected 
as it is humanly possible to make it. 

But are you sure? 

Perhaps it is only as safe as your 
own inspection service can make it. 

Inspections sometimes become rou- 
tine. Trifling things, big with danger- 
ous possibilities are often overlooked. 
Fire prevention devices sometimes 
appear efficient but prove failures in 
time of need. 

The engineers of the Hartford Fire 
Insurance Company are experts in 
detecting fire hazards. Their work is 
thorough, their experience broad. 



They can work no miracles, but they 
can bring to your plant a fresh, out- 
side view, and give you the benefit 
of a training secured in a company 
that has studied fire causes for over 
a century. 

This inspection costs you nothing 
and involves no obligation of any 
kind. It may reveal much or it may en- 
dorse your own effort. It may possibly 
reduce your insurance premiums. 

Isn't it worth looking into? Your 
local Hartford agent can arrange for 
it. If you do not know him, write the 
Company direct for his name. 




An expert Iririned in ii corn- 
puny that hat naditd fire 
^ames for over a century. 



I N S UK E IN THE 

Hartford Fire Insurance Company, Hartford, conn. 



Courxnt fhm.tr awairra .','«iu> ; l'\ 
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RADIOGRAMS 

■PL. 




Get the Market 

in Italy 



RADIOGRAMS 
go direct to; 

Italy 
England 
France 
Poland 
Germany 
Sweden 
Norway 
argentina 
Hawaii. Japan 

and (he DUTCH 

East Indies 



Italy, her soil largely given over to vinicul- 
ture and market gardening, import? more than 
75<0OO,O00 bushels ol wheat ever? year. 

To quote prices and close sales in Italy, lead- 
ing American exporters are using Radiogram 
communication. Radiograms are swift, ac- 
curate, and go direct! 

Always mark your Radiograms 

"Via Rgf 

In New York, Boston or Washington, phone for an 
RCA messenger for upeedy Radiogram service. 

In other cicie* tile Audiograms to Europe and South 
America at any Postal Telegraph offices; to Japan, 
HWaii and the Dutch Fj«t Indie* at any Western 
Union office. 



Send Today far Radiogram Rut* Shut 

RADIO CORPORATION OF AMERICA 



M Bmad Sown 

If Ofna Stmt.. 
IWlijnUinblmt. 



RCA OFFICES Iff 7MB FaLMOWltffl CVTfffS 

new vohk crrr 

, .. Httl»!«T 1611 75 Emi ItA Soma 

IWhoMhCER tta h i—J i iPl.,. 

m . .. W.Urr«ai RWniwkniH 

£>4 *Ulb Airaw Mvitiou 9<iUir» 



i ■ ■ ■ 



..Stuy\ mil TWO 
... Cdlnnfaa>4Vlt 
. V«n»T Hill +**, 



SANFU 


stcts< 


WAalllNCmc 





CX. 1ID Canacnci* Avniu. M*Jn M 
HONOLULU. T. H.. «J Vm\ fen* 



CHICAGO ....... ...MS* Iji HbhM 

BOSTON... 



MtWf.Wt.KANS. 

AtTl.VSCJRE 

NOHfOLK. VA-. 



n i 

,C«i™ 
C.j '-J )'niii Sn..r. 



PHILADELPHIA- TYm Boom 

CLEVEl AN D fit. Cl«i A vt . 

SEATTLE ..lixMiniLm. 
PORT AftTHUH Trt« H».]ir UuIWith 

LOS ANGDK j-. > ^. (Hint 



and natural Uh, and it k* only in the most el 
crptiopal ewes the (wo will wurk tugetltcr. 

And even if that unorthodox utterance di 
not suggest that a lawyer and hit law* at 
soon parted, it is rvfreshiiiir evidence of ti 
active leaven ol practicality in the "sbtf 
me" stale ol mind. 

OCR SLOGAN ol "every American a men 
bet of the Fewer Laws Club" shall P 
sound with fresh determination, now tba 
Judge Harry L. Conn. Ohio'* superintend 
cf insurance, has given public evidence t 
even a Law-cb>rn-ing lawyer has no stom: 
for too murh Inw, In the course of ui 
dreKS tn the Fire Underwriter* Associated 
or the Xorthwest in convention at ChicjB* 
Judge Conn said: 

The leitlflaiures of our neveral stales seem 
think there t> vtmrthini pecullirly ullurinc i 
iinmilisni . , . Sotoclinaes. when one thinks 
trie nct> nf (Vrutrew and o( U*e various tegbjl 
tuns, oi litp nrderj til Mat* highway and utitlt? 
commission*, reflects upon the ordinances ol til 

.mi! h.\U; iciuiii il, um'i iuiil.,1: •■, 1lir. niles 

county rommlt«>inrM7f and board* of health, 
besnns to wonder whether baseball as 
great nallitnal S|wrt hat h»t «ivcn way tu la* 
making ' 

Well and truly spoken. Judge. Those won 
ussqre your ejection (o the Club. But if 
should he nn serimih iloutit. ahum the il 

of national i •• : in -In; wo pasljmi 

plays to the grandstand through a season 
and the other plays to the gallery the 
year round. 

OUR foreign mail a sometimes tnuchhi 
It is hard Id resist a scntknun fr 
cenlml Etirojie, who writes: 

I would b* vrry thankful to you if ynll M 
tic Kin-mi raouel) to undentttnrl our 1>m1 |)outi 
anil fcrrtri me vour mostunnc. which was slu 
vary LniereMinK. that t cnuhl uplift my knov 

•!.■■ I r 1 1 1 1 1 Mm Mil | |fm- -nun p 

Mj;. Lhc lieu\fii lik% you (or vour ROO 
and Uocrallty, and I shall nrver iar^et ymit K>\ 
M-rvii.r In my |*ra)n I um aJbo on acotMMoii 
and write olten in Hun£oria.n ocws}»per, 
hi; I i ■ < - 1 Irl tarnrtime* lie al J'out ccrvire, wh 
mtvli:« are always at your distKieal 

I S THIS letter from a reader commending i 

' ItTHHU' 

Kad a tatnple copy and don't like its rtylr, 
rend> like the S<ttw4ily Evening Fait — ?-cmi- 
I lake thr Lnndon TiMrl and New York Kvrrt 
i'o\t Likt their pluin mrLhiHi ol umple bunil 
atairaent. 

And this comes to tu from Wo 

Mass : 

The articles coninbnted in your JournaJ 
rldkuloufh sketchy and luperftcial: they cru|i 
rally five many valuable, tallent items ol inie 
Eft, it b true, but fur my purntna mure scholar 
tfcwUwf alone can be of mutanee. Thereto 

, mv name {ram \our nwilin 

/^TfTER men seem io have existed with 
out a hack collar button ai well as Sf*f 
Croy nf Mitsotiri, mentioned on the edtiori) 
pflfje of the October iswe, for W. B. Brown d 
the 1 Kmtnd Locker CnrnfHny, Chirsgo. ■wrlWff 
"I don't believe anybody from Missouri d>* :] 
covered the uselotnes* of the back collaj 
button, because I haven't worn one since » 
bcitiin wrjring Hrt.n li il'li- i-ill.ir*. , , 

But there Is no contention over lhc l)> 
ning of this abolition movement — the per 
problem ii to relax the strained reLatkifi* 
twren (be one-button mm orjianiied in tJj* 
Association for the Abolition o( the Bam 
Collor Button, and the equally determined 
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iwo-buttcm mm in the: sodciv for the Prcser- 
vauon of the Back Collar Button 

And Mr. Brown think* he *tct the solution. 
II M Imtion is user! to bring u? tie rear he 
Wggeitts, lei all i-oU.ir* in R (wl st-imlinj: am 
j ''I'"' front button. Hii suggestion points 
U* way out for the back button, aud the wj> 
11 for an extra front but tun— a sort of "bote 
ill one - urolte of diplomiLV. Any permnnrW. 
adjustment of the number ef buticns .is Mr 
Hniwn wcU knows, would require a euod deal 
>t hmtonholinjr. 

QN'CE a year A. L Humittury, ptajfcU «if 
tw Westinghome Air Brake. for«ets busi- 
««» antl hustles off to A hiiihiv rol.ri.ted and 
^mfiilty hidden himiins club* «o*nrwhef* in 
Maryland. Wild turkey*, three days— sev- 
fnly-two hours, a limit of I fare* bird*— 
wcjcy , s | h c man wll() ^ tbc , jmil , jjjjj ft 

rail from Mr, Humphrey just after hi* annual 
*l*-'fii i»n Gloom, thick and deep. 
Why the woe? No turkevs?" 
Worse ihaj] lhat. Oui at daybreak the 
morning— all by myself; let the other* 



V way. Within ten minute* I ran onto a. 

« twodoaem ond, before 1 thought. L *hot 
"-' nrrc arid my Wnin* wa» over. Had to 
•Pend the rest of mv time siuinjt around the 
*«fk talking to the guide while the other 
reuowj, Were enjoying ihnnselir-. Irvine to 
■J* ^ven «» bird apiece. Awl not atmther 

fc^ Un '° " e * t ycar " 
"''Jurat back to our rilitoriid thy- (in .1 

'"•Rghng Kansas weekly we ddw give ipwcc 

M> » "peraonal Urn": 

^ c editor had the pleasure of n pcr- 

»M call fro* A. l„ Humphrey, 

head of the welt- known air-brake 
works an j Dnc ot ' , mr ^ rst ajn j 

Vlll ucd Mjbncrihers. Mr. Humphrey 
just returned fro* ft turkey hunt 
»kittg Big Stranger Creek and hid a 
fine a6-pourni gobbler on the editat't 
desk. It will fit in perfectly for our 
'"'Jrwmas dinner. Many thnnJts, 
**** here's our jWj call again, 

X^'ITV COLLEGE ha* taken out group 
^ !Jr '* "ii i.iciill} iMi-m «•!■■ fur $tpl 

2f!r*w Proof of the growing trend toward 
wnerrAig, kindly treatment of the unfortunate 
In o° n * question of yean now — perhaps 
, own lifetime — when faculty men will 
^ted a* if they were human being*. 

. m 0 BEEMAN. treasurer of the Wichita 
r«Kw t M°tqr» Company, Wichita Folk 
NftSr.' jl^ George Woodruffs article in the 

Hgnber issue jo well that he writes: 
M t ii 'he cat is cut of the hag at last. 

f"^ Woodruff's confessions in the 
J C[n ' J *' iimie are spicy readmit He let* 
'ioi P'foeiin, uutsiJe the banking prnfts- 
til, tn °" some sure enough secrets. The 
'Jut 1 1? °' m nnVC 'Usvucteh for some ycar> 
*ttch iu 5 ** hunkers were just human beings, 
n like the Italance of u», and it i» rclte>b- 
. * "1 teed to find one of them so candid as 
**att ft," 



W. 



of names — which nobody was— 

tor 1 t ,lcr tvne *° M * ot ^ ,er ^ rofn 
J--.,,, f'aiK'nnaMer, who is proprietor uf The 

P r KSH,kxt W H. P. Fai 



■ 1 : " . 1 ■ ■ 1 



jf Urown 



Jo l |.i Jn i 1 l ' ers hy, bailiff «ad our article by 
" Penniman, Preiidrnl of the University 



65% less weight 

brings real money 

Savings! 




t'rrut d llrrl fjn frrn 




Cttt imn fai kv»»i«t 
Writhing 24 3 fantiif 



llvm ><>ti «.cc the fun housing ul a dumcsdc oil burner 
that used to be an expensive 24.5 pound iron c^siing. 
Today , "pressed from steel instead." rliis Innisinii weigh* 
only 8.5 pounds — a reduction ol ti&3% in weight! 1 he 
actual money saving which pressed steel made on this 
part for the Williams OthO>Matic <>>mpotw, manufuc- 
turerv of the hcatcr t was approximntcly 30^o* 

lit rr aft' tithi-r riJi anttifr t /i/cJmv/ sfrr! «<tim ii: 

Increa«cd strength — Insurance u&iinsl brcuk> 
age — No expensive machining or drilling 
work — lietlc-r finish — [.ess uir friction. 

Probably you can mukc the same saving in your eotttal 
The metal caviling um now use might be pressed from 
steel and save >'>n thousands id dollars >ejrl>! Send ns 
hamplc or blue print ol any cast part, large or small— let 
us tell ytMJ how much you cam save by pressing it from 
steel instead. ^s=^s, 

— -Q® 

tAilveitittTcs in Redesign— tu ttamptr **** u enifomtf rw*«««**Jj 

fntuA atiitttilUhfmntll w A#w "/tihtntirrrt in Rnlnii*" it ■ *f**A« 

Hut rtUbt tfit^Ur rm*ti*l& intumrn wkml*"f'ittititfnmMtlin>tr*>t"b** 
nttttini frfiM, tmirratfJ ftntrftk mud imfwt '** ^ fnJmii /*t 

afauur r*r, trmiuh wf tnJujiry. As\ Jtnr irrrrttry tr m*it tkif t<*f<M ioi*T 

THE rOUNOSTOWN PRESSED STEEL CD.,r*rtw, Ohl* 




Til* Townpitrwa Pi»«»«d Sled Co-, H'lcrm, OU* 
tVxM fcad m* ■ im <:ujijr ^"Ailvsnmns in tteUeajn.™ 

Haw.. ,...........••»»■•■■•••»-•■-■■■-••••« 

C ■'•!■ my »»•*«*•••««»•**•«*•'•»»• 

Scmet .......n. ■ • ■ ■ 

TdWD * . . « • . . . . • . . . . t fc t * mm* SfMtt .»»»»«■»»-■--- 
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The Care of Your Securities 
in New York 

The deposit of securities in New York 
by ti mn-rcsidtnt does not subject 
such securities to any Nete YvrA tax. 

'TTMIERE arc many advantages in having yuur 
1 bonds and stocks in this Company's care in 
New York, where thev u ill be held in safekeeping 
and always at your disposal by mail, telegraphic 
or cable advice. 

This ready availability in the financial center, 
where transfer, registration, and paying agencies 
for most of the important corporations are located, 
means the saving of time, trouble, and often 
money in effecting transactions. 

We collect, for the owner, income and matured 
principal promptly when due. We endeavor 
to bring to his attention important developments 
affecting his securities. l/pun request, bond In tid- 
ings are reviewed by impartial investment experts. 

The fee is moderate. You can easily arrange 
to utilize the sen ice by correspondence. We can 
arrange insurance for vou m cover vour securities 
while they arc in transit to New York. 

Our booklet. "Thai Care of Your Securities." on request 

Guaranty Trust Company 
of New York 

MAIN OFFICE: 140 BROADWAY, NEW YORK 



FIFTH AVENUE OFFICE 
Ftflh A lenar and 44th Street 
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of PctiTLRylvania, ba» sonicthiiig intertsLuiR to 
i*to in a letter to to about education in hu*i-] 
mm 

Sov, .',1 h.iw swung .jl \snttitiuB *tw*3i 
da — to the opposite eitrcmr, and course* ill 
Ml&trunshifi and .n'countinE; and qiit'i<rtJuri|: is- 
VBdc what MBfeOfl nil led the "quiet ami Hill air] 
at tktttfhtiuJ sLudin ~' Shall, then, the fnllrn* 
beeoine na innu la btf bitsiness? 

The preventive against Will A tlattjfcr i* iM 
training and MflRTDf lMchm of Wide llOril'MI 
and true uwiRhl into the ucedt ul humanity. I 
Stent Jijain am the collcjre be Hpnntrd (rem lb*| 
daily life of the nation. Hut tt tun r*rmnue .ill 
itidiutry with the spirit, of tr.kace fcori lUumlnntil 
all tabor with idealistic aims, it can incidental 
m tic laboratory mmI on the iithlvlk field tha.fl 
■-ooperation which is the ounce of Industrial 
achievement, and can curry the uruelfbh »pirfn 
Oi true tcienre into thr w<irkl cl material thtna*. 
Thr eollejje can *ttow \nimc; Americana that apitrlj 
Irorn cuutefy at nature and umlcraLaadlaR cm 
tinman nature all our toil fc» llielcs). End lli.il 
only ai t*c build on truth u«d justice will ousj 
>tnti , tUro endure Thr unive«it> can ni-xef 
jpairi be a fluivtcr. hut It need not be u de}iart-:| 
merit slow. It aunt »how ua the ptintiple 
physical, tdetltiftr and moral — nn which: 
rmlurinc sorirty b twill. 

ROBERT 0- DEMlNG of Oswego, Kjlqm* 
appealed In ibe Government for in fur* 
mat ion on bow to put an u riiirt. cat an nit) ' 
peel po'.,iUie5, shovel coil, waib. a do|? 
adjmt a dog collar, sod bow to pick chirkc 
tils rrquest wai routed to the Department of. 
Agriculture, which hi* Uaucd 3,000 publica- 
tion* giving assorted Advice and coomd. 
best the Department could du, however, wi 
to tell Mr. Deniirnc ibu it had primed I built 
tin on ho* to pick a chicken. 

The Government ha* been delinquent in 
duty to ci[i«ni wben an hone*( uiA>iynr can- 
not get a little Government aid on the simple 
question oi putting on a shirt. Someth 
tbuuM be done. 

\ Y r E THINK luncheon club* ore new itufl) 
* * forgettini: there is nothing new undi I tbi 
sun, Rumbling through my Addison the ntti 
day, J found thai the Spcftal6f"i ("lob. 
Knnized by Brothrr tCdittir Addiwn. h.ul 
rule? that have a ftimiliar tint) today at 
Mine unfamiliar. Far example; 

Nome Bmu, be aumttto imtii mi t'Ltu nmT 
u <>t mx mui nuuir witu aw miia ur 

Mttm M4V CtVE 1I1M * free cwv the »mi 

(r AJJV UIMIIEH 1HI.LH llllKULU (!• nit 

thai jun hot Taut nx aruu. romir roa tv 
ttuau Lre a uvcr rrjfifir; 

Ir'Mrv MaM«n mrcos ma wtn'pna t 
rt tja, he «riA«. taw H3a"wiiATrvTi! sin mnut 
<m uaoHeit, 

lr avv Miar.nKa'c wtrr Oawn ro rrrCH jih 
nuur fhisi 1 nr. cttri, stik ibalx stcAje 10 at 

WltltOt T TKI TJtKJ*. 

f I AN 1 FORD MacNIDKR, the new Asslnuni 
I * SecrBtiry of War, took thin one out o* 
hit mil ca« the first day be landed in Wnub' 
tnitton 

In a political debute between KcprcvMUl 
Cyrertu* Col* and Senator Brtvnlchnri, the 
tor took all cireui ftv« minute* of lmih 
time to show that the cotmtr\ in nenrriil 
Iowa in particular were bfridtlne upon the rati 
that the ixrople werr bankrupt and mi«ht 
urll ;.n 1 .1 r.- ilirjivylven fur ^larval ion and dl! 
aster 

Cnnvrewnan Cole marie rwi prntest whale* 
.1 ., M hi* lime hetaa itaurped; be would mat 
hb •peer.h tn one nilnutt Here- it hi: 

"'It weim JCttlcd Ihrn, that we are all b«di 
fnr the p'Kirhouir. lut Ihanb 
He-avrtco, we'll BO tlirre 
in i>ur u*n autumobll<», M 1 
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ow Cost Standard Building 

The largest pare of the dollar you invest in a Blow-Knox 
Building goes into the building itaelt to secure quality and tang 
lire. These building* ire LOW in P1K5T COST because standard 
design and quantity production have reduced costs to the 
lowest possible figure. They arc easy to erect, rutt protected, 
lircsafi: and weather-tight. They come to you from M&cJc el! ready for 
cT<Ktion, BI aw -Knox Engineering Service extend* to you its fullest 
cooperation without obligation. Before even contemplating uny other 
type of building, write for Blaw-Knox plana and prices. 




T-.i.-. .. 




AH Steel Building* 

Structural Steel standard frame 
with patented, capper bearing gal' 
vanned steel guaranteed roof, and 
walls, ssnh, windows, hinged or 
sliding doors to meet your require- 
ments. Can he enlarged or changed 
in shape after erected without ftac- 
nfieing present structure. 



Masonry iiiul Steel Buildings 

Structural Steel standard frame 
with patented, galvanized copper 
hearing steel guaranteed Toof. 
Everything ready for the masonry 
slides or ends. A building as good 
or better than one carefully design- 
ed to meet your specific ntion* and 
at a decided SAVING IN FIRST COST. 



The Blau'-Knox Guaranteed Qalswuted Hoof is the 
"lowest cost per jeax of hot" too/ that ii made. 

B LAW- KNOX 

All purpose, one story Buildings 

BL AW- KNOX COMPANY, Pittsburgh. Pa. farmfhs hank himuiing 
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fir P*ehjii EJuuu Lo 
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thirnct Salfi Office* 

innuiT i imuin miLUKLnin 

»„i imnii UIcwiiium. ill No. Uth St. 
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m«r-k»cd CntnntiV. I'm ihui h. 
SCnSi«r oH4#»ua»i. mm ii m fSltj H 1 ' 
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Out of the accomplishments 

of others 

greater markets for your product 



THG ma««r painter of an* of 
America'* (rreatr»t railroad* tui 
been finishing rulling »tucl for iliiny- 
IH ynat*. 

Today — huroad uhi DUtO, and h* 
;<•.'!. )au why — «a follow*; 

"t.'tiJrf Uia old method, when rvfin- 
iahing a Car, it wa» iurniarv i« keep 
it in (be »bop twenty f our day*. To- 
•l.iv wt put an three coit* of DUCO. 
mil i lie car a muly for wrvice in 
■cvtn day*. 

"Ont man WW »pray a coat of Duco 
on a coach in an hour and a half; 
» hcrraj, it take* four boor* (a apply 
■ coal of paint on the tains turtace 
by bruah* 

"We allow twenty mimim for drying 
tviw^fn rjfli of fhr applttatiom, » 
it ii evident bow fait the work K £w«. 

"After ■ Y" 1 of lofi-tce lh« DUCO 
£nub arenu absolutely impervk m * In 
alkali, hen, cold, land, bird winds, 
and other climatic or atmoiphcrk 




Thirty-three of the world's leading 
automobile maker* (mi*U (brir cat* 
wnb DUCO. 

Nearly one humtrrtl matiufaCTurer* 
of furniture are increasing tb* braury 
and endurance of their product by 
using DUCO. 

DL/CO u ined on piano*, waehmg- 
machum, atreet ear*, toy*, tekr- 
phnttea, lamp ihadii, aula bum, 
tool*, and priKtidl and decorative 
article* of tvrry *ue and character. 
It hai upiet all liniiii. tradition, and 
a nav and important uae for it u 
found nearly every day. 




DUCO 




A THOUSAND PRODUCTS may find and 
_ hold their markets, and for many yet 

Then, in the test tube, or retort, of a che 
ist, a new substance is created, or an 
vanced process discovered. 

At that instant, and by that act, the fuu 
of each of those thousand products may 
vitally affected — for the new substance, 
process, may have the co-operative abilit) 
to increase, the sahability of oilier produch, 

Duco has this great power of cooperattc 

Within two years it has revolutionized tr 
method of finishing automobiles. It hi 
created a new period of beauty and duf 
ability in furniture. It has added new value 
to products in hundreds of diversified fielt 

Duco has intensified the market for ever 
product on which it is used. It frequently 
reduces the cost of finishing; and speeds 
production. 

Duco produces a rich, saiin-1 ike or polisht 
surface, either transparent or richly colored 
It hardens almost instantly, and is astounc 
ingfv durable ... It is easily cleaned, st 
tary, non- absorbent, water-proof, and is i 
affected by gases or oils, perspiration, Si 
air, alkali dust, cleaning fluids, or the mc 
extreme climatic changes. 

Which of a 2! these added values will 
crease the saleability of ycur product? 

Writ* far a manual of imtrociion. E. l.rtu Pant 
d* Memtntra & Co., Inc., Chamical Product!) 
Divimon, Purlin. N- J.. Chicago, San ftanciaco. 



IT 



There is only ONE Duco 
DU PONT D uco 



tThr* vnling u f, I. « raar n Naaui ju> a e 0 , I»r_ flriir we 
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A Magazine for Business Men 




Taxes? It's Up to You! 



By MARTIN B. MADDEN 

Chairman, Mouse Appropriation* Committee 



T AM taking time i 0 prepare this 
|^ anicle for Nation's TlustNtss K'- 
cause hi rcaden are American 
. U4UU '» men. From my experience 
' 1 ji-v l! l need of hrst-band 

"WU ibout what Congress is doing to- 
■W3 economy Jn government While 
<ne business man is heart and joul for 
j^ng and uu reduction, apparently 
" e ■ at (he biimr Lime quite ready to 
4pprqj,riiLicn3 lor purposes that 
^Vc a special appeal to him or 
l1J i "ttimunity, 

Some time a «o 1 spoke before the 
J;™ 11 ' l*f of Commerce of St Louis, 
audience cuuld have shown itwU 
heartily fn favor ui elimination 
* watte in government expenditure*. 
., a ! J l*oval was imiliusumlk and 
iirijininu,iis. Oil 
of the „ 



"""■'-■img.room about 
™ "I those 
r™ men "me to n 



iny way out 



""iivWuaify, ,„ urjrc 
a Pf«>ipnatianj f 0 r 
Wli which Jup. 
twae ^ la haveT 
['•' f '«ukr interest 
w 'them, and alriwM 

"/ l] * Govern- 
ed/ **« 1 

«W«ra about It, 
LJ^tomaem of Thr« Fin- 

1 01 "te wild rabbit. 
Higher Taim Usual 
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nt coiiu are higbci itun 
t the cost* of (rovemraent in 
the nation are not as hiKo a* they were. 
Those in command of the nation* 
Government ha« been devoting them- 
selves enefKetially to reducing the 
i ii , 1 1 the i:Iom of th* war. Dut- 
iiig the war period of course (be cost 
\h, extremely high; indeed, the 
entire expenditurn during the war 
period were more than twice aa much 
u the coat from the day of the sign- 
ing; uf the Declaration of Indepen- 
dence to the day war was declared 
agairut Germany. 

Surplus Created 

1>RIOR to the war the annual cost 
of the National Government 
amounted to about a billion dollars 
In laic, the year afier the close oi 
thr war t the co«t amounted to nltir 
teen bUUortf. That has been reduced 
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s annually to but 
an dollars, 
ed the committee 
<b 1 preside has refused ad- 
tvt requests far funds amiMmt- 
-• acrn-e.Ti-e to iv.'.V, rioo (X«> 
• resulted m creating a »nr- 
plus which has been used to pay 
$5,000,000,000 off the public debi. 
which w«» $2.1,500,000.000 at the 
close of the war and fat nuw 
$20, 500.000 JOOO. 
Liunng the period fo which 
ihb i eduction of the public 
debt hoi taken place the Ou 
on income* has been re- 
duced to $1^50.000.000; 
$M0,0O0,OO0 was taken off 
in 1911 and $450,000,000 
in 1024- 

The work of the appro- 
priating authorities in re- 
ducing government costs is 
neither pleasant nor easy, 
it is onerous, but it has to 
be done and we do it as 
thoroughly as we can; we 
do not allow anyone to 
drive us into an appropria- 
tion for an extravagant 
waste if we understand tbc 
siluation, and we endeavor 
lr> tmdrrMJind the situation 
thoroughly. 

For example, when an ap- 
propriation « requested, wit- 
nesaea are called, They arc 
required to testify on every 
phaie of the purpose for which 
the money is required, and We 
sometimes find that the branch 
of the administrative service 

U 
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recnjc-stirig the appropriation is endeavoring to 
perform a function Lhuit is already being per- 
formed by another branch. Again we some- 
times rind thai the function sought to be 
performed is unnecessary, and wc sometimes 
luirj Lhur the proposed cast ui performing 3 
nreessary function ii ti>o high and we have 
to reduce it 

We analyse every request made and com- 
pel the witnesses to testily in . - ery great detail, 
Bixt unless the sort of caw is wade that would 
be required to be made by a person wishing 
to borrow money at & bank, the appropriation 
is denied. 

Meal Estimate Off $7,000,000 

AS AN instance, we had officials from the 
■f* Shi pj 1 ii k beard Lay their budget before 
us far $125,000,000. When we went over the 
figures wc found an estimate of $1.25 * day 
lor meals for each of the 40,000 men em- 
[ilnyrd on ships, whereas the actual cost for 
the preceding year was seventy-live cents a 

i!,iy 

The diflertmte in that tine item between 
what was asked ami what wsts actually needed 
jtriuunted to more than $7.000, (XX) a year. 
What the average business man would do if 
he had responsible men in his institution li- 
mit an estimate of thai nature, I do nut know 

but 1 have all I'lra. W'lWU Hit .ip;ir'ipn:itHi[L- 

wrrc finally made instead of receiving; SI 25,- 
000,000 out of the Treasury, lie Shipping 
Hoard was given $j o .500,Q0Q. 

In the course of our investigation we cut 
all duplication and triplication in the dapart- 
nient*. and bureaus. We aim 10 have only one 
agency performing the .vum- Iumiton Wc 
do not always succeed in eliminating all 
duplication, because we do not always succeed 
in finding this duplication but whet ever it is 
found it in eliminated, 

It it not at ail unusual with all of the 
bureaus and division! irid overlapping actjvi- 
lies of ttse Yaxiuiii departments of the Govcm- 
ment to have a request fur an appropriation 
for certain work come from one department 
and then in the course of time have a demand 
for money for almost the identical Work come 
from another Somrtimrs rhr item may be 
only $10,000 or $12,000 The only way we 
can guard against this duplication it by con- 
stant investigation and study. 

We frequently have an agency come for 
money to rrwibJr it to engage in some worth- 



while investigation, but when requested by the 
Committee on Appropriations to show why 
this particular ageing >boU?d make ■ 111- in- 
vestigation, it frequently happen* that no 
good reasons can be given. The Committee 
on Appropriations is always able to show 
whether such an investigation has already been 
nude and if so what the result of it has been. 
In every such case we not only prevent du- 
plication, but prevent actual expenditure by 
refusing further funds for that purpose. 

Unfortunately, the U (ingress cannot rely (or 
information fully upon sources that would 
Aeem to tie unquestionable. Perhaps it is 
human nature that a man who is engaged in a 
certain tine of work exaggerates its relative 
importance and makes his estimates accord- 
ingly. After the war we had a large Army 
and Navy and when the thoroughly trained 
officers made up their buil£ei>, wr imimf that 
the com billed estimate* for rhr wrviit:*, 
including universal military training reached 
$2.K0O.OO0,0OO a year, nr almost three times 
as much as all of our government expense* 
twenty year* ago. 

These men honestly believed that that 
amount was nrcesvm- for the maintenance of 
proper defense for the Government and it 
was out business to show them how impos- 
sible their, estimate* were. Who was going 
to pay for lbs? 

Or to take a liter instance, when the Navy 
officials asked for SI 1.500,000 for surplus 
fuel we found that (hey thought they might 
possibly require that but proved to them in 
fact that they did not. They got along 
without it. 

Wc have had a large personnel estimate laid 
before us, carefully prepared, showing (hat 
the Qcet required 3 certain number of men, 
tin! these were absolutely necessary to the 
peace-time maintenance and operations. Wc 
allowed them every ship they asked under this 
estimate mid then when tie actually checked 
up the necessary crews for alt of those ships, 
we found that there was stifl a surplus of 
29,000 men withuut any specified duty or 
any spreifiei! place. 

It would be rea- 
son able for the 
member of Congress 
In expect definite 
support from the 
business men, 
from ail the dti- 
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wns and taxpayer*, in this effort to eliminate 
waste. The country is for economy; we all 
agree But let the chief uf some minor bureau 
of the Government come before us with 
assessments. The moment he rinds thai we 
are cutting down what be thinks necrnaary, 
telegrams go out to organizations., individuals, 
over the entire country ami the next morning: 
we will have .1 thousand telegrams urging us 
to grant this particular appropriation as it 
"vital iu the welfare of our Government/' 

We have found many ih-mi -.ts where V 
Very men who scot as telegrams urging t 
expenditure* have written us a few days 
fore and a few clays after demanding that 
cut appropriations and reduce taxes. For 
while we called their attention to ibis but w 
Live even ceased I hat. These letters 
telegram*, this manufactured influence, 
spend, spend, spend. 1 should say right 
are without effect. Wc feel that the 
spo risibility lies with Congress and we 
ready to accept it and all of thai dtv 
matter goes into the waste bosket. 



The People Must Cooperate 
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AT THE rinse of the fiscal year. June 
** Ian, the Government had a surplus 
$250,000,000 which was applied to the 
mem of the funded debt. It b expected 
at the close of the fiscal year June JO, 
there will be a surplus of between £,550.000 
000 and : 3,000.000, and this surplus wil 
ha applied to a reduction in taxes amount in 
to something like $350,000,DQO, 

It is hoped that the Congress, early in 
new session will present and pass a 
Act providing fur thir. mlit. 1 inn and thus gi\ 
ihr im-.-imc taxpayer* n1 the i:,>untn, t*i 

benefit of the reduced rates 00 the scbcdul 
which they will be called upon to file an t 
fifteenth of March. 

Nothing bui the most diligent and dete 
mined eSort on the ran of those charged wit 
the responsibility of conducting the Govern 
ment has made the reduction of the pubii 
debt and taat rates possible. 

While the National Government is ledurin 
its expenses, the city, county and state . 
ernments are increasing theirs, su that 
ttxpaycM arc probably not paying less in 
aggregate thin they were before the t^nvp 
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merit cul us expense;; to the tone. The dif- 
iK? * • mia, \y wlih ihp people themselves; 
they continue to in.si.sl nn government activi- 
*Wch oughl not to be assumed and [hey 
demand ap;jroprin Lions which uught not tD be 

made, uttmlndlnl that every aoprupmi 

be followed by a tax 

If the taxe* are to be reduced in keeping 
w 'ln the general trend of sentiment, there 
Zuu v Coo P eraI * , n an the part of the peupii 
wita the government officials who art anxious 
or ,in economical government. Tbc |>eopJi' 
<hem;>elves cannot continue to insist on gov- 
ernment activities unless thev are willing tu 
pny thc cost. 

CUta frequently shift much of their b«J> 
^ens ai thry can to the state and the slate 
ftwutjr endeavors to iihift its burden tu I he 
3*™ n - Whichever unit of governim'tn COO- 
• ihe jictjvitv demanded' by the people, 
•yjftfh themselves pay ,hc cost. 

me best government is that which is 
««wj to the people The people themselves 
•"oiho keep a watchful eye over Lheif gov- 
ernment oflicifds; they should insist on proper 
" "_iinmy- thry should demand lh.it no govern- 

should keep constantly in mind the 
t.f ■+ tllc 'jovernineni rus no machinery 

i!" lrJ » to pay rhe bills 
J«>- should realise 

Awu* tax leiio. 
I™* 'he tax levies mUft 
"f^Ptoed upon the 

•^Pte and thai m the 

S9t "ftaJysli. whether 



perhaps a thuijMiwJ mile* away from where 
the work is being; done. You would prnbahly 
have saved money and obtained better remit* 
■t yoi: h:\i' Lr-pt die upervt&MM in your own 
community. 

The men wbo Ate tax schedules are nut 
I be nidi who -ill til"-. tht RMH1 

who really files a tin schedule and pays the 
amount called for on lu face 
into the Treasury, odd* the 
amount of the lax lo the tost of 
the article which be sells to the 
man who has no tax schedule 
to file, so (bat in the long run 
the man who thinks he escape* 
Ihe tax is the man who pays il. 

If this facL could be impressed 
upon all people, those who pay 
taxes direti and t hose who do 
not. It would be easy 
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ihe National 
Govern- 
ment or the 
city or state gnveromcni im- 
poses ihe tax, the people pay 
*'tb uv il 11 " muilt 101 delude UMow-lvet 

■«« tivi'v 0,JJ *1 thai I be I ranker nl Ihe 
"'her will i Q!,e W v emm<!nt agency to nn- 
WrTJ not-L, ve rhpnl of the tax burden, it 
,hr noting t L tinm ' fur pwple «V 
"Re» and th r ot wiHioul state 

•^tterjcL. ,. f T |, «'* , ral tlm'ernment i» but the 

* • UKlr ' 'lw ro^f!r >P,r - W L hirtvtr lbc >' *"» 
Vim 

bas, 

,r |, 

10 the 



fioes of (he naliort, 
may ihjnk 
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iviiy with it* attendant costs 

'l'i- J l<- ■ rv I (tun: tin- .l.i',- 

1 ni'i'mmetit. you are also 
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^i tjf't 10 li * K*nl Oovrmmer,,. 
w^ r "\7 v.„ »il| r,„d thai eventually 

" J|| V 'ilhVr,.. ' IV ll f r " M ' us ' ,i>e Mm,r - Tne 
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to make tlmn 
understand 
that when bonda are 
proposed to be 
issued by govcramcnis for 
unjustifiable purposes, the vote 
cast for I lie authority to issue 
these hoods by the JtovemmcAt 
urTK'ials is a vwte In impose 
addttiotijl burdens of lam Lion an 
those who cart ihe votes. 
It, for example, as the case now is. rent* 
are tremendously high, those who rent must 
realize that there is a cause for this. What 
is the cause? Let's slop and think about ii 
fur a re,inijti" I- it ..'.it i !••• i.hiht n( the 
buildinf is avaricious and demands an eices- 
'-.ivr rrtu ih.il i- itrijuitibwIiJe or is It hecause 
the investment in the property makes it im- 
possible for him tn do rtiherwiie' 

Buildtns costs an much higbcr tttut ibey 
ever were. An artolyslt of what enters into 
the cost might not be amiss at this point 
Before the wat. brirklayer*. fo» example. 
Ink) something l&e 2. 500 bricks a day in a 
13-inrh will and n->- .iv.-.l Si .1 day for their 
work Today, 1 understand they lay *J0 
bricks and receive Si 7 and $If> a day. A 
plasterer before the war put on ISO yards of 
plaster a day and received from %!t to S4 a 
day, whereas, now he puts on 30 yards and 
receives $/5. 

The ioit of everything cine cntertrut into 
budding' and construction is in proportion 10 
thi" and hence it ts readily seen that the 
building costs four limes U much sa it 
formerly did. Therrforr, the rents lire cor- 
tei|>iiftdBqtf} high. 0 thai the laei i- ihii th 



ujkmi to tile a 
schedule indi- 
cating bin income, murt 
realise that the burden of 
taxation falls u|K>n him. If 
he Lould get thai clearly in his 
mind and SCt accordingly, the 
costs of Tent* and of commodities 
which be is called upon lo pay tor 
out of his meager income would be 
reduced 10 the extern thai the cost of 
building construction and taxation is 
excessive. 

But It is not confined tu building 
r<)Fi*trurtion and ias«; it applies 
everywhere, ami while we rrerjuen - . ly 
hear it said thai John Jones pays the 
volume of taxes. John Jones transfers 
what he pays 10 the man down the line 
who is presumed to pay no taxes. The 
remedy for this, as 1 have said, lies with 
the man down the line. He is the most 
in -:i.t,,ij- of pur citizens. He cah, by bis 
voir priitnt wasteful expertdituirs in gov- 
ernment and to the extent that he prevents 
thii wastef ul expenditure he reduces the high 
cost*. 

How often wc bear the call for business 
methods b government. Today wc have a 
Congress that is in fact a body working 00 a 
business basij. 



THE 



man who pay« (he rent 
addiimr. Ih: l.uil.lir.^ 



pays the tax. for in 
fust Ihr lax i* arlded 



,ap "f ill..! .11 rivitv who r. In. .ir.-,! ;,, il«r ff nr -h- n'iien who is not called 



Pork BrttcI H.15 Disappeared 

MEMBER of forty years auo would 
not know his way about a Congress of 
lotlay Once it was a debating stHiety, now 
a business organisation, "la the good old 
days" the ;mrk barrel was trn> main point of 
bluest; today is it almost non-existent. 
There ate just as good orators in Congress 
today as ihere ever were but there is no lime 
far oratory 

Congress as it stand* today is Lbc only 
rr|>re>enlalivr 01 I hi- one invar wnciriranixcd 
class — the taxpayer, and his is the only side 
we can see 

Wc are unrounded by an almost endless 
number of highly organised group;, each 
enthusiastic ahem hs own activity and each 
using every pnssihtr effort and influence in 
have the Government support its purposes with 
liberal appropriation*. Tbcy can use <'vorv 
dolbr jllottcri arm .dwiy% ure firmly convinced 
they need more Their friends ant b every 
comer. It is this great massed influence that 
v.r .it rcpu-Nt'iir.iiivf .it tn.,' ijiioruanucl 1 iv 
payers have to resist, and it takes twelve 
months u yrar tu do it 

Here apuin I w-ani 10 call attention to the 
fact lhai the people themselves have the 
remedy They can demand nf their nffi 
thai economy he exercised and that dctw 
once obsert'ed, wilt Irring atwul the deal 
result 

Before the war Ihe country owed a billion 
dollars and the annual imerest chargr amounted 
to $22,000,000. At the close of the war. as 
I have previously slated, Ihr- aggregate of the 
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national debt was $25,500,000,000 and the in- 
eresi paid annually J 1, 02 4.000,000. The 
jduction of the debt by tive billions has re- 
need the interest by $144,000,000 a year 
High rales ot taxation on incomes have 
flreeii n-..-.i; j» .;• hn lave had to pay Ur^e 
lo invert tbeir savings in Ux free 
tics. For example, incomes of a certain 
jijiid 73 per cenl in taxes- Thai has 
been reduced lo -1- per ceal I have jbvjy. 
maintained that in times of peace people Hill 
not work to earn an income upon which they 
are required lo pay ~i per cent and 42 per 
cent, to i he Government, 

A maximum IS per cent surtax rule oft ft»- 
conic> would, I believe, yield to the Treasury 
as ninth if not more than the 42 per cent rate 
and I favor the limitation of IS per cenL 
maximum surtax on incomes. I thmk too, 
that a 5 per tent maximum normal tax should 
be the limit, and on income* from $1,000 to 
(5,000 1 think the nut rare should nut exceed 
I ]mt rent. 

Estate tan* should he abolished. The col- 
lection of this tax tends to bankrupt the estate 
and f |tfcfer a live, laspaying estate to a 
bankrupt, mortgaged institution which ukr» 
out of the laxpaving class. Tax publicity 




NATluXS IH SINESS 

should he abolished. It serves no good 
purpose. 

It there Is anj'thiug which seems absurd In 
our lax system it is the requirement tor the 
payment of a UJt on pits. If a man wants la 
give something away why should he have to 
par a lax for the privilege of doing it? 

We have many zi nuance (axe* that are 
annoying and useless acid expensive of. collec- 
tion. They should be iibobshcd. Taxes on 
automobile «fr± I think, may be classed as 
one of these. The automobile is taxed for 
almost everything now. In most states, there 
is a gasoline tax and they ttU have a license 
tax. Every time the wheels of an automobile 
turn around there is a new tax applied. 

Gas Tax the Most Equitable 

'T'HE MOST equitable tax. I think, to be ap- 
* plied in Lutinciiiur: with the ope ration of 
automobile* is the gasoline ta* by the states. 
That tax Is easy to collect. It can be used far 
the construction and maintenance of roads 
and the automobile owner who pay* ft pays, 
for just i he amount of use he makes of the 
road. What is there that could lie mors just 
than that* 

First and last let it be remembered that the 
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American people have always been in d 
habit of demanding the things they want whir 
they want them, and then when the time 
come* to pay the tax on the things the; 
tU nan i)ed ami received, they corn plan ul IM 
high cost of government. 

To obviate that, I recommend the cooped 
tion of the people, either through orxantafl 
lions or otherwise, with those ul their official 1 
who arc inclined to give an economical admiri 
istnittoo of public affairs. They can cC 
operate either as individuals or as or| 
lions and in the creation of decent 
sentimenl in favor of economy in govcrnm* 
they can present their views to those who 
rcs}iort>iblc for the conduct of the Cove 
mem. 

Their views will be welcomed. They 
invited to present them, as far as this 
uluij of the Government noes, and to 
event that It is possible to act upon 
they will receive consideration. 

This kind of cooperation throughout 
country among the people with the offici 
will bring about economy in fovemme 

.M in itwu, mm bpnutttrocfli, nt 
employment, more development of indust 
and happiness in ihe homes. 



As Congress Swings Into Action 



By WILLARD M. KIPLINGER 



* 



IE TIME fur high hopes cattc^ming 
all suns of Congressional legislation kl 
at bond. This is the period of the ses- 
sion when optimistic statements and assur- 
ances of action flow freely. Leaders of Coo- 
grrss, sponsors of bills, prominent public citi- 
zens and tmde groups are now giving currency 
to beliefs that Congress will surely act on the 
variety of proposals in which tbev are respec- 
tively interested. 

Consequently it is a period of danger from 
nverexpccinrion. Same business men arc 
formulating policies hosed on assumptions 
which will nppear erroneous us the session 
rags on. 

It may be serviceable just now. therefore, 
to offer this warning. Do not believe ail the 
statements of our respected public men t<m- 
cernlng the prospects of bills in which they 
are interested. Do not accept at par the pri- 
vately circulated rumors of some of our repu- 
table business croups. 

If you wont in know the probabil it ie» of 
action <m ;i certain hum ur>' ul Initiation. go 
first to its friends, then seek diligently for lis 
open enemies and finally try to weigh the 
elemcnl of lack of interest. Inertia kills more 
bills than opposition. 

Another thing, while we are speaking of 
Congressional procedure: Business men are 
loo much inclined to pet tbeir buds together, 
agree on what should lie done in the political 
halls of Congress, and thereupon conclude 
that because they all agree, it will be done 
They forget the devious ways and yanking* of 
political pressure cm rntBvtdual members of 
Congress and on the organized blocs which 
are id ways with us. whether they are gener- 
ally apparent or not. 

Congress is not being driven by adminis- 
tration influence to enact many important 
laws, President footidge said in his message, 
which is supposed to he the keynote for the 
session: "The age of perfection is still in the 
somewhat distant future, but it is in more 
danger of being retarded by mistakm gov- 



ernment activity than It Is from lark of legis- 
lation." 

The Senate will accept most main features 
of i he House tax bQl. but will make many 
revisions, especially in the administrative pro* 

visions, whkh are as important 
Taxds as the rates, There will be 

strong preftirr to raise the 

sliding scale of surtax rates to a rfiarimirm of 

25 per ceoi, instead of 20 per cent as pro- 
vided in the Mouse bill, with the idea of 
getting JO million more revenue to be med 
in abolishing some remaining excise and spe- 
cial taxes. There i< little chince of repeal of 
the estate tax, due both to the need of 
revenue, and to the strong but con-vocal sen- 
timent that estate taxes are serially cxpedtenL 
Many Senators feel that the personal ex- 
emptions are too high, that the number of 
small-income taxpayers is unduly reduced. 
The Administration thinks so. But it takes 
political courage to say so, and the probabil- 
ity is that the House bill exemptions will 
stand. 

The. Coiuatrw committee report lo he re- 
leased In instalments, will raise doubts con- 
cerning interpretation of technical provisions 
of the old law, and encourage the redrafting 
of many adminislrative features of the pend- 
ing bill. 

Democrats and snmr Western Republican 1 
will rai.w: the cry tbat 'his b a "rich man** 
bill." but the practical effect will not be great, 
for it is generally reemmiwd within Congress 
that the "rich man" is due for delayed tax 
reduction, and that the fortunes of most of 
u» "poor men" are inextricably tied up with 
the pools of capital controlled by mri of targe 
income. 

Whether the bill is enacted by Marrh 1 is 
a point «f great doubt, My own opinion b 
that last-minute wrangles and differences be- 
tween the House and Senate will pontic tie 
passages until the Government and taxpayer! 
will be greatly embarrassed in the perplexing 



problems arising out of (he March 15 tax 
turns and payments. 

Declaration cl m t-mrrffenry rbVnunr 
[axes due in March is a ponibiUty, bIiIioui! 
Republicans rl.-iim privately that they wi 
stand out against lids and seek to lay tl 
blame for postponement at lb* door of 
Democrats. Despite the talk of a **flc 
partisan" tax program, there will be 
• : paUrh d m-iwuverun; and irilici? 

The time of enactment will depend a | 
deal on whether the World Court issue 
on the (rack. 

tn Senate debate you will hear a new n 
Can wo afford a fJ 5 0,000,000 tax reduction 
Is it mil wiser to keep up taxes and pay 
the public debt? (President CVdidgc in 
message made this comment on the del 
''The more we pay while prices are high t tl 
■. a hit it will be."t Ate nrit the in* t ; - '■ 
men of aznnll income better served by pa> 
tng off the debt, thereby relieving the natia 
of part of its $820,000,000 annual bill (P 
interest? 

Is it sale to count on cmtjuu i! ion ■>[ 

; , ' ■■■■ ii i •!• I" ••>r i. vi mi. |. i 

If a lmslnens slump comes nest fall, will 
envem merit be faced the year following wH 
a deficit? These are pertinent questions, bt 
the cry for tax reduction will drawn tbel 
ant I wouttl not he surprised, howe-ver. if 
:t yt'nT from now we would not consider 
wiser to have krpt the tax reduction tn S 
t.iry Mvibiii's minimum rccommcndatioji 
$250,000,000. 

An amendment to alKilbh ihr tns frer prr 
Inge cm public bonds has no chance this yrfl 
,n. 1 in hp, opinion, for many years, 

Creation oi a federal commission to st 
tax law ami lux admin Ear ration cuntiu uotrs 
is fairiy well assured, and is one of thr rn 
constructive proviiimns of lh< peniliiiK 
Much tax reform will remain lo be 
plishecL 

The World Court has more 'hun v,a 
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nominal supporters to insure ratification, bul 
«™»y oT these have their private doubt*, ontl 
debate on the float will actually 
world bring votes, which Senile tie- 

t-ourt bate* ordinarily do nut do. 

. * Opponents ate stronger Uwu 
nW numbers. Entanglements through reser- 
vations provide the doubt hi] elementi, of 
course. The Atlmi 



j 

course l0e Administration will exert pr«- 
«ure whoa the right time come*, and wganiaed 
cnurch inlluetices will be a strong positive fac- 
'or. Chaucea favor ratificatinn 



Foreign 
Debts 



I look for nil settlements lo 
be approved by the Senate 
after much adverse erina-un. 



w. 

i 



The OwtTChtrrt marine situation is at n dead- 
^* 10 Congress. Tlie problems are too com- 
plicated, and there i& too little una- 
oimily of opinion as to 
^Hipping what ^ould be 
, to justify any bclici 

lhwt Cungrea al ^b, wKaioin will deal 

Conclusively with Lhc situation. The 

V«al element is tor favorable govern- 
ro«Jt contract* w tt form uf govern 
Ml a Id. in lieu of subsidy, which i.i 
'""-Lily ttnfcMihle, bul the nit li 
"Pptiiiimn ami L ac |< 0 f . lct(Ve , wpu ij r 
mtcrest is a strong inJl ucni ,e in the 
«*ef direction. The Administration ii 
JfPwtinj tontml of the £m*f- 
P^f Fleet Corporation from the 
„' ,! >m 8 Hoard, and uiuM Washington 
FWUSmo, arc fiat ttu» will be done. 
1 W> not avcild doubt*. 



to linn? out a new proposal surprisingly simi- 
lar lu the old "American valuation" scheme 

Even under the new high rates the Pest 
Office Department thinks it '» running vp a 
deficit, due tu wane increases last year, i, De- 
pendable figure* will nut be 
Postal available until Ftbnttry.) A 

Rate? rr ijuritj ri.i-nr.. r- oj die 

joint Congress 
mission nre inclined to agree 
restoration (if the old lo* 
like them, on the ground that this would in- 
crease the projected deficit, and that the Preri- 
uYnl ym-iuJ-J veto, 

\ll .-n-si^ of mail uierj want reduction!!. 
All cannot pet them. Publishers using second 
class, and direct mail advertisers, using third 
class open envelopes for circulars, etc.. are the 



ill relations with (hp Administration are 
very close. 

Hills to define cu 
emruou lands, tape 
for grazing, will pa 
merit and politics, 
pends largely the 



nditians under which gcv- 
dally forests, may be used 
wide but issues on both 
.Hid (in the outcome de- 
late of several western 
Republican senators who arc up for re-elec- 
tion this year. 



ii. il {him il i nin- 
ond to oppose 
rates, or anything 



There is much talk about relaxing the anti- 
trust laws, particularly fnr the benefit of the 
mining industry and other natural resources, 
tn permit more efficient de- 
Anti-tru5l lelopment and conservation. 

bul Congress seems to have no 
inclination to tackle the subjeci. Some trndr 
association* waul additional legislation lo 
define their powers to gather and disseminate 
trade data, far the uke of suhtliriiig 

their industrirt, but the more aggrcs- 

sive ajsociaiicrit are icoing .iti 



1 'Ii in< 



-X. V- ■ w,d " "utitude for voluntarv 
^nlHhrJjjo^ without remdring ibt 
n,. Interstate Commerce 

"•uroacui Commission to promul- 
ni u „ f gate first its ideal fixed 

iW i rilt i : *tliHntion. But some 
vX, , " f "^Pulsion, in c.ina where 

< UllljCy wrimi fajlSi wjlJ ^ mJl|r| ^ 

""°*d, i»tid Ihcre will be measures to 
dissenting minortik* from 
«ww»rny holding up mergers which 
acemeil m \ K in Lhe public good. 
Ouodtnf? hill to prtvew l<i*cr 
*«ttls U Hauls ihiui for longer 

H'taled by too many issues to 

pwbttblc. 

n.dK-" Sf, ''; :i,1,il 'i' 1't.iinli bdtiking I ill ijfigi- 
^tfrii,«i L . (tl on thc 'to of permitting 
"»nai hanks to have locul branch prhrt- 

Bankit, '** Cl Comparable to tht»e of 
state banks, but anti-branch 
ft lunking interests made it into 

<*ine t~L * top H'read of branch banking. 

!l„ I ' V 111 I^'-mt-, ;.„; B ...rh..ri:y ol 

"« 'fderaj reserve ivsti-m i 



CONGRESSIONAL action on pending proposals 
is strongly influenced by th'.> negotlMtions, con- 
ferences and agreements of organized groups 
throughout the United States. 

This consideration has led Mr. Kiplinger to ton- 
suit many national leaders and trade groups con- 
cerning prospects of legislation. He also meet* 
Congressional leaders, who of course constitute the 
tribunal of final jurisdiction. By this process he 
formulates his own opinions of the probabilities 
of legislative action which arc sharply sepn rated 
from considerations of merit, wishes or hopes. 

You can help in this work by writing your ideas, 
opinions, information or comments on important 
pending legislation. Your communication:; will be 
considered confidential Address Willard TA. Kip- 
linger, Care NATION'S BUSINESS, Washington. 
Next month, Mr. Kiplinger will present another 
analysis of Congressional prospects. — The Editor 



i urupi 
I ,i r j: 



under 



too lar, resulting to real can- 
to fix prices and rentrain 
in; some arc out going as 
y legally might. 



ir 



rc id ■ 

rity 
cmpilsh thii. 
nrt it cammi 

--—ile wirhoul anmndmeaoi and this 

bill tcT , ** n0w cwsinB friends of the 
House ur l maU '™' ariiendmenta in the 

be oajMr.1 hv it 



most insistent and influential. Mail-order 
houses and farmers want tint ohl parcel post 
rates hut probably will not get them. There 
will lie some readjustments, hut chances just 
now orr against general lowering of rates. 
There is a fighting chance for third daas. 
and possibly second class, but literally H will 
he n fithti»t proposition. 

Member? cd l"<iiiifrr.Mi are lieing bomhsnler] 
with inspired letters on the subject, and there 
is some irritation. (Better keep your propa- 
c.iinJj under i.ontrol.'i 



posed, 
thi? hit 
Muscle 
at this 

1 II!' 

(Imritv 
dustry. 

Coal 



Two sets of crosa issue* complicate 
the question of disposal, of this collec- 
tion of power and nitrate plants. Uric 
b this: Private opera- 
Muscle lion under government 
Shoals lease vs. government 
operation. The Admin- 
istration god a good majority of Con- 
gress are for private operation, and, in 
my opinion, government operattuii will 
never be siruAlonrd. The majority re- 
port of the M'wlr Sho.th Commission 
recommends priv.ile operation with 
government operation as an alterna- 
tive. The minority report say* private 
operation alone is feasihte. The other 
issue is this: Should nitrate produc- 
linn I liTtilLrerr or electric [Kiwet be 
the primary object? 

The President says nitrates, for fer- 
tiliser in peace tunes, and explosive* 
in war, and this ia in line with the 
wishes of agricultural interests. II m 
I be fertiliser ifl d t a ltt y it M nv.-ly op- 



ies, 

nil 



tl:u i il 



Cnngresn proliably will go along with 
a rim inisl ration plan of promoting eonpem 
mnrkrtirnj ol farm | ■ ■ • . « ' < i ' hv i;r, 



the 



' B, owiiiE C ? r,t *| W '" '' crnnn ^ fcvijioo downward, 
- thj» B . Van cs that they can not am wed 
■•■"On, but wnrming tip the issue for 
Tariff Uvxt - Vr ' ir - Msny l' a dt and 



indbsiriat grouf 
i n c<m * '' l *iih pr 

S? JT^f^ i«t special 

(v., " lie in th" - 

Wate < nw!?' lween h ' Bh protectionist! and mod 
mL Pwtecuunhts. The i 



will 

Itrp- 

ion. 

Ways and Means 
action. The llcxibte tariff 
n i In- tiehr that Is sure n> 



orgaiuxatui 
Agriculture and inft 
Ibmugh t 
Agriculture. Demand for 
care exportable surpluses, 
to the old McNary-HliDH 
octh'c and very vneal. 
plish this end probably 
will be up again nest ye 
The farmers' rooperj 
metit, regarded w 
ago. 
rnin 
ii.-.- 



heller 
rm.1t [OB 



s+pme of ihe 
I nnhrr Itwfsi 
gavernmcrit m 
but definite ii 

IIOl .TV.I ill?, I 



"lerests, will fight 
surprised if the 
I not be settled 



Federal Government has no legal au- 
to deal with strikes in the Coal in- 
to direct distribution in emergencies, 
and otherwise protect the gen- 
eral public interest. Congress 
will he disposed to legislate 
power* the President want*. 



likely to be authoi 
.•hat a to be done 



researcn 
service 
mcnt of 
to segre- 



One hig fight will be over a bill to establith 



i. a rcvjM'u juciesior 
ten plan, will be very 
Legislation to nccom- 
wlll not pass, but il 
ir. and the year after, 
'me marketing move- 



thc rigi 
for toys 

H.idio 



be over 
thorue 
Comn : 



the ; 
thi- 
e lo 
i rhi 1 



i In- 



high-rate mm plan riatlon, sviih hr^dquariers in VVashingtun, and 



radiating receivers, and 
business of a number o 
distributors of certain *el 
of Commerce will be giv 
regulate still ions, wave tengtns, and so on. 
The Department exercises this authority now. 
and bos for some lime, but without 
•tutborualiun. 



r, An or her will 
iropoul to au- 
Department of 
ban the use of 
thrt.il i n- ih'- 

mfaclurcrs and 
(be Department 
tal authority 



as 
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When a Specialty Grows Up 

By HARRY R. WELLMAN 

Projtssw of Marketing, Amm Tuck Stkoot, Dartmouth Colit^t 



"1 TI THAT is. i specialty, anyhow? Hon 
\f \f kmi? a novelty novel? What hap- 
* * pens when the "novelty'' and tic 
- 5 y il- i i.ill y" wur nil ? 

It 5 rather hard to define 4 novelty or a spe- 
cialty. Onr man soys, "Well, 4 novelty is 
something new and a specially, well, A *pe- 
i blty perioral* some special servii > 

Just so. But u novelty may be a specialty 
anil both may become commodities, tbeir 
greatest usefulness having been to introduce 
I he idea. 

Bui what advertising managers and sales 
manage™ are interested in h what happen* 
or should! happen when the transition Lake.-. 
place, wbv.n the novelty or specialty fun in- 
deed Itccomc a commodity. Ought ibis to be 
hurriH <>ii and encouraged or ihnuld It be 
guarded against? How can one surely detect 
when it occur* anil what change should Lbere 
be, if any, in selling and advertising plans? 

Hard Questions to Answer 

L'LT question* to answer but lew 
cult Ef we study the life history of 
■Mime of i hp *pecialti« or novelties I hat have 
become commafities. Since most nf these 
changes have occurred during the Uutf tan 
years, it is not iliiTn.Mil: in liillnw wh.ir ha* 
happened 

The laiking machine offers us a Rood pri- 
mary rxample CommerriaJly intro- 
duced by Columbia, it was allowed lo 
"die on'itn feet-'" Victor came along 
and made the talking machine a popu- 



lar novelty and toon, almost a necessity, 
Then, a* palpus began m expire, new manu- 
facturer? entered the field. Columbia aunt 
back and hosts of special- brand instruments 
were manufactured and sold Prices ranged 
from :hc Stewart at $7.50 Lo period designs 
at $1,000 and more. 

Even so. lhe General product had become 
almost a necessir. i-rl had lust ir> individu- 
ality completely si a novelty or specialty, To 
win back this position in the field many im- 
provement! were introduced — ihc automatic 
stop, new process records, various ekctric.il 
and other devices. Nothing really was Accom- 
plished, however, until ttrut^wtcjt and Colum- 
bia introduced the u lab!r model." 

Analyzing this we find that consciously or 
not, these manufacturers had rer ognuhr-il That 
the talking machine had become an accepted 
commodity In other word*, the idea *i< 
transformed into a practical piece nf furni- 
ture and its valirr- a.- i talking machine, de- 
pended largely upon whether it was made of 
golden oak, mahogany or walnuT 

And then, just as the furniture idea «vas be* 



em 
the 




Illustrations by 
U I.. Lambdin 



« -t, inlet* -l 
lu I II II ul> 



tng esi..l-ir-h-! ?.,di.. «. :iu.e altiTiLT M i i - 1 ■ !m 
nothing, entertainment without even the effort 
of changing the record, by the tame artists, 
binds and orchestras. Talking-machine manu- 
facturers at first fought radio, then seeing 
that it was inevitable, began to make tallting- 
machme furniture that would enclose a radio 
set. Some of the manufacture!* "tied up" 
with exclusive radio account*, while other* 
fumLshed the space tn which any receiving 
set could l>e placed. Finally, we find them 
using their own artists (o broadcast fot 
purpose of selling a commodity, records. 

Today, the talking marhmc has ceased br- 
ing anything but a commodity. It ts con- 
stantly lieing improved It can hr purchased 
for as little as ?l? or can l.i- m.ide in dc-sum 
to match the decorations fur as much 
Si ,500 

A second good example i< brake lining. 
When the automobile industry was new, this 
was indeed a specially With but few rare to 
1 1 1 !hi man it j. I'.irip.j ..m! rv ..- mii'ii .1' 
costs had to be applied to n few units. At 
the same lime, It was necessary to sell the 
idea to the public. This was done by adver- 
tising and by high-powered sales methods— 
and H>B idea u'<i.t accepted 

How Competition Was Met 

'TV JIM Y. wtth some 17,000,000 cars rolling 
* about the country, the situation has 
changed; brake lining has become a com 
modify More than that, motor-vehicle la' 
have made brake lining a necessity With Lb 
iti,,-rL\iM-.| market came a material increase ill 
the number of brands. Competition became 
and is keen. Private brands flood the mar- 
ket. To meet ihts toudition Raybestus not 
only established service stations bur. abv 
leased a machine in these stations for tb 
sole purpose of ensuring the use of Raybtstos 
Other companies have attempted to luUudty 
other competitive service featun - 

Tin- !nV lu-'nry of buinr electric refrijjem 
l niii i- hi luiet thai i! offer* a miv.i eiu'lkiil 
example. An idea in 1020, an accepted fact 
in 1 975 The first three years were spent 
expensive experimentation. Only a few ma 
chines were roide and sold. Sorne of these 
proved unsatbifadnry and necessitated 
more laboratory' work But lhe Idea, 
was sound and the machines per- 
formed a real service at n reason 
able cost. In five years the «j 
cialty, the technical novelty, 
become a commodity. 
I>i<;trilvution is rapidly becom 
ing more scientific. Certa' 
methods have been proved t 
be lhe best for the profitable 
distribution of specialties, Of 
diaory comniuditics and neceJ 
sitiej. For example the small- 
urut. dwtniyetl-by-use article. 
Ili lulled best ihnmsli the tminufac 
turer-jubljer-reiailei channel To be 
sure, there ate manufacturers who d 
not Use this methud but if they are us- 
ing the direct -tn-thf. 1 .retailer method 
•h'-;. n-nilly have .\ "fjmiK- or] prM 
ucls" and spread the cost of distributi 
over at many item* as would the Jobber 
Fundamentally, small-unit items will not 
Ntami the higher costs of direct di*tri 
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but ion Iwcau-H- oi the added cost of delivery 
and Btuf 0R c to tare for the necessary small lilJ- 
tn orders, 

The novelty -specialty which 1* not of Small- 
"art and nol destroyed by uw, however, must 
go direct because of the necessity pf demon- 
ttraring the technicid skill required in (nuking 
the, vole nnd the continued service required ' 
-Mich iui art St U- needs strong advertising to 
consumer acceptance and approval 
loe selling costs encountered arc high; the 
process uf Mimll maimfiw-rure at against tma 
production makes a hi^h coil per unit; the 
resulting price limits the sale of the article 
111 a very narrow market. But a* the volumr 
increases and unit manuiaci unrig costs be- 
come lower, lelling costs ought to decline nko. 
•""J the .u ihLm reach ■ wi In markei lie ium 
a lower retail pi ice. 

Applying ihe^e theories to the talking-ma- 
enme busiriejss wtmld imply thai instead of 
making aJl thr experimental change i (hat were 

made |„ kf! |, I In |;u .-!,!, I .1 !„.V. h.v, pin" 

«">uld have been reduced as fast 6* increas- 
ing mass prtKluctiun and reduced selling Bt- 
F«e made this possible. This Hounds easy 
nut Ma matter of hft, talking machines were 

h Ik'"/ liy nr,UB ' c M d furniture stores, 
ott» of which sell on the mstahnent plan. 

Sh2!^JP e * kin 8 k ' v>Liltl ,,ivl " tjkpti » 

Sir, 50 l*r cent in ibe List price to turn 
"its tnsritlme.nl market into ■ cash market. 

Nevertheless, tlie method i* rishr md the 
™*« sound. Overproduction oi machines 
r**™ half-tiricie sales of Co- 
^"'lim. cui-prkc sales of tec- 

and tnore-than- tut-prke ^^Sfi 
private brand*. !-.>•; . 
' J"*! victor, tuo -..the rocof- - -• 
m l«adei in the business— 

h. .■ P rice °' * Lock modch 

'V . luniiLure, the talking 
'"finite must he sold by methods 
''""'"on iu rhut bushier, namely, 
^lalmau phm. As a use- 
r«:n ,f ? ,th -" l > Jta etwimodity. it 
iSr" N sold *« »' » 

" J * rf Pnce ami a greater profit. 

lining it clearly a small 
, ""■ nestroycd-by.use commodity. 



and proper sate; point of view is offered by 
the life biitory of one of the older home elec- 
tric refrigeration companies. The early tru 
chines had to bear great engineering costs. 
With the perfecting of ihe machine only a 
fmall voUtme was possihle. The price of 
$500 or more netted no profit. The second- 
year volume cut thr retail price In half. Lite 
third -year volume — fifty unils in 
place of one unit— has Liruuuht the 
price under $200. Increasing vol- 
ume will be accompanied by a fur- 
ther reduction In price- la 
other wards, the com- 
pany sees clearly IhaL 
il nut making a 

cialty and i* adjust- 
ing its distnhiirion 
plans absolutely in 
line wuh it- in- 
creased Volume. 

Speaking gener- 
ally, this method 
oupbt ru rnabtr 
this company to 

|ir;n I:, illy • 1 1 - V" ' - 



k ■ » c 

• SJ« bmk 

lining ■ H 



question involved when the market i» loau 
Manufaclurr t>i that particular merchandise 
cease* or new markets are found elsewhere 
In (he expanding mnrkei. however, the manu- 
facturer must adopt one of two method* 
namely, ci'h" attempt h> mummin hi?, place 
in the field by ilurhl imprcrvement*, new 
designs, etc.. or'rcduce his price to reach (he 



li 



ririti 0 .* tm nil,rr «onnmic 
UjMi ^^twer hish »ale* .twts 
ei* tT PU ' ^ m V wicking. As wi-, in- 
" -ible. wc find Victor on tiic- market *-ith 
J i machine. The orthophony oddiiiun 
otJfiT ortJlv «* 01 reptoductictri again 

lect to (t mve,ly at !he fn < Mm,nl 0,31 suh " 
the wTill * eltera l im'fe conditions governing 
( ^ing-mqchine Li m-. It will be in- 
a '^g in tvanh this novelty develop latfl 
Itatu] ' ^ * nd 10 o 1 ""^'* whctlicr addi- 
1 j ev «nprovernent5 or lower prices, as volume 
«*> otc uscii tu escape competition 

Easier to Say Than to Do 

I ,,^, E | Spf i Iy ,llc " ! «lcni theory ot di>irilm- 
H l. 1 " T '^ r - linii! B should lie sold as simply 
n»tvi, * ,f, t'nfi. It ouithl not to bear anv 
n'lii Ctxu W 

^hr-r. 0t1 j 0 ''^ produd n-af hinc the market 
: 'nq u 




; tharrje " "^halevef! Il *b«uld be I 

com 15 a'' , m n * eD * d »i 'he lowest possible 
1h»n in ?^ n ' ,hl1 * M ind fe casicr 10 s *5 - 
c»»hW ?i. 11 ^ 1ln,n « '* B PI }l[eJ 

.thnn-J; i ' caram and service staM"u- 

N"ow l* fnv ltli,,c ' 1 mf " r!tl [hi!1 ^. ob - 
*fth *vn? 11 S' 1 ^^ ■" everv rommianily 
* 1 otc» Ti? tc ««Httra rtearlv as ihielt as chain 

^tnmorfU M r ': irt itHfI( b 6 "" 15 » f< "f > " ir 

h * Wie7 y ^ * bod *' *« X™* " m C(,m ,! 

msnufarturer 

so c,^. "J H!Tatp ttntler troaditiooj "as is" and 
I:, n' H ' ■ ?< the mnmcnl. pa«s on to the pub- 
p,. rn J? Vl ^H* arising from mass pjoduction 
' |J> '"'■ i| - i "tample of modern method 



curd i he inereasimj; 
cum petit inn ' over forty 
new regist rations during 
the part year), »ince if it 
continues to reduce Us 
prices as ft increase* Hi 
volume, it will always be 
able to reach the market 
at a lower price than any of ir> competitors. 

Studying these three cases in the light of 
modern economic sales theory raises two 
highly mien-Ming Questions, tn the last 
analysis, is it protiuble to make minor 
changes in the product to insure thr same ot 
higher prices even with incirasina volume. Or 
is it more profitable to forget the specialty - 
novelty Idea a.i sum aa mass production ha> 
hi-eri ti i. bed jnd choMrr i8i»lrihution method! 
and pries t« the commodity Imsis? 

The corrnet arwwrr. of coarse, itt 10 man- 
ufacture Just enough of uny particular type 
of mercbondLse to reach the market at a profit 
But fortunately or unfoTtuMtfeJjrv under our 
competitive plan of business, no one manu- 
facturer has the field to himself TVrr i» no 



expanding market better than hi? competitors, 
Holdinp ihr price of a hovrlly which by 
ccmsumer acceptance has become a com- 
modity, at a high level, simply paves the way 
for the prime brand to enter the field at a 
lower price, tinno"' of lower selling costs 
through the commodity channels. 

The second plan, namely, reducing the price 
as the volume increases and ihe market 
widens, and at the same lime reducing the 
cost to sell by adopting new selling method* 
warranted by volume, seem* to be wund both 
ha theory and hi practice. Il works im7* the 
law of supply and demand; it docs not open 
the market for competitors; in fact, it very 
definitely uses the volume to keep out corn- 
pet it inn. 



NATION'S BUSINESS 



January, 192( 





SviH Rnnfl, aifctvlrt athwr reli(Jf.ni. Li hulliitna. up a i dtj law mt It* m. Hen la Ha ■kmoc. Unle> * 
inMund liilvt atw^a hirmaa. lit fkJi M)ii«r, <««m«I 1i> «-!■* ih* tmhaljBud ImJi al l.cciia. I'll 

trim Inm «ll r«m of th« ciHiain fil» pan It Jailt. Whaa tfcia pitrura «■■■ talma 5»»l»l irtiara mt* 
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We Can't Recognize 
Soviet Russia Yet 

By EDMUND A. WALSH, SJ., Ph.D. 

R*gent, Sshoai of Ftirngn Serf ice, Gcnr&t!tov>ti University 



Di avail mm *i ihaa* sill flmna'n ditaiiwaa hp hnilt. 
I>«r «i>» nm -i in i... in vim .i.ir i, ,11 li .1 ianti 



■ _ 

I tia," my first reply is likely to be on- 
■* other question: "Do yon tnean the Rus- 
sian Government or the Russian people?" 

To the first I say, "No." To tic second 
I say unbcMtatJngly, "Yes." We have uV 
ways recognised (he Russian people. On one 
of the fairest pages hi the history of our in- 
iL-matiotial relation* is written (lie naiy ui 
American aid la the Russian people during 
their mortal agony in Mi and 1973. H«< 
states do not recognize peoples; they recog- 
m» governments ami the suvenirnenl of Riss- 
lib we cannot, in my opinion, recognize at 
this time. 

I can agree with certain advocate* of Soviet 
Russia that h should be possible to establish 
that intercourse and normal friendship which 
nrn always desirable between count ries t* 
great in extent and in number of people as 
those of the United States and Soviet Russia. 



But this can only come about 
from mutual understanding ami 
respect. Without these pream- 
bles to International friend- 
ship diplomatic relation s. be- 
come impossible — or at best 
an aimed neutrality main- 
tained in cynical hypocrisy. 
From brut li [*t=i>vi.iI ex- 
perience in Soviet Russia 
and after extended obser- 
vation of Bolshevism in ac- 
tion. I realise what a diffi- 
cult process it wilt be to 
acquire «ucb reaped for, ami unileraianrl- 
ing of. the Soviet Government. Men who 
have never known via very or llu- abuse* 
due to the domination through centuries of a 
feudal nobility can have neither sympathy 
with Lhe aims uf Bolshevism nor aught but 
reprobation for the inhuman excesses of lhe 
Revolutionary period. 

EE ue with tlie passing of time such mcmorif-* 
will become |e»» vivid, leaving, I think, a dis- 
tinct obligation on those versed in interna- 
tkinol relation* to moke rlcar the obstacles 
that still prevent our following in the foot- 
steps of certain major European powers with 
respect to Soviet Russia. 

lhe Ideal prewmtation of these obstacles 
should be dispassionate, neither pro-Bolshevik 
nor anli-Bokbrvik. It should be American. 
And being American it must of necessity *rx'k 
its preambled in purely American sources. 
vtnr.dinK fairly and squarely on the Declara- 
tion of Independence, lhe Constitution of the 
United States, the decision* of the Supreme 
Court and the traditional policy of the Fed- 



eral Government in the recognition of twwl; 
constituted stales. 

For minds untrained in analysis It is beconv 
injr increjsingly difficult in diMitici.L-h Iwrweei' 
basic principle! of sound public policy an 
certain c Dtisideraiions of a purely hustoe 
and commercial character. 

Private corporations, individual traders and 
1 1 1 li i i 1 1 n h 1 1 1 1. 1 , wiili iiu public obligation 
will naturally seek to advance iln-ir • ■ -■ . ■ l i: n ir 
cial interests; but officers of an elected 
eminent arc obliged to base their conduct 
a different set of principles. It k absolute!; 
beside the mark for those entrusted with tt 
destinies of the American Comroonw&tll 
l)e bombarded with evidence purporting 
ubiish the great possibilities for Ame 
business in Russia, the practical failure 
Cuturtiuttisffl, the New Economic Policy, 
attempts to establish a public school systeii 
balance the budget, develop hydro-eJectr 
power, grant mining concessions or stabif 
the currency. 

The Aims of the Bolsheviks 

I AM FULLY aware, as Alfred Fcarce 
a nti rr:ruuk> in hie I'Jtiellnu bonk on "BnviB 
Foreign Relations," that politics and ec< 
nnmies are hut. two *ides of the sime coin 
bui 1 hellrvc It a bound™ duty to rep 
and keep On repeating that these par 
indications of a return to right reason, 
come ami hopeful signs though they to 
leave the depths of the Russian prabte 
touched. 

Hitherto the existence and inviolability 
the Natural Law and the Law or Nations we 
among the preambles ordinarily assumed 
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KkntiH-Jcifift.J l,\ ,h,- £,„«,., ,■! 
w& recognition, arj that the power 
auordim recupmitinn h»s ktn en 
™M I" cuniine it* inquiries lo 
ii »b political question of leatU- 
*acy- U r to iht? etc /arfc posses- 
of the organs of government. 
H <". ui the present due we have 
» EOVemmcnL seeldna; ofiiLkllv 
* amission jnt 0 (oc can^niunj 0 f 
avuiied nmioiu « t he same lime 
Proclaiming publicly < hat not only 
™« rt repudiate the accepted 
4*»ltH I hot have made inrema- 
•mraFly organized society possible. 
°JJ. t«l ft intends to destroy the 

hbrte of existing km I 
» o«er lo reconstruct all eking! 

* «OCiili»tle badi f The force 
« Wcmntional an d municipal 

is uurmeii w a |, 
M «* and evident truths of the 
^uraj hw are swept into the 
««nrd in a deification ol 
M »™ aid Nikolai Lenin 

,h *se aweriions^ ™ff iJofi 

ri?' 1 . think f adn >*t them a 
"*« thai I have 
w * who have live 

a id T hcaffl (b 

Pill j similarity of phrase ulujry, frum 
I,.! '? ri11 ' 1 ■•>'■ 'f the smallwi bam- 
,V S ,r. CrimM and the Kuban, and from 
lt "»h frontier to the Ural Mountains. 

Contempt for Existing Ltw 

pronouncement i were full of con- 
nSf 1 , tar exijtinn intrrtvilianal law. 
fi m his preface to Anna Louise 

"ill I he passing of inythltipf like 
• -tandard to international relations, 

LeX' * i<! "I'^rion of riuhl and wrtinif. 
JPhS?"' ?s " n ^ hylwv, In the 
: rxrilainerl to an American 

- m Mottcow the Soviet attitude rr- 
JgjjJ* concwdon. and thr- right* of for- 



Karl 



4 




not 



itcd their aims, 
hem for nearly 
reiterated with 




*prinjj „ 



. to Juridical or fnlrrna- 
nrwsyt refer to our own In- 



the Anglo-Soviet ne- 
Utiured the English 




P'^mkteM! n " roma ln Eottod wt cannot 

r*-Cur, llr .J ;'; ' J '■ ""''I 'I...' v.r iv.ll U.-,"|. 0* WOrd 

,h l» ban Lf J ' n,r ' !l 111 im«"t and prinniml 
WH brlii. u Cf, ntraiv, wb promiw that 
fcbia, ui, i*** , lt ' rtnet ejok repudiate our 
'*« ( riXT .' unior tmiat«Jv, we cannot yet 

t. l"»5^{?fe t ^ ,r<,c oif'nthi ago, an Oetobw 
^»irs of iS C v srin ' CommiAwir fJ f f erritin 
interview kwdet Union, m a two-hour 
ih Berlin ■ lla,, '™ t0 forrijrn eorrespondenl* 
^tpcci ft f . rcj " ,r «i«l The Wirt ttttituuc in 
101 '"ternatlorialagrflanetiu: 

(* |b 0 S* O * 1 '*« thr ^Itlr nf urbirriilidn tmrlka 
: W| ,. h Ll - -Inre the futiiijmmlaf <tt&»nn>r. !,<■ 

>rh|i, T 'J. 1 ? u * In,,,, ;.,„,„„- :, m »ltv [inMued 
" 1,r BviihT . " a 't«"lnl fmlcT would [aior 



pcrbarA. hut t 
en. If one want* to 

l «V'vy Um ' prrvrnlrd ti 

That In i n . 

of >l tbc exclusively dan thar* 

"niect oBiV ^ l ' H - ,a1< - ! M ' rm " " 

'deal,. Tiii/''' ' " f' IVIir ("""imiitii'.' 

l * -Hi ftlremcly imp(,ii,i;il T 1 *" - 



A pmtrr earrit'd «i M»tcun li<- S.- •■ ■ 

duriiil th* r<U1>ralJn ■! th» (i^bili amtirii- 

mbIi iLe npililiRl in lti« ffnmr at thm murknr 



nounccmrrtl from the spokesman of Soviet 
Russia. For. as the dist.iru(ui»hrd Senator 
from Idaho, Mr. Borah, maintained in his 
»[»eech made at Hridpeport, Conn., on 
April 2. 1925: 

It it raid that I am opposed to the World 
Court Without an cutabiiihrd body of Inter- 
national law ufldct whkh to operate it would 
be no eiMtrt at all It would Ih- a tribunal tott- 
trntted umhiuliirdly through )i<i»er of pnUtfca, 
nut oi luw FtirLbermon. il there b a body of 
intrrrutlTmial law, then there muut be a determl- 
natiein upon lliat part nt the iicdpk lo rcspctt 
ttuil IhhJv. 1h* tjueUmn of pearr al hnnir and 
peace abroad i» fargiiy m nmudr ol peoplrK, 
of natloei* and what they have ntabllkbed in the 
prlnrlples of law. 

Sound American dortrinr in Tn-|inre re- 
spect fox International Law I Soviet Ru^u 
scotm it and openly declares 
she will have none of it. Yet I 
read that Senator &mah ursjes 
' i nf Soviet Russia I 
furious logic' 

Then, too, there h the can- 
firm at km furnished hy the new 
Soviet Cofistiiuttoti, which i»bv 
viously will be accepted as the 

C .ml IUHJL ktUUiA* ft- T. 




Alt Sirvin ^r>ipi|iirit> it dfntd la h» 

ii, .,. |, r .in.nin| ill* «>»«Wr • M|(m 



■■tiK iimi*ntt.iiiil H» II. r p^t«in1 minj Thia i-innlr 
• nJ |,»n>r hnai> m>iJ»i fli> »r» l»im nt iii ,a rnaiia1 



NATION'S BUSINESS 



January. 1926 



authentic expression of Soviet ideals. Hith- 
erto the United Stale* recognized a definite 
geographic and political entity known as 
Liu via, u Litiniariia, as Poland, as F.stbooia, 
is Czechoitlovitltt, a Greece, or Mexico, and 
so following. 

The recognitm*' government knew precisely 
Ibe territorial boundaries of the new state and 
recognised the existing Kavernmenl a* the d* 
jure ruler of a given territory. The Consti- 
tution of these countries chimed no jurtsdic- 
iion. either actual or potential, beyond thrir 
own territorial frontiers, or colonial posses- 
sions, if any such existed. 
But by the adoption of the new Soviet Con- 
tulion on July o r J023, a new state *m 
imcd and a situation created which in 
opinion materially alter* the etiun; pud... 
le™. The United States Oovcnrmcnt is now 
expected to rei'uftnuie, ttol Russia, which no 
longer exist* u a treaty making power, but a 
UmoH of Sack/Hit Soviet Rcpuhhtf of 
the World. Six state* have already' 
joined this Union 

It Tbc Russian Socialirt Federated Soviet 
Republic , 

The UUrsnian Socialist Sortrt Re- 
public 



nents "are liquidated"), Trotsky frankly said: 

Our imKissnkas, corttub, military attaches and 
so an must supply machinery lor new material. 

ilrassin, Soviet Ambassador to Paris, re- 
peats tbc official Soviet program in his state- 
ment of April JO. ] o.'J: 

The baric task of the forcita policy of the Se- 
rial power b first to mate it cosy for the world 
revolution in securing the maximum conditiorL- 
Euarsmeelnp peace rinr us), Le., reeugnLtfrin 

dt rurr. ami eranoTuir aid, lo»tB, credits, etc. 

The world revolution follows ■ laborious path; 
M have nt> miraculcrua means ol making things 
easy far it, The most efficacious way to amewth 

the path id the world ». . ■■! •! aid it U to 

itrrncthen the Soviet State, the labor-peasant 
suit. 

Mr. Rnssin reduced his doctrine to such 
practical forms on hJs arrival in Paris that 
M. Briand, Minister of Foreign Affairs of 



The White Russian Soclallil Soviet 

Kr-JUllliil 

4. The TratiMaucaniau Socialbt Soviet 
Federated Repuhlk [the hitter tom- 
prising the three conlijuocn mpm» 
ol Aierbiijati, Armenia and Georci. I 
khiva. fi'ikhiirn Cstfsttsws* ud rbi 
KhirRize Republic (mld-Asiatic 
group), 

Tin- Mi.lit.ni.ui Ki-puMu. airing the 
Ruutntnian frontier. 

Union to Embrace World 

'"PHIS Union, as described by it* 
I in under!*, Js intended to embrace,. 



rvcniually. the entire known world, 
every other country, including the 
United States, being invited to join 
U tt constituent state, Whenever the 
invitation is refused Lhc recalcitrant cojimv 
is |o he- forced into the Union by rvvulu- 
ticmaty Bpristnjfj. Section I of the new Con- 
stitution clearly divides the world Into two 
camps, that of '"Capitalism" and that of 
' Socialism" while its closing [i.ir:isi:i^h de- 

ii- * h :. i :hc union M the republic ihr-reir. 
mentioned in the first decisive step ttrmtrds 
the union of tht toilers of all com trie* into 
out world Soviet Socialist Repuf-'ir 

This official declaration of a sovereign state 
in its fundamental law thus repeat* and-sanc- 
tiona the individual pronouncement* of 
Soviet leaden. Tehitcherin, Commissar of 
Foreign Affairs, announced on November 6, 
101Q: 

The November Revolution, the first act ol the 
work! Social revolution at once placed the Russian 
Soviet Government at the [root of the revolu- 
tionary movement of the world jib the herald arid 
pjratton of the proletarian revolution. 

In order that there might be no ambiguity 
to the exact manner of the Soviet Govera- 
mt's "rtHtrjiratlnn" of revolution in other 
Trotsky, Commissar of War. delivered 
ailed in ruiMifin in thr itudenti oF the 
asctrw Military Academy on May 5. 1924. 
toted the: successive steps to be taken 
by Soviet emissaries, in order to foment civil 
war in countries to which they obtain adtnit- 
sion under diplomatic protection- Foreign 
editors at the time commented with amare- 
tnent on the war lurd'i "Manual of Civil 
War." After emiinern' ing Lhc various stages 
ttlutionary uprising, vie., the period of 
tncai preparation, the period of open war- 
ire, and the btial period of consolidation 
thi* i) the Chelta'; hoar in whuti oppo- 



LEADING figures in American banking and bi- 
j dttstry met at dinner with Russia's, commercial 
agents in New York December 10. News of this 
meeting came to this country by way of Russia. 
Moscow hailed it as important, as evidencing a 
desire on the part of American business for a 
recognition of Soviet Russia. 

Shall we recognize the present Russian govern- 
ment? The Rev. Edmund A. Walsh, Regent of the 
Georgetown University School of Foreign Service, 
says "No"; says it clearly and forcefully* Here's 
the best exposition of the case against Soviet 
Russia we have vet seen. — The Editor. 




France, summoned the Red Ambassador to the 
t^uai IVOrsay on April It of the present year 
and issued a warning against any further rev- 
orutionaiy propaganda against (he French 
Government drrrtled from the Soviet Em- 
bassy (n the Rue de Crenelle. 

Tb- ..i i.-hrr liovcTmnenlS! which have 
been obliged to protest to Moscow— and in 
many cues expel Soviet diplomats fur their 
attempts tn foment civil strife in the capitals 
to which they were accredited— is too long for 
citation here. Senator King, of Utah, sub- 
mitted to the U. S. Senate on April 24. 102*. 
a detailed report of Soviet violations of 
treaties, together with the official protect* 
tr.im iniuied governments complaining hit- 
teriy against the efforts of Soviet diplomats 
to spread sedition abroad. 

The new Constitution of the Union of So- 
cialist Soviet Republics is eulogized by Its 
creators not a* an isolated historic fact hut 
at a step in the accomplishment of ■ definite 
policy To visualize Ihu progression, the pre- 
vious seat of Soviet Russia, adapted after the 
Revo fut ion of November, 101 T. has been 
mollified and Artkle TO of the new Constitu- 
tion provides for the new insignia, which we 
began to notice in Moscow In the summer of 
1923, 

It consists of a sickle and a hammrr 
mounted on a terrestrial globe on which the 
two hemispheres are visible, with a certain 

d, the 



number of the 
implication heir 




tries depicted i 
ut the redness 


velop all the ot 


Iters 


In (hit- lime 



The whole 

Is surrounded by sheaves of grain bearing 
the inscription in tbt languages: " Proletarians 
of all countries, unite." 



Article 71 provides that the Capita) City of 
this World Union shall be the city of Moscow. 

Now, I sugyevi to the readers Of NaTJOM's 
llt siM.s-; thifwhai the United States Govern- 
ment it osked to recognixe, with all the impli- 
cations add obligations ol rccognitiiin, i- no! 
Rir^-i.i. fiut an Idea,' a new PoliticaF Science, 
a new theory of Government which is dia- 
metrically and militaiuly apposed to the 
Constitution uf the United States, which it 
scclu to destroy. 

There is no question htrr of propaganda 
individual tealals against American instill 
lions, but an open avowal by the Soviet 
Government of it* ft mi determination to 
create a Socialist League of Nations to whic 
ill countries j.nd peoples :n_M u:i> d.iv -ak-.ic 
not in theory only, hut in f:n i :nnl pvm 
Nor can this aspect be disregarded or 
dismissed on the grounds that it is obvia 
fiiniasth, impossible of achievement and prot: 
ably intended for "domestic consump- 
tion" amorifl the more radical Com- 
*"^~* minnjiti inside Russta In inter- 
nationnl relations lull credence must 
In- at' corded to official documenti 
notably to Constitutions which ttabed 
the organic law and describe the ir 
ternal Htructure ol sovereign state 

Impertinence of Soviet 

IT IS not so much the actual dan 
* threatening the United Stalet 
which I invite attention; 11 i; lo the 
international impertinence, which oui 
Guvctnmenl with sound reason. Is re- 
tuning to tolerate. 

But even if assurance is given — I 
and the prumise fulhllcd— thiit no | 
stish fiuhvcrsivr propaganda vifill be 
coinluded oij American territory, 
there still remain those very pratti^jl 
tirciblems which confronted even re- 

lief wcrkefa in k 

For — as American Secretaries of 
State have more than once explained 
to visiring delegatiooii which urged recognition 
of Soviet Russia — no government can fo 
or renounce its ohhgutiomi to its own 
tlonals resident on foreign lerritory. The 
Aroerjcan Governmeni h*s. it seems to me. 
correctly pointed out that recognition means 
Intercoutse. n rid business Intercourse with 
Rus.sbti* on Ru-jt.m terriiory mu-( In' > 'in- 
ducted in accordance with Soviet Law. 

The American mercham or manufacture 
or professional man who elects Russia as 
field of hit endeavors must he prrnared to re 
ceive ihe same legal statup nccoriled to Rw, 
sian citiaens of his class, as was clearly con 
mtinicated to me personally by the Sovf 
Government in July, l')2,l, on the canccllntic 
ol all special rebel agreements. This invulv 
under the present iewfaliition, if { am ti« 
greatly mistaken, the following disabilit fop 
1. He can never become un enfranchised dj 
if hi» htwinesa re<rLtire* him to have a few we 
working fur hurt. IWiih temporary nit.<fli£catle 
nolr d below I 

7 If hr owrifrf prfineTty previolasl}- he finds 
on his return arbitrarily confucste>J !r I In 
ernmr nt with mil Ihe slightest proocM of law 
thought of compensation 

1 He cannot acquire Und or property f 
business purposes [Willi iriii|«n.ir-. .. 
tlnn notetl below, It b ttnlversally bellevr 
abroad thai the peasant! havv been pivr-n ll 
land whfrh thr-;. mttivate. The exact mirMwi' 
Is ihr truth Today under Bolshevik law. m>> 
pnr-int in ft unit! n-^->r- i.mr i^i^.irr ittfk of i 

4 In the ilrvelo[imrni ol such business 
Iiriw jm be may be prrmifUd to underta 
must admit the itate as a partner who pra 
determines business- policy and lakes a sut 
tial nharr of the peofiti rlf any), and who 
tains and exercise* the rifiht to ilcuotve bustnr 
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JtUejji, Foreign trade is ihr. f J 
■ il I !•■ 1 Ik u-ult in ill 



*iM?n, where and as it shall please > wall grotrp 
w trwn unknown to the investor. 

S. Should a dispute arise his word avails prac- 

Htnlly mnJmii- in 1 1 Jt i , j^in-t (he testimony 

« ft uwinbff nj the Communist party 

6 Re s oblic«i under the Labor Code 14 
<u:x "' 11,11 In littfinew shall, to all intent* anrl 
PJnposea, be conducted Slid controlled hy a com- 
jmttee -il workmen avtlog in the interest* nf the 
KuMbn Labor V 

jtUstty wjiLi, <J)airi ln ,j af1 i-niirjnnp of thi* era 
Jwouc vacuum. The Ktissuws have a wise 
proverb o| ttirir i/vm, lm! r( w.i- ln»4 mi tht< 
fl Waian Ibcorkb — 

"W*lh seven nurvs the child is blind," 
Children art eon»ii)<-r:.l rhr property ol the 
J**J* If Ml m the p»rentV custody for ihr 
•"''iiu-jjj ii |. on iy benuue ihr stale to not yrt 
Pfepattcl to accommodate in It* public asylums 
" u ;n n l.irKC number ol Hale wards. Dul Ihr 
principle ol prwtlrnl stntc ownership <d tic rbilil 
i »*» reaffirmed by the Soviet Department ol Jas- 
'"• mi jti official bulletin or. September I J, l'J;... 
■DO in llm Ktuf-mmcnl nriran t-.vrnia on Srp- 
'emlicr it,, |f)2i 

a* Vtovvfe '"' children any 

''lii'.nioH except ihut prepared tcir tbf rxlriuion 
ft I- 1 - '""^nm "d'a bv Lunnehiirsky. Radek. 
u *harin, or other auliumral eijKinents al rw- 

tlrunl " UM br """"-l* ' n provide rrllttious in- 
5 ucu «n» for his or any children under IS yean 
'2Li"^f commits a crime punishable by one 
ff<* wtprtBo nmtn( But should ihc Central 

t>riih ,,,lr iy ""'' 1 '''H" " item thfe canwtloaM 
„. "■">' l: *n be tliUr^fil mhi the suprtnir jimiiJlv 
Olrn? .' u "' lL ' r of Ankle Si of the 

in. i? Codlr - Th* Soviet State stilt considers 
.£!£***' «lth God. 



J'-' El 



" !' :«ho 



"•' c «ntrlnotP, 
rev, 



liable to be shut, if for ctamplc, 
m notable help to lib own court- 
J*""" in time <it peace. For what else do these 
*»*»* U Artkle S? of the Criminal Coder 
npport Riven tu those aeeliotu ol the 
orwi iKtmxeabir, whirh do not attnw 
"lIBfi Id Ihc Cota)m1itil»t ivstrm of Own- 
,,, JP , "*e hhenise to be wieidrred niuntef 
rmhitloojiry mat." 



i All nitintrf revidut)oniir>. \tl% »tv imn^halilc 
ailli dealh l 

Some minor modifi cations have been made 
in rwjjecl of the first ihtee clisaitiiit ie* durinj; 
iht past yi-ar bul i( must aiwaya be kept 
in minrt that shu' ' iniprnvcmeBbir are only 
tolerated concession! wrung from the govern- 
ment under the telertt Its* pre«ure of eco- 
nomic necesaily. tteyare iinthisiK liui ailrniii- 
islrativc mensurcf, and can be revoked nl ibe 
discretion of the Executive Committee. Thej 
are not embodied in the fundamental law. 

In all lib deAjju^ with Soviet Juitke, 
iwhkfl is admitiedly class juHicr, ibe Ameri- 
can taking up residence in Ruisda mum never 
n'.vrlonl; ilv fuel ^h.ti hi-, tilt ,i- wvll ;is hi 
property, his business and irtvestmtmu, are to 
ill imenu and putiHwa, at the diiptmal ol 
the CewtraJ Eitcotivr Commitire which 
claims nich power undrr Article 1 of ihc 
Civil Code, from articles Si and 57 of the 
Criminal Code and in virtue of the "Sptciul 
ftegnifitww for the Juitiii-try'' proposed by 
Acting Commissar of Justice Kritenko ami 
accepted by the Central Ea«titive Commit- 
tee on October 13, 1922. Among tbeAe regu- 
lations you will find the following significant 
word*: 

"If a sentence docs not correspond with the 
spirit of Bolshevik legisJatioh, it cttt always 
be cancelled " f This means cancelled by t he 
Central Executive Committee.) 

At ihi* point, one muy piousty hope that 
the Americans interested in the Lena Gold* 
fields concession and in the Harriman man- 
Koneic deal have pondered long and thought- 
fully over Ankle IV, Sect km 20 ol the So- 
vlet Coruuitutjou which aajy?,: 



Central Eieeutiue Committee- of all iJvr cooboH- 
urnt iti-|iulilii . and of all other lovernment 
iirpauj within the territory of the' Union. 

In other words, absolute and complete con- 
trol of the destinies of Russia and nil business 
in Russia is here concentrated in a small group 
of tried and true members of The Communi«t 
Party. In order that no doubt might erist 
a.1 to the all-embracing jurisdiction of the Cen- 
tral Esrculjve Committee, the framers of the 
Constitution tattelully added "jll otker taHern* 
i-Knf organi," 

I In -. .. i.ll UMi I i i i in: .ii 1 :u I 1 .ill I'll •! 

ihevifc Li w U to destroy u cerlain class of 
human beings called coniem[Jluuusly ''bour- 
geoisie," to effect the confiscation nod naiiucial 
iaaikm nf private property and to brinn alxjut 
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The Central Eiecut 
ol Soviet Sociabst Re 
in v<-ii. or iLupend i 
nrdmiLnces of the Pre 
utile Commit tee af tl 



Hrpiiblic;, of thr Soviet Confir 



niltrr nf Hie t.inioj: 
lull liuve the ri|>hl 
cs. ncaulatinm and 
F Ihe Central Esei.- 

I.i!.-1 Snvlrf 



and ul thr 




hip of 
e world. The 

right! for citizens or foreigners 
in Suvkt Russia O uUl dk thr Communist Mani- 
festo of Karl Marx. 

fx it not a valid conclusion that the Cfltuti- 
lution and ctxies <d Soviet Kus'iji acknowtrdRf - 
no righi* II ali, natural or civil, Iks only tol- 
erate certain practical posslbQttiea so long an 
thev operate for the advantage ol one privi- 
leged class, the Communist Party? 

I fcrl land I believe thai such ii the mntnrc 
judgment of a latire body of AraericOn citiien* 
whose patriotism 1 defy any man to chal- 
leDCC f that no real progress u possibUv until 
the Soviet government, of its own initiative, 
introduces such reasonable modmcxi Ions into 
its customary procedure o» will rnable Ameri- 
can statesmanship and business to respond to 
invitaiinns for recognition, while remaintttg 
true lo their domestic obligaikm! a» «el) a^ 
to our known and demonstrated sentiments ol 
friendship for ihr KihsUn people 

How soon will the Russian iroveftiment make 
it possible fur America tt> hold nut a helping 
hand again for the economic Halvation of H 
prrai land ami a !• ti'lt- people* 



"Niagara in Politics*' 

eview of a Book Which Points a Lesson in the Handling of Muscle Shoals 

By NIXON PLUMMER 
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men! of Tennessee RJver. Dr. Mavor's pul>- 
licallon Came on ihc scene about the same time 
thil Senator fJeorge W. Korri-s, of Nebraska, 
was announcing that he would renew his light 
in Congress for rhi-s project, having but re- 
cently visited Ontario for a personal in- 
spection 

Canada's Problem Interests Us 

NIAGARA in Politics.' deal ins as ft does 
wilh the parallel of what r* proposed at 
Mu»cle tihoals, but without mentioning that 
American problem, is full of striking 1 illustra- 
tions of particular interest in ihe Vnited States 
.it this moment. In it Dr Mavor, fully review- 
ing the history' of "Hydro'* in Ontario, un- 
equlvocahly condemns iu system for a lorin 
of fundament a) reasons, lis chairman he 
describes as having been the "Dictator" of 
thai Province for twtnty years. The methods 
adopted for suppressing criticism and control- 
ling public affair* Ihe courts, the press, and 
even the pulpit, are pictured plainly as "a 
reign nf terror." 

1 ► r Mivnr rlnimrd "hv :hr Hydrn- V.\>-* t f i' 
Power Commission of Canada from lis begin- 
■faf "has acquired a strange hold upon 
()r,i:»rio (.UinpirH' it into ever two hundred 



md lions of debt and embarrassing fts finances 
am] its crcdii." He declared il had swallowed 
nr. it- iipp.i'.ihon thrnugh the popular method 
of lower-than-cast lighting rates, liul the 
people and the press "have placed their ncck.4 
blindly under the yoke of the politician*," and 
that by monopolizing the political interest it 
hod succeeded "in effectually disposing of the 
lwo-f»rty system by which provincial govern- 
ment* had previously been placed in |mwrr 
and dismissed " 

Last wittier Pamurl S \l"yi-r. for the Smith- 
son Ian Institution at Washington, made a Ki» 
eniitic study ol "Niagara Falls, It* Power 



Viition" m which he 
t things, a numthrr of 
the public -owned iyis- 
nphlci was vigorously 
rri* In ihr Senate, the 
was assailed, and Ha- 



I'osiibilltles and P 
pointed out. among 
matters m oppcrsitio 
tem of Ontario, Hi 
criticised by Senilo 
Smilhsonisn Instilu 

TIOS'S Ul'SISISS «,H atljtled IteCJIUSc il puli- 

liibcd an article by Mr Wyer Sir Adam 
fleck, head of the Hydro- Electric Power Com- 
rninjoji, rrpliecj at Tenglh in an offended lone. 

The conclusion* by T>r Mavor, whihr they 
Tiear out those held in ibis enumry l>v >.\>i*t 
ntn'.* of government operation of industry, 
are decidrdly not those of a mart of big buai> 
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ih -- All f.if llli lifi Dr. Mavur hii* Hern 
identified with hii;hc tr eduiauon and with pure 
research problems, in Addition to hit profes- 
sional JuticK he was at various times intrusted 
by I ht Briri-h Hojrd of Trade and the Cana- 
dian Government, as well as by important 
charitable and economic or^antiatiottt with 
investigations of labor conditions, unmigru-' 
lion, railway rater, copyright, grain produc- 



tiofl and It, 


insportultur 


i, and other 


Horn in 




iucatctJ at i 



rk in the operation 
country is not only 



sily of Glasgow, once editor of the Sfottah 
Art Review, and again professor of political 
economy at Saint Mungo's College, Glasgow, 
tht re i» no evidence that be wis concerned 
from the American o- ' inr f .| view writ ' bic- 
dislincl problem of Muscle Shoals, or that 
his volume was tinted to combat the establish- 
COBti of the (.'fritarin hydro-electric tystesn 
there Hi* books are these of a student, like 
"An Economic History of Russia," "Wtujc*. 
Theories and Statistics," "Currency Reform, 1 ' 
'"Note* on Art," "Jtcpcir: uu Immigration into 
Canada from Europe," "Taxation of Corpora- 
tions in Canada," "Railway Transportation In 
America," "'Taxation in Upper Canada" and 
"Economic Survey of Canada." 

Became of the term "progressives,'' which 
is sometimes applied to those favoring »nm< 
meat ownership, or operation, there is a bit 
rt intercut m lit Mavor s. introdui'ton ref- 
erence to lbe history of national policies of 
thai tort. He stated that "in the Middle 
Ages, . before the growth of capital had 
reached any great dimensions, the exploitation 
of nai ural resource* was in general undertaken 
by government Ini: Ih.i' ir m-idem timet 
the growth of capital under private cnierprise. 
and it* distribution has made such action un- 
necessary. 

Opposes Government Operation 

"'T'HUS," he added, "for a modern govern* 
' IDent to I 

try in a devekj 
nary but so far (mm bring an indication of 
proatessivenesf, is an indication of reversion 
to lung abandoned and even archaic practice." 

"Niagara in Politic*" has reviewed the 
situation suroundfng the famous scenic spot 
on i he American-Canadian border lung before 
the development of hydro-electric power, and 
the picture em!>rm <-'. butb tides of the national 
boundary line during Iheir growth, 

"Fnr more lhan hfly ycara." said Dr. 
Mavor. "every ohs-rv.i«t lourist who found 
his way to Niagara Falls has been impressed 
by the vigorous industrial development on 
erkan side and the complete absence 
juth development on the Canadian 
The Falls, While some of the reasons 
for this difference lie in the general economic 
cry of the respective countries, important c 
be attached to a difference in the atti- 
tude of the people of the two counrri--', espe- 
cially during the Deriod of the great develop- 
ment on the American side. 

"In l he United Stales the presumption was 
ftapnfiy in favor of private enterprise, up till 
recent years even of unreatrkted private en- 
terprise. In Onlario during more than twenty- 
five years, positively, and during a longer 
period, incipient!} - , the presumption has been 
against private enterprise. The consequences 
of these divergent attitudes are seen in the 
industrial development of the New York side 
and the absence of ji on ihr Ontario side'' 

NutiriiJ was n0( in pnlulo imril 
hut in that year there began a series of 
political controversies in which municipal 
council; 1 and the Provincial LrgisUlurr wcxr 
alike engaged, according to the writer, which 
were promoted and followed by a movement 
"the full consequences of which to the Provin- 
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rial hnanrtal credit and to the character of 
Provincial administration haw yet to be real- 
ized.'' With this trink attitude IJr. Mavor 
sketched Lbe long and stormy growth of the 
muverarnt as a political operation which he 
concluded is getting worse and worse. 

The agitation over obtaining electric power 
for the mum'ripalirics continued until the 
creation in 1005 of the Hydro-Electric Power 
Commission which, it was claimed, was bached 
by great propaganda for public ownership 
scorning '''the idea that the carrying out of 
their project* involved spoliation." The prom* 
ise of "cheap power," according to Dr. Mavor. 
m.ulc the Hydro- Electric Commission the Mai 
government of Ontario from the spring of 1006 
onwards. 

Commission Has Political Power 

T^HE first Heps m-re to get legislation which, 
* it was *aid, were r antral led by the Ctrrnrnis- 
' B instead of by the municipalities. These 
were fallowed by a period of political propa- 
ganda, and enlargement of the political field 
□f patronage with young mm from college 
•<< .nlvrrfiie jc<I promote l he di W'loprr.rm ).y 

personal visits to farmers and property own- 
ers, ostensibly for arranging the necessary 
"easements' 1 and the like, 

Dr. Mavor asserted that "the policy of 
ovenufftng its offices and ita plants hat 
been deliberately pursued by the "Hydro- 
Lltxtrie" and that an 68004 at 50 to 60 per 
cent in the employes would not overstate the 
case. A "canvassing agency" that is active in 
elections and that "mjy bo brought lo bear 
upon recalcitrant government or a hostile local 
critic" is maintained while "the chloroform- 
ing of the prtw is hot less ingenious and well 
organized." 

l iie Conservative pecss." St is declared, 
"must support the Hydro if not in every de- 
tail, in principle, because the Hydro supports 
the Conservative. Government and keeps it in 
poster. The Liberal press supports the Hydro 
because to attack it as a scheme of the Con- 
servative Party, which il was. would under ex- 
isting conditions, be fruitless and rseciuse the 
Liberal newspapers in general have deeply 
committed themselves lo a policy of 'public 
ownership' although the meaning attached to 
thai -',;.r ion and the extent which 'public 
ownership' is advocated are variable." 

It was further rtaied that the municipal 
politicians assisted the Hydro and that it 
"had means of rewarding its friends either by 
conferring benefits upon the communities lo 
i.-hich they belonged and from which gratitude 
towards theirs might lie expected, or by bene III; 
Of a more direct and personal order. Cheap 
power is questioned as the chief motive of 
those who advocated it before the public. 

Hydro Makes Use of Clergy 

INFLUENCE iras obtained from the clergy 
* in more than one rleiiorninatioii. but "con- 
spicuoosry," according to this author, in the 
Melhodisl Church "which lot many years has 
been very strong in Ontario." and leading lay 
members of which are described as presidents 
of banks and other financial institutions, or 
otherwise "pillars of society." 

That Hydro obtained a series of acts from 
the LegLslaturr condoning violations nf law 
and controlling the courts for Hi benefit is 
one of the startling assertions of Dr. Mavor, 
who claimed that with this legislation M thc 
Commission removed any legal obstacles which 
stood in the way ot the prosecution of their 
dastfjjM " 

One act, be said, placed the Commission "in 
a position of immunity from prosecution on 
ihr ground of arbitrary Interference with or of 
injur} to :• roper;.. 1 Th:=. !iw rveitrd thai no 
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action should !te ht-oiight against the Co mm is- 1 
sion or any member "for anything done ori 
omitted in the caem-e ot In* uliice without 
ihc consent of the Attorney Generat for flu- 
tiino, ' and Dr. Mavor declared "it is clear 
thai such a clause practically made the Hydro 
Commission an irresponsible body." Ba\ 
claimed furthermore that a number ot ac 
were committed which had to be lcgaliicd 
subsequent legislation to make possible 
tale of the Commission's bonds. 

"W'hile the Hydro," be continued, *' 
closing the courts of law agninst persons who 
mieht feel aggrieved by its proceedings, it 
nut scruple to appeal lo the courts when 
a courte of action suited its purpose*" 

Contracts made and ihr. ahvwe of jwwer byj 
ihe -ChHario LkrvernTncnl and the Legislate 
were alt j eked. Dr. Mavor contending that I 
were permitted to exercise ''almost sovere 
powers" with respect to the most cherish 
institution* of government. 

Attention was devoted tn the. cheap rate 
given iii "h: mi ■ v- 'K •. m ••.hut ami lh< hiahe 
chargrs lo power companies, coupled with it 
pwdiction that the charges must be fa- 
tten of interest : 

"That iti luilicroiBdy low rales for domes- 
tic use could not by any possibility W f>us-| 
tiiin«-[! mdtlitiitely without bewvy cesl lo th 
Us payer wai also disregarded. The Hydt 
h.ni made x bid for political support and 
that support by bribing the domestic users ofj 
electricity and by vastly inereajittg their num- 
bet l>y means of the bribe oi low rates." 

Calls Hydro Financing Unsound 

"T^IIE in i I u re lo pnwde a sinking fund for j 
* ncarlv all of the bonded indebtedness In re- 
spect to the Niagara developments, which ant' 
opi riu'd by the Cumnii'vtun as private cow- 
ponies, in the same general n nun r Jtid in ihe 
same eatcnt as is drmrr in rehpect of cash ad- 
vance* under the Power Commission Acts, hsw 
been, in our opinion, unsound and unjustified. J 
Dr. Mavor reached (he conclusion thai the 



ship and * u b really an attempt on tl 
a small number of politicians to es 
inrluil rial mnno^mly and la manage it 
monopoly in such a way as to keep I hcrnseh 
"in ]H,n,T," who "\oi<-d ihem<el 
salaries for (heir incompetent labors 

"The Hydro, ' h, !,n.-:. much tar 
than its promoters ever dreamed of; it is 
great deal larger lhan ihey e-in manacc. 
point ef fact, lbe Hydro cannot lie contrail 
it Controls both its own officials and the Gc 
emu icnt." 

In closing his book. Dr. Mavor 
"Before the Revolution in China, and peril 
even yet, there might often be seen in 
streets of Canum, for instance, a 
enduring the punishment of the ronrV. 
instrument of torture consists of two boards i 
wood, each about two inches thick anil tv 

ir'ft i\:ir illi- Imil.i-. Mt'f |j.-idlin Jttd 

Bcthet embrace the neck nf the priaoaer 
such a manner that he cannot remove bis T 
From his formidable wooden collar nor can 
rut with any comfort. He is free to 
about the street, but is nevertheless impr 
nned by hit caitpm. The four Prime 
isters of Onlariu. since the invention of 
Hydro, have each worn an instrument of lc 
tu'rr similar to thin wliich has been deacrS 
Id the course of years the Hydro <4Hpt* 
Oeeorae heavier and heavier. Day and nil 
ita load is felt; none the less wearily that 
public assumes to look upon it as useful 
ornamental. To the wearer it has become 
almost intolerable burden." 
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This Word War on the Capitalist 

By HARPER LEECH 




WHAT is n\cK of this grnwing 
breath between men who do things 
]«. - - * fl m any of the folk who live 

* fa™- he'ween American business «nd 
*m)( of American writers ts so evi- 
c«»L 11 h£u rojwk lhc subject of 
fm i ,l W o* 1 *^- Hut foreign iwbliciatjj tan 
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the ipirit of the emotional and imagi- 
native writing, the novel, the. play ■ 
movie. 

How do they talk about business? 
That's ii question in which business ought 
really in be interested, The answer isn't hard 
to find. Plain hoitiliiy lo, or out>,priken con- 
itrrpL far. business marks a large amount of 
our liclion. our •lr.iii..i ah J our moving pic- 
tures. Hundreds of typewriters htVI 
been uniimbefed for * continuous lN»r- 
rage upon husitie** There 
lot frontal assaults by 
heavy thinker?., and there 
j* cuinilanl >ni[)ii)i; of hu- 
mor and sarcasm. 

Hume of it Hoi a serious 
purpose lo undermine 
modern industrialism urnl 
the type of civiliratiun 
thai rests upon that base, 
In other novel*, rilay« ami 
scenarios there is evident 
the bos-office motive, and 
the miter or producer is 
merely catering lo on anti- 
business M-fiUmeirt which 
he believe* Is popular 

l-IKIHL'Jl I" |IH\ 

Acres of Mnhogany 

HAS not met 
VVihe movie-type of 
liusmrw man? He is as 
conventional as ihr ftus- 
HLm wolfhounds by which 
the movie director indi- 
cium thai heroine or vii- 
lainess i* rich. 

The burineiii man of 
the movie* ii imully a di- 
rect descendant of the 
villain who held (be 
mortgage on the old 
homestead in the blessed 
days of melodrama. He 
nit* behind kri of ma- 
bogony, prepared at any 
moment to sacrifice bin 
< 1 1 1 1 ■ ■ ,inl beautiful daugh- 
ter for gold. He close* 
milU and mine* in order 




lo match away the break - 
fast porridge from the 
poor workingmsa'* baby. 
He blow* up his [OnapetV 
tor n mill or railroad with reckless 
ili^rrWTd (or human life, 
But rarely i» ihctc any real malice behind 
Mich pt.rrr.iya!- Thai > 'wh,n I be older <layi 
ol xiudeville called "*ure-Drc hokum." Tu 
denounce the rich was as certain lo arouse 
applause a* lo Wave the Atnericiui tlaq. In the 
land of OBCtodrana only ibe poor were honcft 
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MUCH ol the fun wuiled off the »!a K e 
from follies, vaudeville ami musical 
comedy is satire upon tumbles* ot bmines* 
men hut as a rule il u no more malicious 
or severe than I he hunter of business men 
:J]rmi»rlvrs Amcrirjn HlrirUUrr would he 
:iii[MjVrri»r>rd Indeed If HH bad no sAlire upon 
rbc bnd bwrnrr «r thr get-rich-fiuick art»t. 

American buuness iLself would be robbed 
of some of its spiritual heritage of adventure 
and pioneering if there had been no such 
careers of tndustrUI soldiers of fortune tu 
svffcBt the rich Una from Mark Twain* 
< i tided Aj!i- '<i Wi I k running comment 
on Far Rmkawny real estate. 

But even in ihe lines of the jesters ihwe 
has developed of late an occasional note of 
.intmosiry toward business. 

If any trader has lasted to this point, he is 
probably prepared to ask. \V>|). what of il? f ' 
Well, let's split thnt query up and see if the 
answers are of any importance: 
1. Is it anything to worry about? 
J. Is it anything new? 
3. How and why did it atari? 
It may turn out to lie tome thing 
Wurryihjr about. It t*. I tirlievc, unusual 
I be history of the race to lind such a pro* 
nooncad disharmony between any lype of 
civilization and the literature of thai civilisa- 
tion Every civilisation lias been more or 
mirrored by a literature of some sort, 
mvnie citcnt evei-y liicraturr is a criti 
jwhrmrnt upon its cis*uUalion as well as an 
interpretation and juitincatmn of tt It 
seems to me that modern capitalism — the 
i iviti«ation which has been developed primarily 
as the result of utdfvidual enterprise, freedom 
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of contract and applied science — has devel- 
oped an unusual relation with the literature of 
itj time:;. 

Never was human welfare more widely de- 
fused than in the laiuh in which modern capi- 
talism has most completely displaced more 
primitive industrial methods and social insli- 
tutfoos. But capitalism seems to be marked 
|iy ibe inienshv and virulence of t hf criticism 
aimed at it_ 

The present -day output of fiction, stage and 
-crcen products, animated by this humility to- 
ward business, is probably not so great as the 
literature of ptaiii entertainment dealing with 
such themes as love, adventure, mystery or 

spurt— ijni rdnrrd by nnipagjrida. 

Youth Mp.:-;' Follow the Mode 

1 papers and pcrh>dEfjdi which are not so 
affected or which arc actively pro-business, 
and the huge .'ales of fiction appealing only 
to reasonably contented people, tony incline 
us to minimue the •literature of protest," 
The increase of national wealth and the 
wide diffusion of the ownership of industries 
by Ibe wider sale* of stork have undoubt- 
edly augmented ihe good-will of America 
toward the biJRitieAi system to which they 
owe their standards of living. 

Ltut what is I he new generation rweitthttic; 
to think about business and business roes? 
It it to youth that art make* Its strongest 
appeal Cum fart and security ore not so 
emphatic to youth, with Us 1vu«nd]ess >•■>• 
hwnee that the world ia its oyster 
Youth is also highly imitative, It mutt j 
do the correct thing — follow the mode, 
trail wilh the smart wt 

The appeal of smartness and vcrphiwi i- 
cation U almost monopolised by the 
literature and drama which show the 
most animosity toward modem busi- 
ness, and the homely virtues of respec- 
ity. 

Some of our critics seem to show a 
decided aversion l» "popular' - books, 
yet the "popular" character of hooks with 
.in ant i -capitalistic bias feu not prevented 
them from receiving the applause of the 
vary critics who usually condemn any hook 
which is liked by the "herd" of yokel*, 
babbitts and IQO-per-cenlers — to use a few 
of the standardised epithets aimed at men 
Who pay notes when Que and have one wrfo 
nt a time 

1 live across the street frum a high school 
which cent millions of dollars. The impact 
of the advanced literature uc*..jj .,.! .1. 

brnins i» !<iu plain 
» . , _^ lo be ignored. A 

kwwii aTst* hint as to some of 

». r. 



the ideas of American business which are 
training a place in youthful heads is had from 
the fallowing incident reported to the writer 
from another school, in another city: 

The teacher wjt <)ui£xin| a class on that 
a ceroid question. "What are you going to 
be when you're through school or colleger 1 

"A banker," was one reply. 

"Ofc," said teacher, "you want to he a 
crook. 

Probably few pupils arc cursed with that 
sort of teacher, but the chatter of high-school 
children, as they come and go, on street cars, 
buses or elevated trains, indicates that many 
of t.bem ure Kriung rhe iame feeling from 
rhe books they read or from wbfll tbey see on 
the screen 

Is this literary trend anything new? 

Yes and no, Antagonism to capitalism has 



*) 



•1 

* 4m yl 





affected many gtcat literary craftsmen, but 
there arc marked differences between the au«| 
ihors of art earlier day and the writers who 
now exhibit such venomous host iii ties toward 
industrialism and modern society. 
Writers of aristocratic leanings did not lovn 

the "upstart" capitilLit* and invc-ntorf who 

were displacing the lainieil ,<ri ■ mrrn.cy m the 
leaden of ftvflutation in the earlier das-*. 
But their dings at "tradesmen" and their 
"bourgeois" virtues tacked the note of intense 
bitterness lo be detected in present -day .iitack*] 
What is the origin, the reason for the anti? 
capitaustit !.kuit of so much present -day I 
writins? 

The work ui an .luthor is examined in inn-, 
neciiun with his social and historic environ- 
ment. It is assumed thai t hr limes stir his 
soul, and the result is literature. In all ifac 
discussions that 1 have seen of the feufl 
between literature and capitalism the assump- 
tion goes, unchallenged that the wrongs and: 
imperfections of capitalism explain thn 
hostility of the writer 

But is an admission of social defects, audi 
short-comings in capitalistic society a suffca 
cient explanation of the hostility of so many] 
writing men toward the present social sys- 
tem? May not such writing !k> the 
cwtsefiucncc of short -comings of thej 
. writers? Are the masses or their critical 
M out of step with world movements 
M Perhaps we may find the answer 

V this nuery in the nature of capll 
W it-ivli. 

Regime of Free Enterprise 

AS IT affects the lives of men the reg 

of free cnt.crpri.4e snd free cofitrac 
that w« call capitalism makes life mc 
eempctitive and more Interesting for 
great masses of men. 

Under the social system* which prevail 
prior to the Industrial Revolution initial 
when James Watt learned how lo comfort 
steam outside an engine cylinder, the [if 
of communities was very Intgdy "socia 
i<cd" or cumrauiii/icd within ihc social unit 
and man's comhative impulses were 
ternally employed. Low productivity at 
poverty were the almost universal cbarac 
teristk of such societies apurt iium a fe 
trading a rnmunit«.-«i Tfiry fiiile<l to ma" 
use of strong human Impulses for the [n 
pow i'-t prwlucing nnil "i i icv wi-.-iHV 
Such societies tended toward aristocrat: 
Literature was usually (he product of 
warrior or landed classes nr of their dirr 
.ir']..riii!rn(- 

MtHlem industrialism, perhaps, brin 
into every-daj - life that spirit of entcrpr' 
nit! innovation which m ancient societl 
wa= rs'-rrM-d mostly for the discunlinuo 



F+rtv rwKi ajwai ih«kr meruit* 
» Tfno anJ Jti!fi>rti#B. TIm 
fiirimtriit cts villi rhe 
tTrrnfih i»l IK 1 iriirt^ 
*m into iiirtrt 

[iroJikL-lMMl 




mmry, 1926 



pcnodi of war Capital creates a place for 

hmk; '^ 'I-U-.1.K 111 ■ « : mlav bust. 

i»l making a living- It converts life 
«*?jm adventure (or any man who cares 
0 "Ctrl the mere average of existence. 

Ai fiusines* absorbs an ever-increasing niim- 
"er ol j he types to whom it* strenuous life is 
'"txttve it ws-mj, mutable that the craft 
°» writing must lost manv of it* farmer 

literature will tend to fall into the hands of 
[titer who .in- avers* to the very idea of 
itmipriition and who dislike the principle 
*>J selection of the superior and rejection ul 
"W interior. 

While capita ium is tending id place litera- 
iutc in the hands 0 r those who by nature are 
oppj.tcd to i he leading characteristics of 
■ W 'Hsea ( lhe Social system which result* 
[ram ihr progress of industry gives an eais- 
' J ( to an increasing numhir of *urln nu-u 
and women. 

In Primitive societies (he population was 
ma ,j 0wi , ^^tv oi food nnd CiJj | t< j 

■luifimcnt. Natural selection by war, famine 
«na Jf«Me wl> at work, (hily those in bar- 
"w^ w.th ihe social system could hope to 
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survive. Not so now. The principle of capi- 
talistic industry is production lor the use of 
others in order that there may be acquisition 
of wealth for one's self. Vastly mure goods and 
services must be produced than Can be Used 
by those directly concerned in their produc- 
tion. Prevailing h um.mil a run codes have not 
allowed the introduction of any *uhstHute* for 
natural selection is a capitiilistk society.; »« ii 
one manages to be barn, be is assured that his 
fellows will make great efforts to keep him 
alive. 

Letters Breathing Discontent 

Su Ml i li hunk h.is ln-eii wrutefj m in. 
name of biology by men who are not bi- 
ologists — and this writer is nut -"(hat one hesi- 
t*ie* to employ a hiulogJeal example to illus- 
trate this idea Etui superficially,, at least, 
marry ihirtgs in the life of modern societies 
recall parasitism in the animal and vegetable 
worlds. From its nature a capitalistic society 
seems luted to support * greater proportion 
of parasites than any other social form with 
which we are historically familiar. 

It seems 1o be the penalty of plenty In 
nature it appears to be a characteristic of 
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some parasites that ihcy seek to devour their 
host regardless of the fact that the death ol 
the host as the result of their short -sighted 
appetites will mean (heir own extinction. 

As an edilor and newspaper columnist, I 
have received hundreds ol letters brcathuig 
social discontent. The idea that soci-il dis- 
content is allied to social parasitism was sug- 
gested, by these letters. How else can one 
inn I rive an cijjLn.i linn of the ftnlujed hatred 
imi : ... ii.. ;m^tnr« men and modern civilisa- 
tion which these letters disclosed 

Tlicii writers have evidently brooded over 
Ibeir secret envies, fortified by the parholofi 
ai doctrine* of class struggle and proletarian- 
ism un*it i hi ■>- H ivr ;i ... In .1 ,i fiuifil ol 
fanaticism. Yet the letters also disclose a 
Lick of originality or capacity for self-help 
or control, ll li evident that their writers 
could not even eaisi in any hut a protective 
and sheltering society 

To sum up, life in an industrial society is 
becoming more distasteful to many who find 
it easier to write than to do anything else, 
it it easier ta remold a selfish world nearer 
to the hcarl'i desire with a typewriter than it 
is to master the life of such a world. 




How Swindlers Attack the Exporter 



TO BE Chkf of the National Secret Ser- 
*«* » td be a man of weight and im- 
Th* ^"i t i* D(:e wherever Ihe country may be. 
^"nailer the country and the further "east- 
niieTie- Toward, the greater the «ope, in- 
mmir BIUl ' I,ri ''' ! P 0 ** 1 " : ' h < ^ 111 

J,,' ' ; "'"'^ 1 <J«*e ot a prince— and cabi- 
eklta? en 1,0 n,,t insider themselves safe, 
ci'rt 5,r'°" tJr "^eiauy, without the s«v 
i:ii,..|;,. l>wt * n d sympathv of the head of (he 
'J' Departmrm ' 

tain rn.'^^ af, « no «n in the capital of a cer- 

erf !f lhc flf WMt tlv 
ttttavBtU , w S*™** Ml Wore than 
had a fir!r?"!l I«ha«U; firm, became be 
«>umry I m llie ^'^J-hcsl job in the 
1,1 the I m I 11 ' 11 '"^att** he had anain won 
■v 1 1 h tk/Vfi 1 " ,n thc daiJ y 5*™" " f pitch 
xiit Sec«u!! U ' 1 ?V >f Fhle Ar,s antl Educarion, 
^ beari u ^ S,Jlte for Ft *rei|pi Affairs and 
Mtemlrr „t ihe Hotel Grandeet Ma- 
™ lelieu^ed htmuelf ihai hr could 
_ th^c lads as long a* he waa per- 
more, 1,1 " J> turn hi- ;i-fcfd JHirhio>; 

w aA i ^tnethmB mwe. With all 

r frislimtion he lacked a 
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" : 'jfii-v i. I'n^iiicraph furniture Olid 

PecU ,l lrn , n ' Un * » foreign Ui.in, wilh pro;- 



fta iin ( ,t>f eign loan, wdh pro*- 
"•oes , i lJll J' was very irregular, and at 
■ VI °neV ^1 4 le P faA "y character. 



■Montv , , [>T I'eJrr, would find a way, 
from V ,hrou S n Iwiks. Kirniiure £n 
"^trtes -utA i 'f w America— pianos, same 

" f| ne kind k 1h '' r tr, " : ' « 

r '"'^ u." l r, .: ni »*n in the movine .ri 
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* <of| ca T q ??J 1!t, L mucl > in his way from hu 
* top runs, and i n a wci-k 



By HENRY SCHOTT 

Illustrations In h.minett Watson 

his campaign was under way with the capital 
printer and a promise of possible payment as 
a meant, U requited six working days to de- 
liver letterheads bearing the following 

MacTaviih, Saunders & Co., Ui, Bankers. 

The Slate Bank of West Hrnperua and the 
North Congo. 

Batik of wilmerrfing & Company. Lid. 

That would be enough bonks. Now for a 
few necctaary importing companies. Taper, 
type and press work and then appeared : 

Mayer, Saliman At Licbenttein. Importer*. 

The West Coast and Interior Consolidated 
f" rn ■ 1 i r. s; iml "-hil-pinc ( n [.••! 

MtOougal Brothers & l>,nml,i-. Merchants 
ami HrokffY 

One more step was necessjiry to complete 
she >ia«i- xeiting for lhe magic act that would 
!>rinff the best of civflLution to Africa, with- 
out making a penny's difkTi?nrr in ilu' home- 
land's balance of trade. The letterhead bote 
the legend: 

Qttej of thr 
Presidrnt and General Secretary 
M.U.AK1A t H OA<l' C1IAM11KR *))• 
COMMERCE 
Almost overlooked one of importance: 

Murphy li Brown. Law, Collection and 
Commerce Information Ajrency. 

Thirrl With (hat done lhe Chief of the 
Secret Service had, for his purpose, spread 
hutuelf into three bank*, (hire importing com- 
panies and one chamber o( commerce. His 
purpose wu to swindle European and Ameri- 
can business houses and he accomplished it. 

Hirst he acquired catalogues from various 
firms ami asked far quotations. Then be wot 
in hit orders with instructions to ship and draw 
for the amount due under the terms of docu- 
ments to be delivered against payment of 
draft. 

The draft was to be presented lo a Irank. 
name given, or any of three, wilh names 
given What more rould any reasonable es- 
porter ask? Rrference*? Write any of three 



hank«, (be Malaria Coast Chamber of Com- 
merce or to Murphy & Brown's Law and 
Credit Agency. Yes, write any or ail ol them 
and the Chief of the Secret Service would do 
all of the answering. 

An American manufacturer, while prepar- 
ing to fill on extensive order from one of I he 
Chirf'v companies though i hi.' might ask hi* 
own banker to look up I he banks suggested by 
the Chief. 

4,000 Miles and Uiick Again 

' XJOT LISTED." was the report and the 
manufadurer was advised lo have the 
shipping documents handled through a known 
bank in the West African town. When thr 
i-hipnienl and the document* arrived that batik 
rmtkl nut effect poyntrnl Or acceptance of lhe 
draft. Result; A shipment of good merchan- 
dise had a ride from a factory in Michigan 
in a point 4,000 miles distant and back again. 
Ttaeshi[iprr paid iiV rhinl of lf»r Secret Ser- 
vice was mil only paper and posiagc, 

That may be ■termed a cartoon ol an ac- 
tual case reported by the Department of 
Commerce. The secret service chief of a 
West African country was the principal, and 
he created letterhead banks, shipping firm* 
and credit agrncics for his own use. . 

flow many shippers be swindled no one 
knows, but no American need have been pur 
at loss If he had used sources of information 
created to nerve him without cost. Little 
more than a letter to the Commercial Intel- 
ligence Division of the United States Depart 
rarnt of l"omn;rn.r wrmhJ have brought b.uk 
aD thai any business man would care lo know 
about the enterprising and wicked Chief of the 
Secret Service, bankers, importer, chamber 
of commerce and credit agency. 

Leaping across Ihe Atlantic from the We*l 
African coast we land hi a country somh ol 
us where a young man used thirty-lour aliases 
and a peculiar law of his native land to rob 

fi.nisn ir:,poi' n- Hi- vi-il.li- j-r<.|M-i-; 
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was a typewriter Mid desk in his mother's 
home in a poor part of the town. 

An American mere bant would receive a ix- 
. i • r quotations, follotvtd by an order, 
rrpittablc Link- Ix-iin; ^i'.un ,..1 references 
without, (heir permission ot knowledge He 
instructed thai the merchandise be shipped on 
bjtJ-of -lading terms, which the world over, 
with thli man's country as an exception, mean* 
delivery of merchandise ugninat cosh. 

Down in the home of the man with thirty- 
four aliases it happens (hat the negotiable bill 
of Lading delivered to a hank dues not con- 
trol the shipment, but that government offi- 
cials, in the form nf .-lisrnmi nflk'crs, da. On 
arrival of the consignment from America oar 
typewriting friend would neglect to claim it 
and *fter a short time it would be legally 
»oW for custom* charges and pas* into the 
hands of the swindler, always there ready to 
bid. He operated an those lines for more 
than three yearn. An inquiry sent to the 
Commercial Intelligence Division of the De- 
partment or Commerce would have brought an 
immediate danger signal. 

A scheme along similar lines is worked by 
A group of thieves in another country, south 
British Guiana, to be exact. They are in the 
pkkpockut class and their operations arc lim- 
ited to parcel po*t packages, Fir*l they send 
for'a catalogue and then order samples to be 
sent parcel post, C 0. D. Incidentally, ship- 
prrs are directed to put numbers or designat- 
ing marks ou the parcels. 

The goods remain in the post office until 
sold at cwhlic auction as unclaimed mail. 
Agents of the swindlers bid them in and toe 
American shipper receive* little ot nothing 
for his merchandise. That this should 
tie practiced in a British colony is 
somewhat iMitprininx, but legal re- 
course seems impossible, for 
the swindler* use fictitious ad' 
dresses and none of the men 
fcnnwri to be in the 
group is wholly 
without standing or 
responsibility. Be- 
fides, who hi willing 
to conduct a long-dis- 
Unce law suit in a 
strange land for a SoQ 
smoking set r 

Into Bankruptcy 



|S" A country a little 



further north, a firm 
acted as sales agent for 
exporters in the United 
States, sending in orders 
to be shipped direct to 
their customers. In some 
instances they would make 
t uili'. rinii. ii>: illr Ami'l i 

ran firms and, after In- 
spiring confidence, grad- 
ually fail lo remit. In 
fine instance a bouse in 
irii- United Slate* gave 
them power of attorney 
to sell a real eslatf 
holding in their coun- 
try. They made the 
sale and held the funds, about 
$300,000. Now an American 0t> 
lomey it down then to force then 
into bankrupt cy. 

Early use of the information the De- 
partment of Commerce is ready to give 
probably would haw prevented that twin* 
die. These instance! are not intendrd to 
give the impression that the foreign trade \\ 
filled with Inajenitius gentlemen lying in wait 
for the unsuspecting American shipper. They 



arc mentioned only to show that they could Information available The Bureau of Fo<> 

have been blocked by making use of a public eign and Domestic Commerce is in Washing- 

source of information. The Commercial In- ton to give it lo you, but before you receive 

lelligcnce Division is hi charge of Arthur S. it you must he listed on the Department'* 

11 illy er. who spent thirty years as export index. 

manager of the VYaitham Watch Company, Aba! There's the bug under the chip— 

who bj> trav cled extensively and who knum red tape and fees and trips to Washington 

his Job, Not at all, .Simply write who you are and 

'Relatively, there ire no more oornmer- what you want and you will receive a forra 

cial rogue* in foreign countries th.in right here that will make it easy to tell ju.it who you/ 

at home." Mr. Hillyer says. "It's the dis- company is. 

lance and the difficulty of reaching the swirt- » . . — . 

rflen by legal process thai make added caution To SerTe Anjeritaii Business 

tad investigation necessary. \7O0 WILL note one question, "Is more 

"The Bureau of Foreign and Ilomesllc Com- I than 50 per cent of the flock owned 01 

merer, as a part of the If. S. Department of controlled try citiiens of the United Stale*? 

Commerce, exists to serve the American That is important to the Bureau, for Ht 

business man in a practical way.. In order to object is to serve American business men and 

make that possible its principal men were not their foreign competitors. Another point 

taken out of active business. Here in the The Department wants to keep AmcricoD 

Commercial I m ell icon r. Division we have ap- crooks from giving this country a bad nami 

proximately a thousand seasoned men placed (n foreign trade, just as it endeavors to pre 

m the trade centers of the world to whom we vent foreign swindlers from robbing Americai 

can turn for definite and prompt information exporters, 

regarding any business nrm or individual. That is important to the honest husines 

That nurp.lK-i includes our consuls, who give man. for there .ire instance-! of desk-man 

us most valuable cooperation." importing firm* having tukn-n foreign orfien 

Data on 200.000 Foreign Firms * nri WIIetl tnrTn ml >' *hen market conditmn' 

^ insured a good pmln, When the market con 

THIS service to American biuine^ men ditinns turned anairi*t them thev lei the for- 
bad its hegmniria; in 1910 and has as its eigne r whistle 
basis the War Industries Board, nil of the These are some of the reason* why the De- 
records of that body having been transferred partment wants information about you. Fill 
lo the Department of Commerce. Today tie out that blank ami without delay you will 
Division has data on 200.000 foreign firms, all receive the iuiorrrsatioii you require It 1> 
of it gathered by the field force operating out American firms, reputable American exporters, 
of its forty offices in foreign Countries. that the Department aimi to help. This if 

Say yoq are making hath -mom fittings in the in forma twin the bureau asks of the Ameri 
Wisconsin or Illinois and never have can merchant 

exported any of your products. , Njin)e 0 , Arm 

You receive a request for j. Address 

quotations from A us- 3. Export Office , 

trulia and naturally 4. Check in following lis! the nature of your 
ST" vou want all business: Broker 

Manufacturer, 1*™- Esport Merchant 
y. duett, or Grower Errmrt ("omnrniinn 

-mi *~ Manufacturer's Aurot Ht'iose 

m J M/f- J. Check one at mure of the following showing 

sf 1 how your foreign business is eonductrd; 

rV^sssssssW^— . Direct Broker 

w Bunch 4 mi- r Mailorder 

Bmnch Factory Abroad Foreign Ageacio 
\ l' 11. ,11 Malad 

(g) Dale of IrM nrfxiriitlrm, . , , 

(b) I'rHtcr the laws ol the Sute 

fV ~ rc)Capltat, %..., 

(ri) Z* raarc than 10 per cxat of the 
stock owned or control ltd by eitl< 

£ una at the rj. 5.? 

(e) \'aine% addresses, designation, a 

rllicensfafp of officer* 

7. If a partner*hlp; Dale r»Eahleh 

Capital, S. 

Names, addresses, and citizen- 
ship of partners and proportion 

11I tnlrrnt «( cirh inilncr 

6. U an individual, date estaf> 

hsbed Capital S 

9. If a branch house, office ot 
factory, state name, loca- 
tion and nationality 0> 
parent house or fa 

tor* 

>0. Is your export bud 
in--:- inriliiird mJ« 
sivrly tq the sale <■'■ 
Amrncnn producU' 

These lists arc confV 
dential as is the infc^^ 
inaiicn supi'lieri on. < 
™\ on the list the exportel 
automatically receive* 
confidential butJeiini rr-Jjiing u> :■]><• 
cific opportunities for the sale of Americai* 
eiHwl* abroad. The rnformatioo is collected 
, - .... ..... at government expense for the benefit of 

MaW pistBrr* rrrali 1 hat*' m '"Trl'B wuillr i* * l«t>, t-T. J t. . , „ rl .1 » _lv 

n. .r >, m .r,.^ wina* h<m rt«»i,« t» t,.ih mh. American busmen men and u available only 
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mcrU m turns ft-hn h will uw it 
sel ,b:>« American-Binlr proiJur- 
"Uinwcly. The service is not intended to 
credits: the Bureau says that inlor- 
"r"** 'should be obtained (w the recog- 
stT^ "Jerramite agencie*. banks and these 
«*«Wtrd sources." Nor is the Bureau in aoy 
^" .■">. flffttcy to collect bad debts; it* ser- 
i* intended to help the exporter avoid 
account*. 

Involved in Shady Practices 

^S*DE from the report* on specific inquiries, 
the Bureau isend* information of genera] 
"« at intern I*. For example, these arc 
*d fwiih turner omitted i from one page 
* buflct j q thai joes mainly to banks thai 
J» rrouesied it: 
Loloniljiu— From a rcliabtr wiurte in this 
country un^t,- D f ^uguit J I. 1<>IS, we are 
rj**"^ * al LhjC principal of thw concern Is 
5™ 1 W have been involved in practices which 
mt reflect favorably upon hi* slsjvttaf. It 
_""£fp*tcd that American concern* have no 
WMwim will tht, firm. 
, 1 L~*f Cn «Waki4--A report from the field of 
"v 22, ma. indkaied that there hat been 
tUal ntT"* 1 ™ mide b y ,Bis company, that ac- 
Inal ,w 1 con5trUi:, ' (>n ba» lieen started, also 
(War iv t ^ rfct,Jrs maud est iijiiliditu l' jn 
if«l_i . ^I^r who. it is understood, 
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Yd, ji i" - " - **™ f waD < |L i* wHsisHHHif ha* I" - 
(•rfW heavily in Lhi 8 company and is ihougrn 
,rgjw™^ to the best of hii ability. 



Dutch Sal Indie*— In a report from the 



i* said io have been involved in deal' 

whKb «tu MIX rrllr.;t f.lvorilUlv 



jiuj,^ wewt .date wc are informed Utitl this 

bon -i t "- lj,iri '-'^ 'cpuui inn. In any transsc* 
mafcp >h ? object Americans ore advised to 
up '"destination anil tn eirici.sii due caution. 

cutnlor -A tr.pon frnm Ihc field of Au- 
nltn wnu 'd indicate that financial 

»*fth this (ubject are not advisable, 
etnalu — A report from the field of Au- 
1^25, which is believed to be on- 
" c ^d Bnd authentic, informs u» that 
** «o one innance supported by a credi- 

111 J'' 1 It.i r rhi* ■•> mi i- :ml ::iv • 

w Hi liusiness transaction* seem to be 

count'K s ^ I, ' r " IT1 a ^liable source in this 
ir > miller date of August 31, 1«2J, we we 
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informed (hat this subject upon becoming in- 
volved in financial difficulties executed a bill 
of tale on has cstabliithnicni and left the coun~ 
try making ao plans for settlement of his 
creditors, 

"India— A report from the field of Au- 
gust 7, 1925. informs us that tht: mana^irii; 
director of this company b under arrest for 
fraudulent business practices. It u wmested 
that American firms avoid dealings with this 
concern. 

"In a report from the ftdd of July 2S, IMS, 
wc are informed that ihc principal of this con- 
eem is said to be involved in legal difficulties, 
ihc result of which it is thought might affect 
ihc Urunnat standing of the concern. A 
cautiuus ins-eaii(cation by American concerns 
before entering into but iocs* relations with 
this firm seems advisable. 

" Mexico—I D a report from the field of Au- 
Baft ]|, 1"2 S, wr are bformed that this sub- 
ject nesortj to ]tracticH which do not reilivt 
favorably upon his reputation, tl Is sug- 
gested that American firm* have no relation* 
with ihis subject 

"A report irom the field of August 12, l«S, 
would indicate that much caution is advisable 
in dealing with tilts subject. 

Sold Stock and Disappeared 

"DORK) RJCO— From a reliable and un- 
* prejudiced source in thi« country under 
date of September ?. 1925, wc are informed 
that this eontern is said in have dispowl of 
mmi of it* stock in trade; the princrinl then 
disappeared making no provision fur payment 
of creditora,** 

Aside from the detailed information on in- 
iliviitu.il ' r-r* ihr Bureau cover* commercial 
condittoiii m furelgn ciairrtrirs. foreign compe- 
tition and best means of meeting it, changes 
in tariff* and trade-mark ncsrt and given 
names of foreign dealers asking for merchan- 
dise sources in the United State*, 

The information supplied w nut ot the 
functory kind one usually expects from an of- 
ficial source. At randnm I went over some 
bulletins and. beginning at ihc beginning 1 
selected "Automobiles, Australia, Adelaide " 



Here are listed the names of all dealers in 
motor can and. accessories, showing whether 
they arc agents, commiuinn merchants, ex- 
porter*, importer*, manufacturer?, retailers or 
wholesalers. Symbols indicate hlm of firm*. 
For example: 

* • • "jones & Smith, Ltd., 16 Blank Street, 
British, handling motor cars, trucks, tires, 
tf.iii.in uvd lonMwd|n btandt, Melton; 20 
traveling reproetii.Tlivefi ngencim. Studebaker, 
De Dion. Standard: stock American tiro." 

So on through Adelaide, Melbourne. Sydney, 
Brisbane and other trade center*. A note 
san. "Kjjrht-hand drive stronsly preferred, 
left-haml drive (iroliihitcd Id Sydney, the 
capli.il uf New Stjutb Wala, n 

Motion Pictures in Poland 

""PAKE motion pictures; — motion picture* 

' t'obnd. tav\ and lake them all the wa 
from Alcksanoryw, where Semon Jermc 
is proprietor of (he Kino Oats, to 3£ahk 
— twenty- three typewritten pages of them, giv- 
ing lh« street address, name of theater owner 
and manager, seating capacity and time of 
performance. 

"The American notion picture is a crr-it 
aid to the development of our foreign com 
merce." said ilr. Hilly er. ''AU over 
world, day and night, they are "dvc 
American products from clothes to bath 

A fact wrll rccognijtcd by the manufai 
abroad and often subject to their adv 
comment. With the economic cfiVii tir-; 
mind, many efforts have Isren made to 
plant the Yankee film but without success. 
There is one industry whkh America coctrofj 
in Ihr foreign field. 

Thii CiHTimercuil Intrlligence Division 01 
the Department of Commerce is unique. N< 
olbrr government serve* its bun best men m 
like manner in givinu a hint on- anil record o 
rhc (oreign merchant and of his sales organisa- 
tion. It tells the American exporter when he 
may safely expand hi* foreign business and 
•t'mli Jnm naming of danger .spot* and does it 
in a simple, practical way. 

In eight years it ha* developed a clearing 
house in Washington for information really 
useful to the shipper, one straw to show thai 
.America is heading in the right ilin-.-riyn 
toward lwaJneat building abroad. 
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An Editorial Article by Mr. Coolidgt* 

IF THE editor of this magazine were to list the things he- 
would like to bring about, at the head of that list \rould 
be this: 

A better understanding by business of government mil 
by government of business, 

And just a» we were searching far same new way to say 
this, along, atrne tin? President of the United Slates and said 
It for us, and said, too, some other things so sound, so much 
fn accord with the policy of the Chamber of Commerce of 
the United States that we reprint these pertinent paragraph-; 

Business and government might, have had a better under- 
standing of each other and been lev* likely to develop mutual 
nkiliim-iifri-i'in .ijh.1 Mj^jm ioi» 

The general welfare of our country could be very much ad- 
vanced tiiniujch 3 Ih'Ult knowledge by bath of those parties «f 
the multifold ptoblem« with which each ha* 10 deal 

I should put jta even atroager emphasis on the desirability of 
the largest possible independence between government ami busi- 
ness. Each ought to be KnTrrign fn its awn jphere 

True business represents the mutual organised effort of MKkiy 
to minuter to the economic requirements of riviliution. ft U in 
cifort by which men provide for the material needs of each other. 

The Government is and ought to be thoroughly committed to 
every endeavor of production and distribution which b entitled 
in I if diMttMittl 'ix uue business. 

The law enter 1 , very little into the work of production. It N 
•••.■i-i.iv whru we M-m<- In (Ik problem rd rftriributiaa (tad m 
merit the more rtgiii euctlons of legislation. 

The whole policy of the Government in lis system of opposition 
lo monoEjuly jnd Jt» [jublii regulation uf tratisportatkin and trade 
has been animated by a demrc l° have business remain Imtinr.v- 
We are politically free people and must be an economically fret 

|K-(||>U' 

Keguki ion has often become restriction, and inspection ha* too 
frequently been III tie lew than obstruction. This was the natural 
result of those times in the past when there were practices fn 
Imsinnvi which warranted seven? disapprobation. 

TV present general ion of business ahnosi universally thnroah- 
out its responsible nrganiiat inn and management has shown every 
disposition to correct its own abuses with as little intervention 
of the Government as possible. 

Traveling Back via the Index 

/^JHEWINti gum, culture, crickets, crime, eggs, fish, hair 
tonic, lace, noodles — how did wr come to talk of all these 
things? 

Yet we did, for ihere they all are, with hundreds of other 
subjects, in the proof of the index of Nation's Business for 
1925. And (ill nf thrm had a business idea. 

But what of still bigger things uf business? As this goes 
to prens, the National ("handier is holding, ,i distribution con* 
ferencr. What have wr done to enlighten our family of 
210,000 on lhat subject? 

Fur one thing, we've had special ankles every month <m 
distribution topics. Who wrote them? E. S. Jordan, Herbert 
Hoover. F, S. Tisdale. A. Lincoln Hlene, Irving S. Paul. 



Hurry R. Wellman, lo name a few. Merchants, teachers, 
fi.-m..miits. ill have turned writer for us. And professional 
writers have turned students of economics itnd business 
methods that we might set forth "The I 'rice of a Porterhouse'' 
or the distribution problem of the moving picture. 

Banking, merchant marine, railroads — we look under each 
;u ill ,Linl the Index gitc* the drama uf a year, a mf.il vv.ir 
in American business. 

To us, ss editors, the Index brings a little pride that we 
touched so many points in the world of commerce and in- 
dustry, a good deal of gratitude to the contributors who have 
helped, and o sense af the immense amount thtit we have left 
undone. 

But as IM6 comes on we Ret that January tb.niiihi iVr 
haps we made a better magazine in 1025, and perhaps we 
can do still better in 1926. 

A Permanent Tax Program 

HPHE CHAMBER OF COMMERCE of the United States 
believes that we are out of the war-tax woods, that the 
time lias come to face our tax problem with this in mind: 
that wr need to develop a permanent nea ce- l > irie projrram. 

Tax reduction is admirable and needful, government 
economy is desirable, but not less important is a working 
out not merely of amounts but nf methods. 

Facing war and in the first years of bill-paying after war, 
vast amounts of money are needed; and these vast amounts 
nre ( and must be, raised hurriedly, even ruthlessly. Now 
there has come a time to seek a calmer answer to these 

.|IH>(inUJ 

Who sltalt r s; i • * 
What shall he pay? 
How shall he pay? 

And the answers must be sought with this permanent, 

-time policy in mind. If it seems wise that this country 

should raise a part of its federal revenues by an income las, 
well and quod; but let u- fix certain definite long-time prin* 
ciplea on, which such a tax shall be levied. 

Such principles tlie Cliamber soupht to lay down in the 
siuotesied program of revision and administration which ii 
recently submitted to the Ways and Means Committee of 
the House, The cull fix a "permanent peace-lime program " 
is a dffmitf tribution tn ihe discussion of federal tnxalimi. 

Heating Anti-Trust Laws by Patents 

r THE PATENT LAWS and their possible use in plans 
which have as their purpose evasion nf the antitrust 
laws ore being explored by i h- 1 1 ■ r •. i r ' rt ■ ■ • i -i ■ nf Justice. The 
theory of the Department of Justice Is that patents may be 
obtained, licenses granted tn manufacturers, and provisions 
inserted in. the licenses for the ulterior purpose nf i^Snc 
these forms to control prices and accomplish other ends not 
perm ft ted by the Phrrman Act. According to the- Attorney 
General, tbe "effrtris «-f <hf Anti-iru-: !>■■. <-i \h,> I v 
part men t have been largely devoted during the past year 
to the invest ics I inn and preparation of case*, which will bring 
about a clarinet linn of the law a* tn whether patent lwimt- 
have a right under the patent law to make agreements which 
are an apparent violation nf the Sherman Act/' 

Well over a year auo the Depnrtment of Justice instituted 
proceedines which revolve around the patents for the "'crack- 
ing'' process iiM<d In refininu petroleum to merease the output 
in jEisnHne. Last spring there was a decision ouainsl the 



Government by a federal district cnurl in a case in which 
a company owning patents for electric light biill» requir- I 
"' its license thai another manufacturer :-HI <aih .11 the 
owner's prices. That case is consequently fiiirly well on lis 
w "y to a final decision in tbr Supreme Court 

In 'Jttuber, the Department began another proceeding 
W which the patent law appear*. This new case is against 
WwJUfacturcra of porcelain insulators, which are used to sup- 
'" )r! Kl «tm- xvitt-. ihi-i-r-, ..| iIm- (iWrnmi-nt iy that 

the [Jaient for the prestnt standard type oJ these insulators, 
B»ae io two p«ns, expired several y^o -'o:' 1 . ih;n 
Patenis, which the Government nlicKcs are either void or 
too narmw fur the use made nf them, were obtained upon 
■SSembling devices" necessary to keep the two parts of 
««ch insulator together during shipmefli from the factor)-, 
arK * tnfl t these patent* have been used as a baais for license 
■Wee- rump, odder which | in. ■■- li.iv> 1 I «• >■ i : . li - 1 >■ m i . i 11 , • I 
itgrecment. 

Dead Hand* or Live Wires? 

JjEW ENGL \N 1 1 haa made a determined and whnl>-Hinir 
effort to run to earth the persistent rumor that "New 
kntdand is slipp-tnie. " During a two-day meeting at Worces- 
,,r - ^htssachuietpj,, "a thousand delegates retwesr-riiiuu. 
" "'i i v.uivoly. s S ,000,000,000 of agricultural, industrial, 
commercial im< .nn. 1 annually, heard a franfc and cnurn* 
^' u?l diagnosis of the stale of trade, industry, and agriculture. 
W:i * nri 'nek of plmu spoken answer* tn the question 
l«n b the matter with New England - 
On^pq| ntc( | a figurative finger *'to the dead hand thai 
lr »Os a u r j [( , H j , (Wl m;iny n[ - |iU| Ni „ A [, :n; ,| iirH > industries, 
w» many of our investments. , ."; another declared ihutt 
too many 0 f fiur ^^1^ rnanufacturers arc still en- 
[*cuntt (he public Hj remain content with the goods of the 
j*W Of the buggy"; and still another, that the present need 
fewer dead hands and more live wires, less self-satisfae- 
™ore irri;iglnniion. more forward paces and fewer 
' U- * y U * '■' ■'■ I -.ffi-ii^ U Irellrr than ativ .lrfrl^e rvet 

c oncetved." 

th? retarding influences revealed, there should be 
IJ _ ,l, *"M«'«".tlde difiM iilty in t .ti .*.-i. iiri^- effective remedies i-r 
Gowplete recovery of commercial nnd industrial vigor. For 

jjP industry or » regional group of industries, eternal adupu- 
( 'V n ! " t '" '-•r. , .lili-,h.-f| price of progress, and to make that 

■oaptutinn requires a searehin? scrutiny of the economic 
'"Ridenitiun^ iuvi,iv.-d, as Mr Hoover explain*! when oficr 
l « >i Siiliii| rJll »f 1 hi- m-nmd problem— 

*hTniii!h , * rlail,rl<lllJ '■'"nP'chrfmvr cUrainatioji or tCWMMnk waatt— 
Urtf£.$j5?" emrt ' 1 °* lrHnsr«'«»tlnr> fsriliU», tbiouRh mm* ei- 

f T?2!? et,^^ * , '■ throudh a mtwr thoromtfa and rflttllvr .ult 
tltiu rp , J "" r " L,r " " lu *'" Hwrnnttt the brutr prorioction itt thnv urtirlo 
•Ltit 1 tlir ri '"i 1 "''•tivnly hiffh dcjrrcr ef woricaianship and uln technique 
rr 'at ni rii i" >c " r ? fl ' "'htr rvtam— aJTanb »mp]* opjHirtuimy lor tht 

The World Court and America 
\|*-N\ A GOOD American still has the diatUTbing feeling 

UVirlVr ^ l ' }tvixn 1 " k1 > is ih r . yr * ,lcn reading "1 «he 
j ' ,.'.' Ur! - \in>'Vir. ( n ..riu-in of the l "onri 11 U- 1 

« difuculi nf ],r,,„[, although the failed States is How in 
i n " " lrM l"'-:"ini. nf a man neglect ina to attend a meet- 

111 ^ <rW0 su *y! e> ^ Qn - tlMS World Court is 
„ r j " c .ip|'lii ations as trade, or manufacturing 

, v ,,n ^' ur ar >y other aspt-rt of nut econoinii lifr. f>n 
Held of business activity is deeply rtxtted among the 



great commercial and imhi-triid nations of the world, and 
as go the fortunes of the people '»f oilier lands so will pt 
the fortunes of Americana. 

iVtlwp- tin- Imariiii. hi ihc Cbttfl M The Hlliiur i- .lit 
• • I • - s . . « I. to its acceptance in these States, Were the Court 
convened in Washington its international flavor probably 
would be made more palatable to those who profess to see 
[wii.-iHin in (he draft of its statutes. Hut justice is justice 
wherever obtainable, and when an effective tribunal has been 
set up for the worlds use with nn jiolittcal eniangtemrm-. 
under the administration of able jurists, the circumstance 
-should invite the cooperative interest of all Americans who 
believe in the settlement of disputes by adjudication. 

To contend that the Court is inextricably bound to thi- 
League of Nations is lo becloud thr chief i*sue with a wi«h 
Fathered by enmily or ignorance. For the World Court has 
a m founded suspicion by refusing the behevt nf the Council 
of the League when its opinion was asked. To contend that 
America i> still isolated from the rest of the world « to 
argue thr futility of wnrhl trad* 1 , world iniftsportatioa and 
■ ommunicalinn that bind all mankind together. Aa Mr. 
Hughes once put it. when talking of Latin -America: 

Wc hav* th* in*K*pahl« rcktiuns rn-nted by propinquity. Wc hnw 
the privilege* and ot>ttKation« oi nuincbborhocrrl | our activities an 
it^lirunt In he- nu-.xt rafjrc Utltrlacrd; rtsktlrt* cronorolr (taa% 

draw b» tOReUwr WTutt OoajrJ be ninrr ihttrtirghtrd lhan tn icnnrr 
out mutual Intemts ? 

\111l if ihi-H- relations are consequmitial to a nearness of 
several days by ship, they must be as existent with Europe 
only live days distant. 

American business men have earned the world s respect 
for ptiMhii t- "made in t lit* I". S. A." No product of American 
genius is more worthy of that mark than tht' World Court, 

The Sherman Act and Salesmen 

•SALESMEN' haw not in the pnal bet-n rradicd very often 
^ by the "Sherman Act, bul in u proceeding be^un on No- 
vcmber 2 the Drrmtmrnl «d justice ■ : •■ • ' \ < ••• lainr 
■I - hi r.i 1 1. 

fn this proceeding the Covernment take* the position that 
salesmen in (heir efforts to get business contravened an in- 
junction entered nine years ago against their company and 
all its employes, restrutnmsr them from vinlating the Sher- 
man Act by inducing customers of competing concerns to 
break their rontracts, by using espionage mum irie sale-.ioi-ii 
of competitors and by making false stntemcnis aboul com- 
ftetitors' goods, 

Aliocethcr, ninety salesmen were summoned before the 
r-i U r ;i I tourt al 1 intinnuti tn sihcti cair-M! wh> lliey -hould 
not Ik* punished for contempt nf court. In announcing the 
proceeding the Deportment of Justice pointed out that it 
took the position the salesmen acted without the direction 
of ihc Luinpany. 

Aftrkulturc and Industry 

'PHIS M \CA/INF haw insisted that business and agrkul- 
lurp are not antagonistic, that each dejwnds nn ihi* 
other, that neither can permanently prosper save as ihr other 
So4irkhM 

It fci pleasant, therefore, to note in the Wlllmur (Minn.) 
Rr publican Gazette's account of the Kandiyohi County 
Ktw.mii Calf Club pri/e-uiving, this evidence of a link 
between a new but great man u fat luring imlustry anil stock 
raising: 

■"One suit rayon silk underwear to the girl showing her 
calf to the best nd vantage." 
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Mexico Gets Down to Business 

By FREDERICK SIMP1CH 



THE PICK 1* mightier (ban 
the Mauser. So Mexico, at 
last, turns from tumult to toil. 
Today army mule* that hauled 
the heavy guns arc back where 
mules belong — pulling plow*. Thou- 
sands, of workers, long under arms, 
are bury again bt mine, oil field 
.ind plantation tank*. 

I don't mean (hat MesJco is en- 
tirely out of the wood* economi- 
cally or that everybody willow* in 
wealth and that the whole land is 
peaceful w Sunday morning on the 
late of Guam, 

Era of Reconstruction 



MORKOVER, evert the Mightly 
deaf may still catch, now and 
then, the echo of a distant shot 
And. among the t T 20Q.QOO men in 
Mexico's labor unions you may 
yet find a furr-lnvin* group — aye. 
many groups — who enjoy a fine, 
old-fashioned strike. Vet, m\- 
doubt edly, an era of economic re- 
construtlioh ia_ slowly dawning. So 
nation could fiirhl * '»ntt civil war aBBSSSSSSSS1 
to a devastating finish, and then 
turn iKstnnth hack to "business at 
usual.'* We ditln'L So, when you recall the 
weight of woe— the eentiumlic and labor grirf 
that President Callc.i Inherited u yrar ago, you 
are astonished at the snap and (peed with 
which he's pushed the big job of financis! 
rehabilitation. 

He found the treasury almost empty Dur 
ing the rcvnlwmn, mure than 10O kmtfs of 
fiat paper money had been tawed Not a 
single iwnk was oprn anywhere in the wholr 
Republii when the war ended Vet, in let* 
than a year. C idles raised 100,1300,000 peso* 
and tinned the New Hank uf Mwitc, (b 
notes are at por. 

In Meaico City, many other banks, both 



A NOT unpleasant picture that Mr. Simpich draws of 
Mexico, less gloomy than some contributors have 
given us. 

Mr. Simpich. is an active business nun on both sides 
of the border, and knows much of conditions in Mexico, 
Bat it is well to remember that the Mexican Government 
is considering the enforcement of Article 27 of its Con- 
stitution, w hich imposes great burdens on ill ten property 
holding near the border or near the seacoast. 

If this part of Mexico's Constitution is mode effective, 
some $500,000,000 invested by Americans and by other 
non-Mexicans in that country would be imperiltid, and 
Mexico's own economic future would bo endangered. 

Mexico is our second-best customer in Latin America. 
Virtually all of her motor vehicles ore bought from us; 
purchases will increase as new highways are huilt. 
Mexico's foreign trade will develop as she revives her 
farm and cattle business. — The Editor 



on 



native and turcica, are now also in operation. 
I li re nnit there in the province*, small local 
banks with capital of from $100,000 to $200, ■ 
000 are beenintR>r to appear. Many of them 
are owned by American banks in the border 
states. These are sign* of returning con- 
fidence, and the improvement of credit condi- 
tion! 

When Calls* took office, he faced thousands 
(d federal employes clamoring for unpaid 
salaries, and hundreds of merchants who 
wanted the millions long owing ihem for sup 
pile* furnished the government 

He paid the workers in Full, lo dale— then 
boldly fired nearly 5,000 from soft govern- 



ment jobs — ant] warned the 
vivots that they must work or 
walk the plank He paid the m 
>hanis and I ben put Mexico 
pay-ia-yuU'ED basin. Bilh are 
met when due, for all governmi 
running expense*. 

New Highway System 

J IK r AT -[■.]> to lie wl up a 
I 1 and tobacco tax. to pay I 
new highway system. From th 
source much revenue is com in 
and already American contra 
tors, using road-builomj; finiipinc 1 
bought from us, have started 
on the new net of motor 
'flats will lie Mexico up with 
own iiyatnffl of national hijrbw 
Even now, Mexico fa our 
best customer in Latin Amc 
practically all of her motor 1 
are bought from us. These 
chase* must increase rnurmti 
ur-w highway* .in- Inijll 

Cutting expenses Mill fur 
Callcs dismissed the whole 
Mfrve of I he army, fly thi» 
stroke, 20,000 men, or a third 
the whole military forces, 
swept from the public pay-roll. 

' If j nu fire all these generals," hi* 
said, "you'll have a revolution — they 
stand for it " Hut tfiry did. 

Later he set up special boards to 
rn-arht and customs tariffs, mill lie 
revision so as to help busmen. He 
up the customs service, replacing; vario 
lector* and inspectors. 

Since IW, the- National Railways hi 
millions of pesos o year. Calle* put tl 
toe way of becoming self-supporting. By 
roll pruning and reforms in ojtemting tneth 
nearly *.0OO men were lei out— and I J; 
000 pesos a year saved to the rail 1 




'^nind and^l* fMt "*u* TWevn" Market, ab namrfl bcrauaa it wan 
^***i21 z5 l1 " r H u '"''-'l t-v rhirvn. I! it now ihr- «hpnpi«< 
■ ami i owrr cliiiea, and ii as free from ihirveg 



m any other part at the city. The roofa are lndiiip*rt«able; without 
thrm thf htn rrjlil-d«y tun would rntat the merchant*. Buatntw in 
Mexico City today it moie normal than 11 hai Iwcfl tot flflscrt ytara 
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"'You can't lire any of us. 1 ' the railroad 
wnrkets first said. "We will stick together, 
walk out and tit up the whole system," 

"No, This is what you will do," answered 
the government. "We will fix ihc number <if 
men, la each department, who ore to he let 
out; your tender* can name the particular 
encs who ire (u go," When the »h«w--down 
came hut July, with the army back of it, the 
government ^un 

Still Faces Big Problems 

CALLRS broke the »tra»gl*-bold of labor 
on government -owned utilities by putting 
the railways under the federal Department of 
Communications. Lp to that time all railroad 
men were unionized, operating expenses went 
jky-b'gh. due to strikes, agitation, demandj 
fur over-pay. and inrnrnpetencc. Now the 
employe* on I he national roads, being federal 
servants, can't join union? To finish the rail- 
raid job, Calli-s cancelled S.0O0 free pais**! 

These arc sonic of his achievements:, in one 
short year. They were rigid measures, Thev 
made him enemies tiu! they are paving thi 
way for Mexico to meet her drlitt* alwoad. anil 
the claims of American dll-cens as adjudicated 
liy the joint commissions now sitting. 

A« I «y, Mi-ii' it ha- rn.nh lnriK !• 
hark towards business tbhilrty She Still 
faces big problems growing r uf the new 
land and tabor laws, which were the fruits of 
ihc revolution. but these, too, can be grad- 
ually adjusted if agrarian and labor leader* 
will support the Caltes policies. 

The land problem, involving the free gift 
of certain lauds to peons, has been the hard- 
est Thrjuih ihc worst phases of thii move- 
ment seem past, it is still perhaps the most 
difficult cruestion which Mrxko most finally 
solvr successfully, becautw il effects her whole 
system of agriculture and farm credits. 

To restore her economic I w lance nature. 
Mexico must do more farming. Yet, as first 
tried, the agrarian [ibn failed m increase pro- 
duction. In fact, crops fell off in places. 



K T tftM t wriit lit MtlJiw. Tin UmiJ i* Tb« 
Ih rif run rut 41-H* fhift, tn-td li-r mmLinl ,'lnli . 
orrMr. Stoic*. rmTiprv n ipn* mwitfrv. in nwl 
r« deind r/flnudli taming. Ni-arlv 12 fHr «nl ol 
Sur r '••••<' imp»rjt Irnni <f» I (anil ■luff* 



Any local politician, able to get himself 
named so agrarian agent, could shoulder u 
theodolite, call himself an engineer and start 
surveying and dividing up hit richer neigh- 
bor's land. 

Calles stopped this. He cent rallied all 
agrarian administration and compelled respect 
for law. We Americans arc directly affected 
by this jjnain movement because ouf trade 
with Mexico can never reach a Kiund basis 
till she revives her f.trm and cattle industries. 
This fact is k> fundamental that, in spite of 
Mexico's reputation as a producer of oils and 
minerals, the predominant need for more 
home-grown food, in order to develop her 
foreign trade It worth explaining 

Despite het War-lime drift of labor front 
farm to shop and mine work. Mexico is by 
future an agricultural country. 

Must Increase Grain Crops 

"V* EARLY 12 pet cent of bcr presetn im- 
*^ ports from us consist of foodstuffs. A 
greater share of the $175,000,000 the now 
spends with it- -hnuli) be pint ;t rmmif.n'- 
iupes, the economists say. and ft smaller ihure 
for food, lard. com. flour, canned salmon, etc. 

I'lainU , it L ul itrvt importance thiil Mex- 
ico should increase her grain crop, and reduce 
her imports of corn from the United States 
In one recent year she paid us $l\ ,000.000 for 
corn, her staple food The sooner, then, that 
Mexico crows substantially more of her own 
food, the sooner will her buying power, per 
capita, increase, enabling her to buy more 
firm machinery and other manufactures from 
us. Then reciprocal trade will attain a sound, 
healthy basis. 

Already this is true on the West Coast. 
Farming there is hoornirie. Every uain south 
is taking American tractors, plows, vehicle*. 



iron pipe, pumps, tools, furniture^ 
or clothing. 

One Yankee salesman 1 met 
he bad booked $100,000 worth 
o.ders for caps, sweaters and u 
Kooicn goods. Incidentally, fro 
thi* coast the American .itui Mr 
can vegetable growers last s«a»< 
shipiied $5,000,000 worth of gardt 
truck. Tomatoes and peas we- 
sold as far east as Boston 
Montreal 

Natural Cow Pasture 

II ER PLACE on the map, 
A dimuie, and Brassy higitiauc 
moke Mexico the natural cow pi 
lute of North America. Site s.b<jLtU 
be able to pity ua— with meat ant 

furies. — for much of her In 
. Yet, today . from war's 

hr-r ranches mn only one-f 
/ as many cattle as 20 years i 
Mexico' City now slaughters i 
tie bought in Texas when, a fc 
yean back, Mexico used to es 
cattle and hides lu us in pay uie 
for our manufactures. 

Now (he average peasant fa 
owns only one cow, one goat, 
one pig or sheep (not boito 
sometime* a burro. To mere 
the number of meat-bearing 
mala, as well as to build up a mi 
die class group of small farme 
is one aim of the Calles adn 
irtition. 

When Diae quit. 98 per cent 
all peasants were Uhclest, tH 
there were a down private estates 
from j, 000,000 to 50.000.000 acres in »rwH 
much of which was not cultivated, or 
fully stocked with cattle. In the State 
Morel w, ji is said 33 persons owned 99 
cent of all the land 

So the peons and workmen, finding the 
selves in power when the 10-year fight 
naturally poised drastic land laws. For 
ma iter, ever since Cort« came and to 
tribal lands from the communistic A/.U 
Mexico has had s land problem. Tr 
«he hat run the whole Lirul-btw gamu 
the feudal syntem, and foreign con 
coloaraing schemes to the near commc 
oi 1 "arrtuat's decrees. Now. for the first i 
in 400 years, she seerns really to be appr 
hue ft final settlement. 

Two-Billion- Dollar Stake 

IF CALLES can really do th»-tf he 
a give the |*eaitanL» free land, and al the ; 
time reimburse larger holders from wh 
Li taken, history will car-mark him 
with Juarez, Already Calks has arrangrdj 
bond issue to rcimhurae those private on 
from whom lands were taken Bui more 
prirtant than thi), he is insisting on ft 
raliurud interpretation of the new Cor 
rioTi Iff i* alujlbhing the plan of small 
held on a communal hasi-. ami Is giving 
farmers a patrimony, which can't be 
caned or sold. 

Recent unusually larRr purchases of 
from us have been due. Il Is said, to the 1 
down of the communal land-holding pli 
at first attempted. 

Peon k — without capital, need, work-an 
or experience as farm owners — too 
faifrd and much land lay uncultivated <ha1 1 
formerly been farmed as [Urt of large 
hence food shonsja*. 

Of our $2,000,000,000 sUke in Mt 
ccrlaiti share is represent rd by lands in 
form of cattle ranches, oil fields, 
properties ami plantations- One cause of 
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f«n»l debate between Washington and Mexi- 
™Cify has 1M.-CII I he taking of American* 
^wiied faming or cattle Land* in Mexico 
Bn *T the Agrarian Law. 

toe general opinion now b that litUe, If 

■ |yPet> . Especially so since the Mexican 
* ,v rn!fncut is now winding up the old "Casa 
* Pretriarnos para Fotnento de lu Agricuicura 
7 Obrns lit IrrigacMJti." 
This was a govenirnent land bank. All the 
acreage acquired by it in year* past, 
owing to failure ut borrowers to pnv interest 
*°J "oigajtes, will nnw dc placed ut the dis- 
1 of the National Agrarian Commission. 
«rstinjj flu tins subject, the editor of 
*ir-t,c,:„ Lummartt—pcmleil by the Arniiri- 
y- (lumber of Commerce in Mexico— 

' Triis Joan bank was one oi the first steps 
ll *n by Mexico looking tn J greater dcvelup- 
j7~r °f its agricultural riches, It bus founded 
iL7jf_ *** and Was, as it* ponderous name 
{* B j ,HB *j intended to encounure agriculture and 
'Option. 

e Jf ?M a rather anomalous institution bc- 
Zr*f rt *M uiuk-r iha control of the gnv- 
'* * ntJ itU ' functioned virtually without 

tba «*»qurat to the fall of DUu, led 
^ wink through many vicissitudes; but as 
KL-.Miud'.-* i.f the land owners were even 
of » r wn,c « •» 'one, into tnc- pomnioTi 
gj'WBei amount of bind. U U now the 
rtjr 5 *™* 1 of ihe federal government to use 
CMniT"^^ 10 I*** advantage. Some 
for IW turned in1o agricultural sehooln 

-livi.i i niral Popuhitlon. while olhcrs will Ik 
among sirmtl land-owncra." 

labor Gives Callos Trouble 

I )'U LY ,jfc < 1 wel and routfn* business In 
«H>r*>« co 1r,,ia >' appears on the surface 

jwT 1 ™ 1 than for t? yi Hra . 
o& tlnlr 1 *?! ,tclin3 arc f">*ded— and, usually 
dredj i ,i ic[a and tfraUcT* are full. Hun- 
AH rf«L ltKTd ™« Mle*mcn ore on the rood, 
few w7. ? WL " 1U WcJI 'I'H-kcd with goods, and 

n2i i?" 6 idk! ff " cu net "» il y 
'"llllc, „,", 't.*??^ ijuestion hihnr give* 



labors disputes with capital. At its bit an- 
nual convention, Mean an Labor astonished the 
nation by voting a resolution favoring prohi- 
bition. 

In spite of strikes and high taxes, capital 
ts muddling through. All the larger well- 
managed inures ajnl nil Linnpatiici all" making 
money. The Southern 1'atli.ic Railroad i» 
spending ^1 8,000,000 pushing k» West L'uum 
line over the mountains from Trpic to 
tluadabjara. When completed, prohably in 
IWo, through Pullman «rviee will be e*tal>- 
lwbcd between I*> Angdet and Mexico City. 
It is nairl thiit $l,S00.000 wnnh of equipiB«0t 
for (his new Mexican service has already been 
•jiilticd. 

To a cerUiui extent the American Federal 
R«er4<- System is aiding large-scale Mexican 
agriculture became it permits member banks 
to discount drift* weured Ivy warehouse re- 
cti] ilv The Amcricnn-nwtied United Sugar 
tAimyanie* of Siruioa discount about ?5,000,- 
000 worth of drafts each Muon with 
bankers in the United Stiles- Other plant nrs 



of sugar and col ton in Mexico are doing the 
same. In the last few months American* rep- 
resenting mu(.h capital have been granted con- 
CcfidDn contracts for the development of 
hydroelectric, irrigaiitjn, lomlterinn, and other 
projects hi the Republic 

Confidence Is Returning 

MONEY is still scarce. The circulation- 
less than $10 jkT brad— U i";tr tuu small 
Subsidiary coins are still so rare that, espe- 
cially in provincial towns, many small market 
!ran.»a(lii«3( f.iil b. . ;iu-« mKjfaj be hu_v. r- :i;i>l 
sellers cannot "make chanRc." 

Business is not brisk But tradtrfs are go- 
ing after it harder than tor year*, heeauv 
i ijrilLdimcr is returning. 

Ibe UexkM with a good-paving job wants 
very much Id keep it, in itself a ttabtliaing 
influence in the unions II President Calks 
serves out his term, his reconstruction policy, 
his drastic administration oi the "gold cure'' 
in lie rmmtry'c eninomk il^. rrinsl inevitably 
incrra>c (rndc >ind hrinc capital into Mexico 



Wii,,,',""",' m national 

r "''iri it j ^ C ' U ^ rcsistiince io more 
labor klSr. rniv i] However, In practice 
l*W^* *J ^ moderate than (he Larsnr 
rnJ-,. i. Htr ^^"lary. Senor Morones, 
«>d y ^Ktamf that Mexico needs 

k«ep, w^^ M „ a T Ulc '' ii,|l ' lf l«»viifc"*l :l 

Sorn I " 

, r fJ;* ,l ' U: ^bur laws, and even parts 

f|f i<i E h t ?" US Art,cI * ! '33 or 'Workmen's Dfll 
^fir^^i^ •'"'■^ enforced. Even 
N taS.,;? m * 'i ,|,<ir now realise 

l»w* mfZ, "."M not thrive, were these 
,Wv mt rwT. ^' in , f * ct - of I lie more 

"»tke sh«i?; rcv,,,lJtlori reformers oj.enIy 

^'t^fi wKT^' Mexico f, 

'" 1* EES 1 * s J»ulU really 
M^.«« caneUtjtior., ii 

SlSAT many 
'rati K"*^ Indus- 




ULrr» ifoiv MnUi't imSVv r^nW^l-i «wl»r 
11 Inrlwtfl ttw llmf WHt llw [tnmmina. 

mnS-itrd wlrh <in nl mil reiL.-. \ ,,c, ihr twfkaliinl imHir ni>T> <l lh« 



- « . .u. ^i:L him, liUll. 

Th» mm itrnti ■! Hubt Cky in 

pl„-.r. 



3<j 



NATION'S BUSINESS 



January, 19 



Business Tactics Cut Baltimore's Taxes 

By JOHNSON HEYWOOD 

Lithographs by Herbert Pu I linger 



BALTIMORE ete.cted a mayor— Howard 
W. Jackson — who had pledged his ad- 
mltttetfaiiciii in * program of economy 
and efficiency, That is quite usual in Ameri- 
can politic*. 

But, which is not sa usual, he remembered 
his plerljte when be took ofikc And instead 
of .iBpaintinjf pulilicuim to prepare iccom- 
meridntinns which wnulil be a mere gesture, 
he sought the advice of experts. 

The mayor boiled his problem dirwn tu 
this: Baltimore ii a corporation which lakes, 
in $35,000,000 a year, ft spend* on wages 
and salaries aboul $17,000,000 and close 
to $5,000,000 for materials. Lis inventory of 
material* and supplier averages mute than a 
million dollnrs. It must meet interest charge*, 
set aside sinking fundi and collet i the money 
due from taxpayers. 

A business oft hat ilec, run for profit, would 



as a matter of course employ a staff of esmcru 
to watch every item of expense, to devite 
better methods of operation and to find ways 
to get better results at less cost. 

The ditrkult question was where to find the 
experts. Baltimore could not spend the half 
million dollar* or so which the experts* fees 
would amount to. Besides, the kind of men 
that could do the Job as it ihuuid be done were 
nut looking for political jobs. There were 
plenty of such expert .«. in BalthBom hut they 
were working for the big companies. 

That was the grim of the idea which ha» 
already reduced Baltimore's tax rale 4Q. cents 
per hundred •<<•!! 3 matter of 16.5 per tent. 
And this has been done in *pite Of increased 
expenditures for needed improvements such as 
garbage incinerating plants and for expanded 
personnel in the police and tire department*. 
At ihe same time an inherited deficit of 




A p't\ at tUhittoir'* «b«IJ«et 
gixrimnunl nn ■ iflrritotn Ivmuwn Itut'a. 

•wutad lawrov««n*nti, At ihr 



Ti«i Twr»» Sam rtdncii Ml per 



y »«)<iillce»ij to put tkti nitnktpil 
in n-nr nl InrniMiil ««j*:i»>1i«uti > («r 
a UftW ■>«»■£ ml JUM),*» bu hmn mat 



$1,130,000 has been wiped out. These 
were regular employes of the big t&xpay 
who bail the most to gain from a 1 
tax rale. Some of them paid from 2? pc. 
cent to 40 pcf cent of their net 
as Unto Tneir experts could, by 
study, devise ways lo reduce almost eVefY- 
item of expense except this biggest one of 
.ill Management, no matter bow skilled, 
could tin nothing to pare thai item Taxes 
are usually higher than they should be doe M 
the unbusinesslike methods of (he government 
whkh ultimately spend* the tax money. 

When Mayor Jackson talked over his plan 
with a few of Baltimore 'a leading hu^ine** 
men they were enthusiastic and agreed to 
serve personally. 

Thirteen men, all executive* of big coif 
cents, wrrc appointed to serve on a commn 
lee which watt to have charge of the work 
The.v include such experts in t 
own phases of business as the comp- 
(roller of the Baltimore anil Ohio 
Railroad, the manager of the 
factory of the General Electric & 
party, the general superintendent 
the American Sugar Kenning G 
patty, the chief engineer of the W 
em Maryland Railway Company, 
secretary and assistant treanmer 
the Consolidated Gas Electric Ei 
mil I'nwiT i "orapany, ami high o 
ccts of various retail and wbvl 
houses. 

Services Donated 

r I' , ni>K men head the many 
' committee* which deal with 
<lvtailed betterments to be effeei 
in the various city depart menu, 
accountants, engineer! and other 
dalists in business procedure 

do the del lilctl work of «V 

and installing the new methods 
also drawn from the staffs of rhr 
taxpayers, who donate iheir scrv 

Thun I he :ht in m linn committee 
I:..! I he full time of twenty- 
expert accountants, 

Some of the work of nil tin*: 
operating costs has been com pie 
All of it is far enough under 
to make it possible to estr 
closelv what the ultimate savings 
he. 

One of the first evils to he atl 
was the method of paying the c 
■employe*. Formerly each of 4J 
drpntimenis prepared its own pay 
in its own way. N'oi one of the I 
uartmettts was using the meih 
lound to be the best by business 
cetfl*. 

With the antiquated methods 
use, it look 134 people, many of 
working overtime, to prepare the 
rolls and pay off the city's 11, 
employes. 

Even so, there was no i 
check on the work and to audit 
payrolls before paying off was Un 
sible. No business concern eni|i<-u 
ing i tenth !-• many |« ople wcw 
tolerate such a system. By cm* 
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[Wing tile *orlt for all department 
•>» « central payroll department unlti« 
fnost approved modem methods 
iWEnrjf-iwn employes now handle the 
work. The 

saving in salaries Alone is 
HjBw&dotu la say nothing of the 
•***e* from irrei^uLiritics which are 
"«* impossible. 

_l"he city of Hall irn are carries 500,- 
™Q account* receivable on its books, 
tiuh department which dealt with 
jSWai kepi its own records usu- 
a lly in » most archaic way. There 
*ere Jio utniruls. In fact, gio^s 
laniperiin with the lax cults had scv- 
P"J t™»cs come to ligbl. liui the 
wkkeepinjj system bad never dif- 
2*°^ «" irregularities a* a modem 
"Be would have done unerringly and 
Wnniaiitally. 

Accounts Outlawed 

pJQR-DID the p)d system show up 
* a *P i >'er» who wen 1 lieliind in 
■ Paymenth. When The aciount- 
"ff c*Pcn> made ihi'ir 1 1 r h t Muily of 
« e meiiod* in use they found thai 
-han >i ... meed by 

^■W taxpayers S ( Of tiM «i 

owl 1 "T 5 * 80 anci «W that ^hcy were 
riiifT i " v ,hK &""tutc of liinila. 
nl , Jrf: -^""' ham-Mine private huri- 
that, way! 

ncr ^ clt,m hied drive to collect these 
■^W»ti brought in during ihe first 
^nwre than $6,tX»,000 from thh 

^Ja the meantime the experts mere 
cSr*,> 1,IMI * Ior h»BdWn» al! re- 
JSj! ih'ou^h a central biuwu. 
** utr "^^^P'fJT method* such 
tioat .."^.Py progressive corpora- 

J£g"B *Hh ibe tax roll* fe (m- 

«£a$ ""a™ 1 »»«««« of «• 
Jew ti ^ v "' 1 ' lbc tilv WO.00O o 
"titeue J* «*|K<twl that this will 
rrm r r^ ** lnc employes become 

niethuiU. mrd t0 ^ " L>w 
»kl to the city 

mt-ni , . thetn tfepan- 
lh *'ni S i l(J own V0U£ntfM a,u ' chained 




r*«rici Stmt, lUklmer*. looking ««**nl lb- ftrtt HMMtfinmr m In «««rJ in Gnrt* W«kiB*l«ra. Mhh mwih Iijk 

Ki k«n in- 'Mil Jurn mrthndi Not hi with rltliL CJlit» nra k*dli»4l In Inllnn Indium* "USfflrt ratarS Inr npmm, 

M«>ot J«1»<im iif lldir.wi.it.. riti.*mJ»J ilm Uii -lira III ut aluim In mjniaiilrr kia grnlraai al tcimnai) 



work »?1 , 1,5 lluc l«et appropriaiiimK Thii« 
^Uer . ,? ari?el >' "iuphcalrd by I he comp- 
I bt " ^'*? rtrn r et »' which made out the checki. 

'I'll, .[.j,,', "[ i^>'i"C lnlh -.1'ij.M h. 

^o aitch.J. 11 ll " l5,f ''iafbioned roulim- used 

Purch^ «f rash diK'ount*. which on 
"s&etfnhu * 5 ' OQQ vOOO a year arnounl 
1 1 4 - 

romp 

L lty ' s ««h hu ?' y by whkh 10 hDti out thtf 
l '''H TtJi i"' >r l " 1 I' itit ' hmtice* nor tuuW 
^ m tim. Cumm i l nenU were outstanding 
lh « ren*T' l*"." 1 '' ^come Imhilitie* 



city 

. o 

I" ;i 



11,0 wimi 



f'"()T 

re frrqucnlly es- 



hl|,.|| 

ihv 



dinlutr 



ihnd in use 



b. 



'■"**emrr. 



! *e M 



ailed. All 
Ira) bureau of dln- 
et of controls have 
i< unlikely tlui any 
minijike* will be 



to lo a , 

r, la[k ; M "Id unbiufo^tikc 
"Utiej^y h founts are 

Vll, » t'onTAt 0 *" f^fently. The totaJ 
ST crt, <*. cxeJ^l L.I^njanbailon will, it ii 

™ to form a cen- 



tral ai' i mini lug detiatimrni which will do 
the vixirk now done by several deparimenK 
The irutallallon of thU account ing dc- 
jjartment will enable the city to have, for 
the find time, it balance jheel — which h con- 
sidered indiipcnHliFr by all business enter- 
pruei. 

Fullest Use of Equipment 

A COMPLETE Inventory of all oquhiment 
J ' ■> nvned by (he city ha* been Taken, Sur- 
plus office equipment and »upplies are now 
kept in a central Hurc room from which 'In - -' 
art issued On requisition to the depart mm I < 
which need them. This make.* it possible lo 
p!\ alontt with much smaller stock* than were 
needed when each department carried its own 
separate stock. 

I( ahio does amy with ihe purrhase of 
addhioiul ct{uiumrnt f 
niry needs. The fulle 
nn hand a assured 
In the lame wav the control of 



Mire or tea* unnpo- 
of Ihe equipment 



now taken auto- 



1* \ 








Iran 


-LkiI 





i i .,k , ,| I \u- in-w bureau 
will ditparch the city's cart and trucks and 
by keeping them more constantly in u«.- will, it 
is conservatively esfimoted. reduce the coit at 
least J50.000 a year. 

BrmRine. ihe rontrol of ?tnre« and material* 



under one head and accounting for them by 
mi* lem methods »uch as are used by every 
factory will aavr at Irani JJ 1 00,000 annually 
When the accountants analyxor] the city's 
purchases il became apparent that a large 
amount of buying was being done at retail 
price* chut to the fact that each department 
did its own buying in small lot*. By cen 
iToliztnp (he buying under a purchasing a#etil 
Ihe rcquiren cm ,.i ,.<-. , • :l -I,? .sir-.ni.t ...u, 
be lumped and more favorable pri 
talned. It t* expected that the savin 
under this plan will amount to 

> I - 

It should not be assumed that Baltimore's 
affairs were In an utiitMully Iwul 
Actually she was probably no more inrffics 
in hitnd'litui bet hu*ine*» transactions than an 
other American city A business concern 
a constant incentive to keep up to the mbui 
in adopting modern methods and machine* 
Competition will snnn fon:e a hwrini -.i io ilir 
wall 11 It In not efficient. 

\ Rovrmmeni hqi no *urh incentive tt » 
a safe guess Lhal a study of otiy City guverti- 
men I wiN 'how isicthr ; "i • rnunnng mil nr 
handling other iilt« of routine which were In- 
stalled a hundred year* ago ami which likely 
emnudi WtJfB nut up to the itandard al thf 
time> rvrn Ihen 
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Iff for Atktujuc 
The argument old. 
OP the 5bio^tHc^/w-&ottin2 
Parlor-pink ScokL 





Is £r BafcUit 
And. 6ui£cr arui 
Stilt ail of Us criVSs 
Are -pulling his lg£ 





Tlus Natioial &aar 

XPyeu clout like the * 
Just send- kins- a. note 



» ■ i » • 





Is fer Demagogue 
Who ctues every iU 
6/ the use oF his 
Patented law-making Pill 
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Horse-drawn System in This Auto Age 



By HOMER HOCH 

Ri-prrstitativc /row K<mMf 



^IIHE DISTRICT I represent comprises 
I ten counties, all agricultural, in eastern- 
centrnl Kiiims. Dive rsihed fanning—* 
■''iritl typical of good agricultural districts 
* »«jy state*. The Rural f ree Delivery is 
J* Hapwtant matter io ibt-m and 1 have been 
^1 to Kind out how they feci about it. The 
•"Wis surprised me. 

■l-ii ii recent article in Nnn:i'i Eiusisr.ss 
w PostnuiHtaMJcneiBl 
W» B > truths. He 
•tohtuli, if 



encral lold fnmt 
lowed why it is 
not impossible, for him 
y*»y Postmaster-General to do a 
"'ULuuiiib job <rf introducing business 
•Jjwoptes and methods into tlur postal 
r*™*' The limitaiiota upon his 
^"lotii or actios, legal and politkri 
^J^V- * l was a frank statemetil 
' S • y , of aas t serious considrratiijii 
we have ft deficit thin year, in the 
swmm aervftc, of forty-nine million 
tavp increased postage rate* 

ve B»u|y fajfctt to meet the increased 
SiiH ' '* lt is to be done about il ? 

flttetttpL furthc- ],„■•,:■.■ w- 

'nrwP l'*" mnny rale * haveaTnaady 
. n ea Ihr pnint Q f diminishing re- 

oJ^TT° r we decrease salaries. 

ii..,.. c . !ljc,r possible economies id 

ptTL™ "tuationl* Or, shall we rim- 

defiri, 0 "^ 1 ' ""Selves to a big annual 

U^ 1 '' 1 "dd it to the general us 

Half-Day Job or Less 
YV'THorr ( |, ,,.,„ , .j. 

a. t """Mim, let me say that in 
'Judgment there are many ma. 
J?™ Uui could be effected, wilhnut 
ofT.^L 'V 1 * Krv *«- Prwidrd. 

cftfcS%* h j« , i "re now made In many 
» caw irtf 1,11 fc - ■'in v curtailment in 
-II,. i luH w,JljlJ J'if«l objectors 
«otL* uplc are strong for 

11 in mnieS»|f ,ewl '"" "P**** 1 (• 

*&?ruV° »»» *rvi«. 

a '«o Inn miU1 Wfls Mtabllshed thi 
daygj/". 001 arrived. In tic old 
'i rwt in) ' 



boggy em. What is the result r Many rural 
eamerit, having finished their route* in a half 
day or leu. arc cither without employment in 
the afternoons — an idleness which is good 
neither for them no: for the Government — or 
'•!■»• thrv i r c i-j!fie:tic in all sort* ol other work 
during these off-hour? They are working in 
•Una, in banks, m garages on farms, selling 
real estate, writing insurance — -fill sort* of 



awply Ihrni 1 
real need k 



Por m- 
thrrt for 



varies a day in Trident in I 



run ut ^ *° ,on « either— 
buggy tL? rfiBr - wili > hl» borse and 

P'ttuft hfJ? m « l the whole 

years, frTa 7? h ^ la » ! fa * 

Prowi ne> ' hav,J f**™ i 

miinv fiiatr* 



^-snrI? f i|' CW , u,,,p, T!lc ««di are 
ihrvk of [,K ' * rtncr 



nn- 



II. „., 
rrtaj) 
Hull- 



WE HAVE » deficit for the current fiscal year 
in the Postal Service of about $50,000,000. 
For the next fiscal year it will be larger. 

No business man facing that situation would try 
lo solve ii by raising prices alone. He'd take a 
look at bis costs and would set on foot a program 
of economy. 

Tbe Government raised rates to the paint of 
driving shippers away from shipping by post. 
Still the deficit. 

But wjqes h-id been raised, raised whether needed 
or not. Homer Hoch, of Kansas, was one of th« 
eight Representatives who voted against a blanket 
postal-pay increase. 

Men who were counted wise told him his vote 
was bod politics. He set out to find out what his 
''folks back home" who depend on the Rural Free 
Delivery really thought. Hi sent out 18,000 letters, 
end he learned that they didn't regard the postman 
as a martyr. 

They saw the postman working half time at full 
wnge, doing less and getting more Hum his farmer 
neighbor. They didn't resent Hocb's vote. They 
lilted it. 

But still the mist of politics clouds tbe efforts 
to run the Post Office oa a business basis. 

This Isn't just a story of the Rural Free Deliv- 
ery. It's bigger tbaa that. In it is the whole 
story of thn Government in politics, the Story of 
why Government can't compete. 

Let's admit that the Post Office should be run by 
tbe Government; let's admit even that it must run 
at a loss; but let's face the facts; let's be efficient 
wherever possible. If the Rural Free Delivery 
is to be subsidized, let's soy so ; and if part of that 
subsidy goes to giving whole-time pay for hiUf- 
timo work, let's know about it 

Hint's what Mr Hoch has to say!— The Editor 



at ft— and there Li a tot of force m hm ebjco 
tion. Tbe question here is not pereorttl— il 
relates limply to the present system which 
under changed conditions ha* brought thi* 
situation, 

Matty advocate the letting of rural mail 
service to the lowest responsible bidder. On 
my desk are perhaps a hundred bitten making 
that suggcHtion. It i» not my purpose here to 

discuss this proposal, ■which involve* 
many considerations on both sides 

Personally I think 

to some of the arguments against it. 
in the cue of rural routes. 

Some Cases at Random 

lystem, however, hoi 
ieel on ""star" roules 
Hi-- I :r" mine citrrktt tQROedjr out) 
carried the mail in a pouch from onr 
office to BH'i'hfr. with no deliveries rn 



10 ""ler— nfcB tn , 
»ratlve]y f Cw t ^ ayt 1nr 
"i half -day jflb. or lew There are 
sriJ r " m wh " twr finishhw tT»r<ft 
rotnr ? a tw-niy-nve or thirty 
P* 3 ' or ^^21 e,tvcn °' tI *l' bi the morn- 

In 



THIS conti 
long been 



hi- I" r:» 



•Uiem'ttf, 1 K " rc ^ of "ffire*. In proof 
** e ' *ith iSl'j ln oth « wnit, in an auto 

wa 0 intern bni«| 



tmrwformeil, we 
on the horse-ant! 



lhirifi> From ihr fnrTesp<ino*encr al hand ret 

COuld be listed a hundrr<l specific illirj-lMllooi difference 

along this line. nun! Ir.nvr 

Kor ki thi» said In erilklsm of the eairicT. notrd later 

If 1 ho rirftnnmrut prrmir* it hr tn h<- ,ind must ; 
t'otftnendrd, .i»- my uthrr innn. for earning .ill Whntr^'c 

br 1 i in Al il"' snme time when 1m- contract • 

gets into work, during thes« off-hour*, in com- conditions 

petition wish other men who are not on the produce a 

(ritrral payroll, the other man takes offrufc rrasonihtti 



route. In recent years 
modified and many **itar" mute car- 
tiers deliver mail lo patinns along the 
u fbp <imr ■ ihr "nrr il c lmrr 
It is interviting therefore to compare 
the situation on "rural" routes and 
"Oar" route* in plaeoi over the coun- 
try where ihe I wo services, are in 
Operation from tbe same office. In- 
numerable cases of this cert could hc- 
i'i!r<l 

The Poftfjfficc Department fumiuhe* 
me some cases, selected at random 
Here is the cose of a "itar" route 
carrier from a Colorado town. The 
route is 51 miles and the carrier serves 
190 famines along iv * .-.v i :\*wAi 
ably mote th:in Ihe average numbei 
on rural rouir*. He look the cnnirnct 
at 51 MS. A rural route of that length 
casts the Government $vt.?40. Doubt- 
less the "star" man look (he contract 
much too low — unlr»» be bos other 
large income In connection with hi> 
trip 

Here is a rase la wrutern Kansa* 
The "star" man has a route 67 mtle* 
long and serves 1 to families. He arts 
$1 .699. A rural carrier from the same 
office, with a route Si* miles long re- 
ceives S3 .620. A case from Maine: 
The "sut" man carries a 27-mile 
route, servinc r t families, and gels 
jH.-t'ti. A rural c.irnrr with a route 
16 miles long receives £2.178. Cases 
of this sort could tie multiplied in- 
definitely. The ones cited are at) 
six-dny-a -week service. 

The "aur" mart it permitted to 
carry patwengcrs and merchandise for 
pay. which in many cases tmrally its- 
creases his income. The "rural" car- 
rier is not permitted to do (hat. In 
many case*, however, the "star" man 
tl lllile from the*e *ourres Another 
iff i« -h.il 1 1n ' Mir. 1 1" [.iniff has on- 



i own tuoatitwcf. 
be told for or agairm thr 
is it not iluin that the*e 
rate an rncowtstency and 
ifiirtinn lo which there U no 
r? It b a hopeless lask In 
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harmonize these (wo jysictos, existing side 

by side. 

A tiunJ plan for meeting the situation, in 
pun, at least, lies in the reorganisation of 
routes from it town, err for a whole county, 
into fewer and longer routes. Now, let me 
say, at the very outset of toil, that t do not 
believe tberc is any general nile which could 
properly be applied in all cases, Local con- 
ditions vary preatiy. Roads ere different 
not only in different suites but in different 
BecUoxa of the same rtate. Where auto* 
cannot be used most of the year and the old 
hone -and buggy age still survive*, these ob* 
servarions have little application. 

ilul in many places, where roads are espe- 
dally good, two of the present routes from 
an office could easily he served by one car- 
rier. J n nl her cases that much of a consolida- 
tion could not properly be mode. But leaser 
consolidations, at a vast saving, could be 
made. For instance, seven routes of ihiny 
tefiea each might he cut to five of forty-two 
miles each, Or jn name cases the seven might 
tic Cut to four, or in others it might be prac- 
ticable to cut out only one of the seven, each 
case to he determined upon :is own merits. 

Service Could Be Extended 

HY ADDING, wherever practicable, a. few 
miles to each of the reorganized routes, we 
cuuij nut "»ly cover the territory now served 
but extend it to farmers not now (jetting it, 
or bring it closed to Lhe house. M.uiy mil- 
iif.ii ..'.jio v -aved under such a plan. 

In it careful and cautious way the Depart- 
ment has begun to work along this line If 
given a free hand — free from political or other 
interferons such an I he Poftraaster-Cieoettd 
refers to in his article— a widespread reor- 
ganisation of this sort could be made. 

The need for economy is emphasised by 
the present need for extensions of the rural 
mail service. There are many places where 
farmers ore not getting this service within 
reasonable distance That ought not to be. 
Daily mail service is one of the finest 
things, of direct benefit, which the Govern- 
ment pruvides, in the farm country. To the 
farmer, as much as to the man in the city, 
it is not only a social and educational neces- 
sity, hut K> important from a business stand- 
point lltat il 'buuld he hruughl as close as 
possible to every man. But because of tack 
of funds the Department is turning down- 
practically all applications for extensions. Il 
is to be hoped that the discussion of this sub- 
ject, which has become country-wide, will 
lead tu changes to rt«.ti li > i" • 

Asks Comments of Constituents 

I N A LETTER to rural route patrons of my 
*■ district I suFmi n ti l i his whole matter for 
comment and suggestion. As beneficiaries or 
tbi? service, interested in maintaining and 
prriminnu: iK efficiency, and with intimate 
knowledge of the situation, their testimony 
has special weight. Six hundred or more re- 
plies have been received. Much over ninety 
per cent favor reorganization of ihc system, 
in (he intefest of ctonotny and for extensions 
of I he set vice. Among the remaining number, 
who oppose a change, there are some who 
have evidently been led to believe that a 
curtailment of the service Was suggested. Of 
course tiu one has made any such suggestion. 
But a lew. although imdersuimlini; the pru- 
il irr ripjWrfii Ut any i h:iriLr,r. 
Taken aa a whole, t would nay that these 
replies, reveal nn opposition to many feature* 
of the postal hill ant) dissatlif action with the 
present iftuotkin which is « prepondernnt that 
it could be railed well-nigh universal. This 
feeling is accentuated by unfavorable condi- 



tions in laming sections, where (turners are 
unable to pav the wage scale demanded for 
farm help, where young men are leaving the 
farm and where with all his investment and 
the long hours of labor of himself and other 
members ol his family, the farmer is unable 
to mike as much as he sees other.* making on 
a smalt investment and With short hour?. 

The testimony indicated comes not only 
from farmers on lite routes, but from count- 
less postmasters who g>vc the exact situation, 
from the records, at their offices. These let- 
ters, from postmasters, are now coining from 
many sections of the country. The following 
are typical of scores from which 1 might 

[ J IJ ■ r! r 

A Kansas postmaster, at a town of 2,500, 
says: 

The carrier* al thl* office, wring routes flora 
•V tn ."S ra<lr=. jit rrrurn to the tiflkc try ten 
nVhuk tii'wt fir the jtm There arc icr> (cm 
weeks during the whole year when they do not 
do that. 

from a Virginia cwima'W 

You are certainly right as far a* tiu* section 
fe concerned. I have already pUr»d bc-tore the 
Department the facta showing what could be 
aved it this nlSce, without hurting the servire 
in any way, 

A North Dakota postmaster writes.: 
1 htartih axree that the system could he re- 
nhanueil bete U. *. gfelt uviog, without injury 
Ml anybody. The five carrier? at this office rr|wH 
it 0.30,, leave at 10 and return not later than 
noon. The touts could easily be lengthened 

and then take Utile am a half -day to serve, 
during marry all the year. 

A Texas postmaster: 

The rsrritTs leave at OJO and art always done 

by noon. 

Another postmaster sends me a record show- 
ing that there ware only seventeen days dur- 
ing the past year when the carriers at his 
office wrne not through their work by noon- 
Most Carriers Oppos* Change 

MOST of the letter* received from carriers 
themselves, over the count ry, oppose any 
chance. Some letters have been abusive 
Others discuss the matter fairly and in the 
].i:ij|:nr spirit. .Vvl 1 Juvt letter* ft mm 
carriers, in various sections of the country 
strongly endorsing the proposal Many 
would prefer to serve longer route] than 
they new have, as the present law, nf course, 
gives additional pay for each additional mile. 
For instance, an Oklahoma carrier writes; 

I know jw are rilhl to ihis section, tot I 
have tried it out myself . For a number of years 
I have been carrying a route over fifty mils 
Ionic, whh boxes, and <sn!y two mile? ol Im- 
proved road on the whole route. In all that 
tfm 1 have only used a horse and bueicy six 
dajs. t leave the office at 7.30 and am bade 
never late* than 2 e'clock- 

ln bad weather, when an assistant would 
be required to cover the whole route by a 
reasonable benrr in the day, extra pay much 
beyond the regular rate, might be given, and 
a saving of many millions still made. 

The pay of a rural carrier is $1300 base 
pay for a standard route of 24 miles ; an addi- 
tional $30 for each mile above 24, arid ah 
equipment allowance of 4 cents a mile per day 
for each mile traveled. The Department 
figures 306 days a year of actual travel. Thus, 
a carrier with a fS-mUr rniilr, for inManre. 
gets an' equipment allowance of $1.00 a day 
for ,106 days hi the year. The total received 
on a 30-mile route is S1M1. In addition to 
Sundays and holidays, annual leave, with pay. 
of 15 days is granted, and to days, with pay. 
of sick leave- — the latter being cumulative up 
lo a maximum of 30 days in any one year. 



In none of this is there the slightest reflec- 
tion upon I be carrier, or the character of 
service he is giving. His job U not an easy 
one. It has its hardships and difficulties 
Hut with many carriers already serving mud 
longer routes than counLless others where 
conditions arc similar, is there any reason why 
the system should not be carefully reorganised, 
wherever practicable, to rncrt the new condi- 
tions? In duinn that, a plan should bo woricerT 
out thai would be just to carriers and 
due regard to years of service performed. 

Service must not be crippled. It must 
extended. And in doing that we need to appb 
practical, common sense. That is precuelj 
what wo need in all branches of government 
national, state and local. Without it, refit 
from lax burdens is hopeless. 



g»ve 



Our Dependence on tin 
Foreign Worker 

EVERY now and then we come on so 
outcropping of the theme that the 
nighted foreigner, or even the enlightened 
illuminated foreigner, couldn't gn through 
without material help from the factories 
the United States. 

Twrnty-ihrce years .ago one of our 
*tntesmrm was writing that the Americas 
locomotive-, were whistling in African Jungles, 
climbing the Andes, and crossing Japan; tber, 
were American bridges cm the ruat) to Mat 
dalay; ibr lantern of Aladdin bad b.-eti 
seded in Bagdad by American Ln:p-, 
coolies that farmed Indian princes had 
their jobs to American electric faro, etc 

When William C. Red.icld was Sec 
of Commerce he surprised and ettte 
many peopli bv ri".i:r-i:.s iln< tln-mc and 
t ho wing that from morning till nipht. front 
childhood to the crave, we carry on our daily, 
routine of life here in the United States wit* 
constant assistance from foreign countries. 

V<ju have the Russian problem nrou 
your neck, my dear sir," the secretary 
to remark, pointing at hi* listener's lit 
Collar 

Mure recently the National Foreign Tr 
Council has been using this method of 
iog out what the import trade means in 
daily lives — showing a down impor 
grcdicnls in the sedole and thoroughly 
can-looking telephone instrument on the 
sole table, the imported elements in 
snorting goods, the dependence on impn 
the steel industry, the automobile indu 
the Ihnji j r i . 1 -lioc industry, and mi on anil 

ti it were not for the imported materials i 
the professional basrrhall, Walter Job 
might "till be unsung and busily engage 
tossing hay out in Kansas, at one of the 
portent* of the doctrine puts il. 

And u s all true; the highly divi 
and comforted life of the person who 
these United States where everything 
everybody move* on rubber lire* fs 
slant iy and in a thousand ways dependent J 
the peon, the coolie, the skilled laborer, 
artisan, the artist, the inventor, and the " 
nets man in a hundred htrtixn lanris. 

At the same time that you arc udjc 
kntckcra under a classy pair of genuine, 
ported, fuaxy. heather-miature golf hose 
Old England, mother or the wife is pre" 
at the dressing tabic manipulating a me 
of powders, fcetiti and other accessor 
pulchritude that came straight from 
vicinity of the Rue de la Pats at Paris. 

Il'f a long stride from the a! tempted 
vitlicirmy «i! ib- old colonial days of 
spinning wheel, the flax pond, and the ho 
hold flock of sheep— C D. S- 
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The Map of the Nation's Business 

Looking Back at 1925 and Forward at 1926 




L»rf» m a p , r flr<-n 
t>"iine.» tan Hi I mm 
M of December 



The Business Map of Lust Month 




The Map of a Year Ago 




Greene, ManagittR Editor of "Br ad street's," Who Prepares Our Monthly Map and 
Article, Sums Up the Year Just Ended and Looks Ahead at the One to Come 

FvKk? 41 ■ lKe S™ 1 forward In 
• in* OctrjU. 1n , lr »«e *nd uniuMry Mur- 
: T ," : ^"rilin , . T :l " "'IK 

^bw^l' 0 ^ ™ l*re*n»«ei in No- 
■nrar.,,, ';, ••' =*r«i-cii m « aft,, the 



it Sonic . 

& ""rt £lS2* » h,.| i, ve s,m 

bV^ t L w V bft,w ^- Some 
V IWer Pace in November a 



year agti over October ud that thr hw of 
comparison had theref ore changed. 

Certainly many measure* uf movement 
thawed better dally average* In November 
than In October, this Iwiiii especially true in 
viiioui retail trade total*, in hank dealings 
and in iron and *tee] production 

Then, loo. »omc of the apparent Icssenina; 
hi trade ciin» wa» due partly to a *ea*muii 
transfer of atlivtiie* from wholesale and job- 
bing to retail distribution. Trac t it aliy and 

■ - 1 1 1 1 I 1 1 1 ■. ihr ll) km- lie lit hive r-i-r-n i 

maintenance of activity almost everywhere 
and in Mitu line* an accentuation thereof. 



November will be mrrrmrahle for wmr very 
important happening (hal may be credited to 
ihe year 1025 as a whole. For one thing It 
«iw ihe tir*t mil check to the great stock mar- 
ket boons thomth the tubtequenl rallies haw 
nude the force of the reaction *cem k§* than 
at thr time it occurred. 

It also saw a marked up-rush in wheat 
price*, due to a late moil ihcat ion of earlier 
European supply cttJitiatcs and to bad crop 
reports from Argentina; advances in redis- 
count rate* by •cvcral Federal Reserve Bank.-: 
a very heavy total of huilriimr expenditures, 
the ndvauicd jloiic pi the season touiidrml , 
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* slight (Incline in automobile production from 
the peak of October; marked weakness in 
French exchange; a further slight advance in 
the Price Index Number; 4 very slight de- 
cline In failure* from the like period a year 
ixti; new high record* lor bunk clearings for 
a shun month like November and actually 
higher average figures than October lor pig 
non and steel production, hank clearings, 
debits, mail-order and chain-store tales. 

Same of these calculations, af course, are 
dependent upon the number o( business days 
■0 different parts of lite country. Better 
weather in November than in October facili- 
tated the harvesting of cotton and com and a 
flight advance in estimates of yield of these 
two important crops. The volume of freight 
traffic continued at a high out noi the high 
point* of October or of August and the Oc- 
tober exhibit of railroad grow and net earn- 
ing coming to hand is a very gratifying one. 
Only two month* in 1920 showed larger gross 
and only one month, July, 1°1S, showing 
larger nrt operating income than did October 
Uus year, this comparison covering the yean 
from IQJ7 to 1914, inclusive. 

19:5 S:iw Market Extremes 

CHANGES of season considered in fact, 
November as a whole \<, ■ hi'le by com- 
parison with any previous monLh this year 
Mil the reports since December 1 seem to 
point to final distributive trade comparing 
well with the best oi other sears 

Figures as la final distributive trade are al- 
ways of especial interest at this date and it 
might be worth noting that mail-order oaks 
f« November, while 14.7 pet cent below Oc- 
tober, were 12.3 pax cent, ahead of November 
>!t year, chain-store sale* lost 117 per cent 
from October but were 3.1 per cent ahead of 
Voveml»er ( 10J4. and combined mail-order and 
chain-store sales ware 13 2 per cent below Oc- 
tober but 10 3 per cent ahead of a year ago. 

In October, mail-order sates exceeded those 
of that month a y*»T ngo by 27 per cent, chain 
store* by 22.6 per cent and the two combined 
by 24.S per cent A possible discordant note 
is struck by ine Federal Reserve Bank report 
that November d rpa rt men t -*r ore sale* ex- 
ceeded November a year ago by only 3.4 per 
cent wherra* jn October the gain was 1 7,7 per 
cent, but these differences need to be judged in 
the light of the differences in winking time be- 
tween October and November this year and 
hut 

Readers of tM« column need hardly be told 
that, Wlj now thawing to a close, saw some 
marked extremes of activity and of quiet. In 
many ways it resemhled 1&24 and 1*723, 
chiefly in the fact that the year opened quite 
actively but ihnt things slowed up as the year 
advanced 

Increase in Trade Volume 

IT I>IFFFRFD from 1024, however, in that 
» industry and trade found a tow point, thai 
is «f re Li live quiet, earner than did l'}2i. and 
this low point was not anything [ike ai low as 
was that shown in the reaction of the mid- 
summer of l'i24 and the rally therefrom was 
quicker and greater. Hence, WIS generally 
will show a later t trade done, a larger quant ity 
nf good* manufactured ond a tittle better 
margin nf profit for thov who appreciated the 
change* in trnde torrent* and went along 
with those changes 
The year just ended saw a much greater 



lively behind earlier yean when rails were the 
chief object of interest. 

The real -est nte developments in Florida 
were certainly marvelous ami building there 
was enormous. 

In industry gains m output over 1024 were 
practically general. La a few lines like pig 
iron and steel output- 1023 totals were not 
quite exceeded although steel production made 
tor better comparison with i»2i than did pig 
iron 

A strike caused a decline in anthracite coal 
from both IM4 and 1023 but the same strike 
spurred bituminous coal and cuke production. 

Lumber orders, production .n l -hrpmrnli, 
coke output, car loadings, silk and cotton con- 
sumption, bank clearings, retail trade, mail- 
order buying and chain-store business all «- 
reeded 1923 m well as 1924. Production and 
consumption of cement and of natural and 
artificial silk (rayon ) broke aU records, the first 
perha|H emblematic of the great constructive 
operations, the latter of the great buying oi 
so-culled luxuries for which 1023 was 
New high levels of building expenditi 
of automobile production may he cited as ad- 
ditional elements in the high-record classes. 

A large number of banks affected by 
"frozen assets" closed but not so many did as 
in 1024, The railroads were prosperous, but 
bought fewer car? and litcomutives after the 
big buying of 1924, Failures and liabilities 
fell to the lowest point in five years. 

The year was out of the ordinary in agricul- 
tutu. The first nine months saw a dcJieit of 
rain, and drouth cut yields of many crops, no- 
tably wheat. Heal followed by frosts in 
early June hurt fruits, pol aloes and corn. 
The last three months nw an excess of mois- 
ture in some sections, as in com and cotton 
regions, retarding harvesting and impairing 
grades. 
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Exchange sold 75 per cent more sha'ct than 
in 1024 am] price* for industrial* made new 
highs while rails io price strength laejred reli- 



Big Year and a Good Year 

»T»HE YEAR as a whole saw tr 
I yields with a practical total 
wheal export tmsmcis nf the preceding year, 
Iml in this case the farmer was saved from 
himself as Europe seemed to have plenty until 
the autumn when concern about Argentina ami 
Australian crops caused a sharp rise. 

The farmer fn fact this yeat ceased to be a 
big surplus producer of wheat, potatoes and 
some other crop*, but raised big yield* of 
corn and cotton, the latter making up fur a 
good port, but not alt. of the loss In wheat In 
' tjxir: trade. The weather, not the grower, de- 
cided the hart-eat because the grower generally 
planted big acreage* The value of nil fonn 
produce Is estimated to have gained slightly 
over 1Q24, S par cent Recording to the Agri- 
cultural Department. 

The Price Index Numbers, -bowing slight 
downward and upward swings with a small 
x»m ovct the year, concealed father than dis- 
iosed big wide swings upward or downward 
in wheat, com, cotton, rubber, hogs, potatoes, 
coffee and n variety of other products. 
Stabilization of prices in fact remained a 
theory, thai U if individual movements are 
considered 

It was a big yrar and on the whole a good 
year with the usual crop of predict inns of trou- 
ble or of good happenings failing in be gath- 
ered In a year when hand-to- mouth buying 
was stressed, sates of immense quantities of 
goods on Instalments furnished columns of 
torrlir>dirips. tome of these having to go over 
into lQ2rt for fulfillment or for cancellation. 
The building trade and the autrimohjflB indus- 
try, two prolific producers of pessimintic pre- 
d'etioo. -went strong and were stilt going 
it rang at the latest dates 

As long as the careful Inrying sn often com- 



plained of and yet so frequently commen 
continues, the fears of overproduction 
ordinary goods, based on the conceded!)' 
producing capacity existing, need hardly 
concern 

In the case of the farmer, however, hts 
ural inclination to plant freely will pruba 
be stimulated by the good prices received 
far from most of this year's crops, As poin 
out above, nature saved him in 1925, 
whether it. well save always from overdraws 
is a question. On this latter point will 
ably hinge a great deal of the trade and 
dusiry oi 1924, the early months of wh 
seem rather more secure than in other 
years. 

Father of Eight Seeks 
Better-Built Toys 

MASS production is causing carelessness 
the part of certain American tnatiuf 
turns, complains a reader of Nation's B 
S'tis In a letter to the. editor, he says in 

'The United States is, of course, a na 
which delights in its mass production, arid 
account of Its success along these lines has 
come somewhat careless in the details w 
make for perfection. 

"As the faiher of n family of eight chd 
T have had more or less experience with 
lack of perfection, or rather, care in the m 
detail!, which if properly attended to w 
add so much to the nine of an article, 
tirularly when one considers those t 
which children use in their daily play. 

"In speaking on this subject 1 trove in i 
particularly the better grade of nationally 
vertised product'-, especially the better 
of toys. For example, one buys a bicycle 
two from one of the recognised leaders 
America only to find that after fortyn " 
hours* use by the children the wheels are 
tirely destroyed due io the fact that they ' 
not properly adjusted before delivery; 
tarings are loose, the lack of lock wa» 
causing important nuts to come off cn' 
so thai before rhe ink is really dry on 
check which paid for the commodity, it is 
least 50 per cent ruined; and before t 
month ii over, there is hardly enough left 
Strap, 

"One buys a first-class, four-wheel cc 
of the best ami most expensive type on 
market, and for the lurk of a little Jinlem 
rhn wnoden handle, a I: hough of iplendi'l gf 
hardwood, is off in a day or I wo because 
manufacturer skimped half on inch or so 
the wrong place, and then instead of put" 
in a holt put in a couple of half-inch 
which would lie of tittle use even on an 
f ant's: ray, 

"Lock w.-i-hers and colter pins are put 
to make sure that the wheels stay in 
and then the metal cap is slipped cm over 
job, but the first good Jolt sends two or 
of these into the discard, anrl ihen the ex 
pin is exposed to do fts darndest In tearing 
children's clothes. After several day* two 
three nuts Joggle off. because they were 
nipjmrtrd with washers or upset bolt ends 

'The result Is that n very useful and 
lovable toy ts ready for the blacksmith'* : 
or' the junk heap This condition of the 
of attention to the important details — X 
important because fn children'* t,nys noth 
is more essential than to have them put 
gStbar w that they will keep m use with 
the attention of a crew of repair men— is 
annoying " 

A man with eight children ought to 
had some experience, pitying for two 
dren will keep nn editor poor. 
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The Lady and the Tramp 



A" i„ f ! ! yiru! re 8uterly bet *era i bcdubd 
."^'«n poru j, ralllHl a | m ,_ T hv lh( . 

^Pfintl * nd ,elitil *Hislj oiled a ladv by 
■hr H r ti, ,l > ual) y pieturwcjue phraiHrolttgy 
a 4 ■■ vessel has come to be 

of I he JJ},, " The an borne trade 

*hlps, WIQ u wrrintt by thew two kinds of 

i IIll^ r 

ularlv -,, ? Un ''' It--":- iruil ihi-<.,- .,- i','i£ 
W^rt d J TBbi - tramps, in cun- 
tteduie,. ,u hXc '} ro "'" »f tciRulnr sailing 
ta i-BQ oOpf, ' ram (»« to |»rt wherever 
becam. i L t,CTnor » d fur ii>ij» tonnage 
*«d the *' lbc ^atonal nnlure of crops 
! r,f ^r^S" f / omi ? pr «- H.-largvl, Urn 
,rwn P itoL « of «W> Whkh talk for 
35*MftT1S i rf* tttshJ P» in liner trades »re 
^"HftM f« r °n>orale trwne«; tr-jmti 
lav <»* wL , *' e ^ *** '« 

'or wZT »»• been III. I I- I'" 

eril dtc »<l«* Th« tendency In 



By E. S. GREGG 

J J lustration hv UuriUm <ir.nu 



thippitut wan accelerated by the ceulralued 
control lurpCMhd during four yean of war 
As a result the liner ha* been rrphcjrn; 1 he 
tramp ship and cumiwtitian in shipping in 
now largely between big groups. Toe extent 
to which this tendency ha-:, pi >. ■ >>'■ 
general interest and the quest Jon arart: 'lias 
the McTL-hant Marine ml the United Stute* 
benefited by the change ?" 

A British writer hi* recently «atd, "Tbc 
modern tendency toward greater units in lbc 
bunimsi wodd is fully csrmplilicil in shipping 
The small shiiKiwner itill flmmxhen. ami It it- 
well that he »hmild ■ <ni' irn n ',>< ''■> <>. I mi 
for the must part he is a new man, and with 
success hi* unit grow* pither by natural de- 
velopment or by combination It is to ft 
Ureal extent the continual appearance ol MM 
men in the industry that has kept dripping up 
to date. 

"The new man is naturally venturesome and 
ready to try new methods which give prorata: 
of an advantage over older methods employed 
by ihose amongst whmri hi is attcmpiing to 



gain ft (ootinif. It h iilmo»i from the first 
hm irreal aim lo becornr the bead of a regular 
;inr. ii'iii-.i], n.uiv in .M:i-- 1:- t >,.i'.-> In i|in..h I 
where (he owner of one small cargo steamer 
emphjyrd in tramping has by perseverance 
and success in the first instance, and then by 
docpeilly working al the dcvriopmetil of tine 
trade, buftt up a Krcut liner company." New 
ditppiiiff compaiiin in this country thoulct find 
encouragement to this quoLation. 

This human motive toward larger unit* in 
shipping is fupported by other factor*. One 
hundred years ago. when ihr vulttme of ocran- 
home tnide was insignificant. Utile nrrcusiiy 
fflf large shipping enmpanlen exJaf^dL A *hip 
or two in a particular trade could be man- 
ici-il i-n'i'-irivtlj by ori> nun m cog orgadla 
lion: a ckuen ship* on half a doxen routes 
could not lie hanillni readily effectively in this 
way because of the lack tif quick communkii- 
tion and the extreme pccuLhriliet of the dif- 
ferent trades. 

Today, htwt!ver. the vtilumc of traffic » 
large over most of i hr ddppin* |pn> I Tile 



44 

exchange of idea* and information is almost, 
instantaneous. The marked differences in cus- 
toms and trade practices who.h esLited a cen- 
tury ago have tended la disappear and to 
remler extreme Jipei.ialiialtim unm •. ; 
The result if That 25 ships tan be managed 
lotluy by one organization sboul as effectively 
ill three or four ships. The Miliar or? required 
for three or four ships can get cargo almost u 
easily for Z$ ship*. 

Advertising increases not nearly in direct 
proportion to the *ae of the line. The same 
tboTc organization required for one ship a 
iruinrh can take care of one ship a week. It 
Is ati economic troiim that the price of nearly 
all articles declines considerably as the sat 
of the purchase increases. Large organin- 
tio-tts can purchase supplies cheaper than small 
ones. The shipping business li nctoriously 
wuertain. Jt feels keenly the cycle* of pros- 
perity and depression in industry. 

Bent use competition phys with almost un- 
restricted force rn ocean shipping, the depres- 
sions in shipping have uniformly been much 
more prolonged than those in industry. The 
larger a shipping company is, the easier it b 
in times of good riles to lay aside reserves 
against the bad years which inevitably curat. 

Increase in Liner Tonnage 

'T'RAMP ships weft considered to outnumber 
a lines before the war. The idea that two- 
thirds of the ships of the -world were (ramps 
mil only onc-thlrt] linen was generally hrtrl 
This idea wn<, erroneous, hut tramp ships made 
up perhaps between JO and 40 per cent a I th? 
tonnage of the wo ld A post-war study rr» 
irmly completed shows a remarkable change, 
Today at least SO per cent of the shipping 
space offered far the carriage of car^o .ind 
pwawngers b offered hy linen and less than 20 
per cent by tramps. (Sec the accompanying 
table, which is based cm figures for WZ, the 
latest available when the study was under- 
taken. } 

The increaiw In the proportion of Uner 
tonnage since i'HJ had several causes The 
principal passenger companies have steadily 
increased their ownership of cargo liners. 
Corporations engaged in nupplving meal and 
fruits arc more and more hoyine ipeci.il 
types of refrigerated ships for their own 
trades. The steel business from ore to fits* 
ishnl products is now Largely handled in ship* 
belonging to the large companies. The in- 
cretshiR dependence of the oil industry upon 
sources of supply widely separated oversea 
from the rem en of consumption Kj; tauted 
the oil com] sanies to own their own vessels. 

Today at British companies with their 
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affiliation* own and control 5,200,000 gross 
tuns, or almost hall of the British merchant 
marine. Three companies own one-third of 
the French merchant licet. Three companie* 
own onclbird of the Japanrtc fleet. These 
twelve companies own 11,000,00(1 tons or 
three and one-half times as much as the ton- 
nage of American ships engaged in foreign 
trade, and one-tilth of the tonnage of the 
world. In orlu-i hi,: • • imdiination in ship- 
ping has assumed major proportions. 

Forty-six per cent of tbc liner capacity of 
the world Is in the North Atlantic. This state- 
ment does not mean that 46 per cent of the 
shipping of the world is in service in the 
North Kikiitk' 

The ship* engaged in this trade have a 
shorter route than ships trading between 
Europe and the Far East or South Amcrrca. 
Furthermore, the fastest ships are ia the 
North Atlantic. Because uf these two fac- 
tors, ships in the North Atlantic can make 
more trips in a year than chose in the lunger 
trades and consequently fewer ships otter a 
relatively greater cargo capacity in the course 
of a year. 

Another surprising feature is the relatively 
small amount of shipping capacity offering in 
the Pacific. The trade from Europe through 
the Surx Canal ranks second among the deep- 
sea trades and that between Europe and 
South America third, with the Pacini: area a 
poor iourth 

The change* from small to large orgamta- 
tions in shipping and from the tramp lo the 
regular liner type of service have important 
implications for the American Merchant 
Marine. The merchant fleeL uf this country 
has never had many tramp ships In it. Our 
-fail — luv imiformly '.irr. > iiL'^-d in |i- - r 
service. All of the Shipping Board's vessels 
now in operation, which make up sC) per cent 
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of the American tonnage In the deep-] 
trades, are grvine liner service. There art 
scarcely a doxen ships under the American 
flag that are put up in the charter market for 
use as tramp ships. 

The successful operation of tramp shipping 
call* for a decree of *pcciaiixjlitin not pos- 
sessed by many American shipowners and not 
easily acquired by anyone It calls for 
tailed knowledge of all the ports of fh 
world, the times at which cargo normal] 
move* over the various routes, details 
costs of bunkering, port charges, and a 1 
died other Hems. Ibc o]>eratur of a line o 
ahtpa between two countries, on the other 
hand, can learn the intricacies of his partic- 
ular trade in a few yean. 

Genius for Organization 

AN ESSENTIAL clement in the success 
■** the American business man is the 
for large and thorough organ laatiua. 
[imc: today needs organisation; the idiosyn- 
crasies of the small ti.irnp uperulor are uruih 
ronistic. As the volume of trade has beccr 
larger, the methods of handling it have become 
more standardised. The whole tendency o 
devclppmcnt is ;n rhi-s direction, tl Is falrr. 
obvious, therefore, that the changes irom tb 
tramp iff tht liner und toward taigei uni 
give the American Merchant Marine a hett 
opportunity for mxam The liner is grad 
ally pushing out the tramp ship. 

Many bulky articles, however, ore moving 

ivioK i|iantitit:s liy liners. Wheat w 

fti rttttt tly rrgardrd w exclusively a lramti-,1 
commodity, Last year SO per cent of ti 
grain moving nut of New York went hy 
crs The explanation Ls simple. In man 
i. !-<•■• .ii ihe -irherluled rime of departure 
User, there hi vacant space In tfc* holdi 
Had can afford to carry grain in this em])ty 
ipace for practically nothing because it has to 
sail on the hxed date loaded Of partly loedi 

It is unlikely, however, that the tramp 
will ever disappear. There will always 
peaks in the movement of agricultural ra 
moditics which the regular finer? in the tr 
will not be able to handle, and some comm 
tin. such as cool, which oners cannot ban 
economically 

The drab ii not succumbing weakly, but 
affecfinff the manners of the lady. Ordinary* 
cargo ships which formerly led an irregular"/ 
life, going anywhere for a cargo, now run ofll 
regular schedules bctui.'cri ik-iimtr terminals' 1 
f( i,* rembrify of service *hiro ih ■! in^uiihe* j 
the liner from the tramp. By putting oil i^J 
regularity and putting on regularity the 
, ■ < .i Mi jjjsstug for ^r Lilly 
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This Mortgage Made History 

By WILLIAM CHAUNCY LANG DON 



IN UJlW a widow in the northern pari of 
New Vurk State put a mortgage on her 
home Jar $400. in order to help her mn. a 
young man li, year's old, buy a half interest. 
| n a- kilt It: electrical manufacturing, concern 
~ Ohio. The young man aaiuiicd .1 shaft in 
™e busincu and managed it well. Jt it now 
•"•own as ihc Western Electric Company. 

In the spring of. Sidney Willinm B»t- 
toft bought, a Iitilc farm in Grrcnseitlemerii, 
i™? 1 *- Jefferson County, New York, J or 
f*0- But he never saw the place after it 
wt&me ins own, Be was already a 5iek mM 
»'>r| he died un Seplemhe- l'J ol thai yr.u at 
'he Barton homestead in Lorrnmc, mil; - 
ttiile* away. He was 44 year* old at the lime 
J?™* death. He left a widow and si* chd- 
■ ■u?' ,t ^ l> mov,! J fol* the new home and lived 
l htre many years. 

Began as a Messenger Boy 

RS. BARTON was Miss Fanny A, Bliss, 
* the daughter of the local minister, Ibe 
***** tno* Bust She wu born in the same 
ai her husband, 14 II. In their early 

cuidhood (h -, ... : .mA the close 

■fier-dihip of their youth culminated in their 
""irrlage, 

ft* third child of ihih miu.m, F.ru» :\t Bar 

p*y *» bom in mi. Wbcn his father died, 

*" not Y*t 13 year* old. but (be «i- 
WWe, o( the fenii| ' requirfC 

Jgjw and go tc, wurk, H 



M 



that he leave 
found employ'* 

Wert 8 a rneMcn B er to a telegraph utrke at 
^wenowii, the county seat. The telegraph 
oeTatu- was, a man of same education and cx- 

H? te t ,c:lcbin S 
fJ2* ,0o « an interest in ihe Uw. 1 a unlit Inm 

?'J lrjUlm " lir ^ atKehra. 'Thii enabled 
£5? , ftnotl 10 enter the University of 

time wllcre 4 P ent 8 > Tar - al ,bc w ™ e 
Vurt r 8 Bs a ni|lt * 11 "Perator for the New 
\ L . W v l i" ru . 1 kailrond. He then went to 
Kfc-j 0rlt City to work, ami 10 wn.i able 10 
N\. w Y *^«_jn the College of the City of 
limb!!*' Th* 8 ended his formal education. 

S flun ™i lor - ^n* 1 "^ ™*bt reports. 



bcotol^IT 3 l ? *«be«tur after the war and 
U«oTtl£L c ^ e L "peraior of the Western 



nirjrj T i ~ v * w[*e™.i 

A ,,,1 .^"Pn Company in that eitv. 

* mWfc '°" of ^ •**«* fruin SI 00 to «« 
the h,m discontented. At about 
CwSSr r e -! fe Wc * lcr » Union Telegraph 
Ul Cii-vcV t • 10 flosB ^ "W 1 )' *botJ 
*»• CemJ?™. ,I^ C toi*nmj of ihai Sh0]l 

* tHTer^i^L- Sh » wk bou S ht P*" 1 
fof hi r 3 m,f,,, , and * l:,r!w * ta bminess 

''tventof.' 7. • < ! u ' e,r a PI'aK«us f includinrt 

te "i. Itemi £ n,ract foT ■ fire-al-rtn »yj- 
^•^d the wf?. 4 * M Ba^tal, • ^ **• 

? "tip En,,, i 0 apwmcnt. It was 

l 11 "- amoum ^ ™ ort *»wd her hooe. 
r Nl terr« r . ° the mortitajfe wa» $400; 

fnortrW u W ^> 7 Tbe date of 

"p«d by M!/, is March 20, It was 

,he rhL,' ,n> i A H(,rlnn »'»' 'be four 
W^Lfi ^ a1 thai time of 
■ rra ». *hn .{, nf R 'Mhe*trr: FJIen fJ 

Emw V " Hjrum The t«o 



paid 



votmger children were George P. Bariim, 
laier General Patent Attorney of the West* 
em HlwtTic Compitny; ancl Mis* Arlelw 
C. Barton, who i* still living in Roi:he>lcr. 
As they were minors, they did nbt thro 
the murtitj^c. 

The nwigaffcc was James G. Kellofur, 
ihr- f.iihrt ..if Milo Gifford KeUoiK. the 
inventor, who was later asanrfaliiq with 
the Wesicin Kli.xtrk Company, ami who 
founih-il the K^floa ^wilchhonrd and 
Supply CompJiji> 

llow much Mr Barton 
<hare seems uncertain. At 
one lime Mr Ban on him* 
self said he jnu in $',00 or 
W0. His lumber. George 
P. Barton, however, has 
Eiiid that the sum wed 
$1,500, mcluding the $400 
be received from his 
mother. Certain it is r how- 
ever, that this mortgage 
represents the original 6- 
lumiiiL- iii :hi [i.mni i 
which Ivnos Barton now 
entered and that his 
mother's home was part of 
the foundation of the busi- 
ness. As his business was 
prospering and be could 
therefore make a gTcat de^l 
rtinte than llle interest nn 
I hot borrowed S4QO by 
keeping it invested. Mr 
Barton paid interest on the 
mortgage at 7 per cent for 
IS years. It was cbarac* 
leristic of his business acu- 
men not to shut his eyes 
to that fact just because the 
amount was 
-mall 
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S par* ni the hiderH SifW nn 
1, nn ■ M, H*(T««'» ■iilawi'il ifnttN 
bo isi I" tioip hir bo» hui lull intf 
*t*HtriMl HMIIIlllMI nH«t Mwmt 
vuupirik U Lnn*n *» ih» H riiirB 
tMttf. A1m*v Lt Fmti rUrinn ■* 
IhIi u« He 4pp*nr*4 iji tht jirin 



>rr«'* whiill 
if ptfl i»» tw# 
m ■■ ■ I nil. 
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Geurge W Shawk did not. continue: as 
a member <it the firm for more than 
six or eifdtt months. Their best cus- 
tomer was thr im-mtof, fcli'ha tiny 
Re bought out Sbawk's interest and 
seniority in the partnership, and in 
November, \W*. the firm was reor- 
aanitetl under the name of Gray Utj 
Barren'- ruch supplying $2,500 of the 
r.-pital 

About two wears later Gen Arson StArter. 
Ke1trf.1l superintendent of the \Vri*iern Cnitin 
Tclreraph Company, offered to go cnlo the 
firm on eondiiion that the business thould 
be moved frorn Clevciand to Chicago. At- 
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lordingly this was done, and in March. 1372. 
the business was incorporated untie: the name 
ol the Western Elccmc Manufacturing Com- 
pany, with General Stager as pt*eaideaU and 
Enos M Batten a* secretary. Mr. Barton 
continued to muruige the business, and it 
prospered. Its customer* now included [he 
Amcrnan District Telegraph Company ah well 
as the Western Union 

I luring the struggle between the Bell Tele* 
phone Company and its successor, the Na- 
tional Bell Telephone Cumjiany. on the one 
bund, and the Wcste 



wilh its subsidinri 




id Slock 




.1 'Aw Aiii'-'iu.i! 





ll'i? I'i-Ii ;>ll>»t»e Com pans on :he u'hf-r l:.no 
M. Barton's e.om|miy <liij 1 her nianufaaurhyr 
for (he Western Unicm side. The telephone 



pal cut* of Elishii G 
pan of tbc hosis of 



v an important 
;rn Union clan;] 



That case was settled on recommendation ot 



George Gifford. chief counsel for the Western 
L ii. ..'ii l>..i..;.,l 1 in jiiv, on November 10, 

1879. 

Very soon afterwards the manufacturing or 
all telephone apparatus was consolidated, the 
manufactory of Charles William*, Jr., in 
Boston and other firou being merged mto 4 
lit"*? organization, the Western Electric Com- 
pany, incorporated July IS, 1341. 

Largest Manufacturing Concern 

AT THIS rtxirganuation Mr. Barton became 
the vice-president. On General Stager'* 
i\c.uh in lsS7 be succeeded t«i the j - -i- -i" 
and retained that position until 1*308. He 
then became chairman of the Board of Di- 
rectors and held that position until be died 
on May J, tOlfr. The Western Electric 
Company wan in the tulle*! wuse of die *ord 
thr work of hi* lift 

In contrast with this $400 corner -stone of 



the business, lifter only 55 years the figure* 
ot the largest manufacturing concern hi the 
world arc peculiarly impressive. In the one 
month of August, 1U25. thr Western Electric] 
Company did n business of $27,775,000, 
in the eight mnntbs from January 1 to 
gust ii, it did a business of $1'?S.- 

7>SfiOH 

The original mortgage passed into the 
of George 1' Barton, In be gave it 
DeWiti C. Turner, the present general pale 
attorney ol the Western Electric Comp 
In March, ]'>?), Mr. Tinner gave the mur 
gage to Charles G. du Bois, president of 
Western Electric Company, to In; ih-jKif-ir 
in the American Telephone Historical Colli 
tioo at Ws Broadway, New Yotk City, Jo 
permanent preservation. It is there treasu 
as one of the must interesting and iuspir 
documents in the development of the 
Bell Telephone System. 



Selling Knowledge by Mail 

By JAMES H. COLLINS 



ONE EVENING mure than fifty years 
ago, the president of a bank in a 
Pennsylvania coal town led a party of 
officials into a mine, of which lie was also 
superintendent, to investigate a strange gas 
that wa> making miners sick. 

Next morning a searching party found the 
lifeless bodies of the whole parly At thai 
time, little was known of mine ventilation, 
and accidents were accepted at almost inevi- 
table, but this tragedy .uoused wide sympathy 
because the victims were so prominent in the 
community. 

First Correspondence Course 

A YEAR or two before, an ambitious young 
newspaper man had laken hold of the 
local daily The Accident sot htm thinking 
and he advocated a state law requiring mine 
officials and miners to pass examinations be- 
fore they were entrusted with the safety 
of men working underground The law was 
passed and he nmwd in the task of helping 
mining people jtel the necessary training. 
Thousands of miners did not even know ele- 
mentary arithmetic. He imported and re- 
printed the best English works on coal ■min- 
ing practice, started a journal to leach sci- 
entific mining, organised mi institute whrrc 
technical lectures were delivered, nod made 
his office a center where mine men could 
leather for discussion. 

Thousands of mineM m other arithiai.jre 
ticlds wanted help end the young editor 
started a quest ion-and-answer column in hi' 
mining journal. Questions came in such num- 
ber* that it was impossible m aiiswci thnn 
all directly and, as hundreds of miners ashed 
the same questions, he printed pamphlets cov- 
ering the main subjects This led eventually 
to the preparation of a series of pamphlets 
which iravr a rnmplele course of Instruction 
in coal mining. 

Tims began in this country tbc first com- 
mercial "correspondence course " 

Thr rnrtbod wasn'i new. Some of the an- 
cient Romans led series of instruction letters 
(hat are virtually mail lesson*. In England 
sred Germtmy, more than a century ago, cor- 
respondence instruction was given in ethics, 
morals and politics In Germany and France, 
many year* ago. languages were (aught this 
way: and in the United States the Chautauqua 
movement had already created a demand for 



mail instruction. But the coat-town editor 
was i be tint to establish a course of instruc- 
tion for men Rl work and to sell it at a 
profit — first to establish what ha* since become 
a thriving American business. 

The other day, there died in New York 
City a man whose career was commented 
upon by the newspapers as out of the ordi- 
nary for two reasons; lie was a teacher. 
And he left M least a quarter miUfcm dollar?, 
flail he been more selfish. Ids Associates said, 
hr might have left much more. He made his 
money from a correspondence scimul. 



These corresj 
up all over the 
an enrollment a 



■ "ihuiil- h.iv -jirnriK 
The largest has bad 
1.000 itudents. women 



as well as men, There art others whose en- 



rollment nir 
TTtere ate In 
mg single sr 
Harvard, 
sities — more 



the hundreds of thousands 
hie small ones, many icach- 



olumhia and other unfver- 
seveiity-nve college* and 
100 schools — have department* for correspon- 
dence iostrucl ion. The total tuail->tudy en- 



den ce course. It is said that the horse-bren 
made money out of the enterprise. 

An author went to one of the best-p 
copyright attorneys in New York wilh a i 
lar question: Haw coulr] he moke money 
flf a book about business management? 
answer was the same — "Rearrange il m ca 
spondence style." The book attained 
circulation thul made "best seller*" look 



Popular With the Chinese 

'T'HE maU-study idea has Ira ve led over 
■ tmrth, until no count iy seems to be 
out students sending lesson papers to inst 
tions in the Unites) Suites, or to [we 
branchr* of AmcrU-an eorrespondencc schic 
This kind of ediKalkm is especially pop 
with (be Chine*?, wtm »iudy Istilh *i home 
white auending college in this ruuntry- 
the young Chinaman'* lesson paper* run 
formly 100 per cent. I was shown a banc 
of such paper* from the morning's mail, 
to twenty pages each, beautifully Lyocwrit 



rullment in the United State* 1* estiotai 


led at in good lit 


igtish, in vi id 




between lour and five million students, 


which lure, pbrml 
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i-i ne.irly five times the whole enrollment In 
i I jr universitiesi anil irjlJegex great and 
small. Somebody m every fifth family in the 
United Stales is "taking a mail course" of 
some sort. 

"How to Train Unruly Horses" 

'PilERE is at least one business concern 
a specialising in the resale of used corre- 
spondence courses. For example, Jim Jen- 
kin* takes mail inst rou ion in plumbing, or 
scenario writing, and whrn he fittishe* sells 
his lessons to an exchange, which sells l.hem 
again to anybody who will buy. 

Naturally, no instruction goes with the 
book* in that case, but it hat been found 
that a great many persons who enroll fur 
'•Mr. Hpvsodervce instruction merely want the 
uaoks and never send in any lessons. 

A professional horse-breaker sat down, 
after a successful career, and wrote a tittle 
hook about "How to Train Unruly Horse* " 
Torn he went to an advertising agent and 
said, "Show me how I can advertise this book 
ami make money out of It." 

Tbc agent advised him to split it up into a 
dozen leswnt, write quest ions at the end of 
each section and advertise it as a corres pon- 



tile manufacturing, structural engineering, 
ill ui tinted with diagrams. 

V I when we mark a lesson 100 per « 
explained an instructor, "that is the rating 
only of the subject matter of the lesson, 
of English, punctuation, draftsmanship 
every other element of study that may 
involved,'' 

Except for the extension courses of the 
leges, torrrspondeme education is frank 
commercial, sold by bttamess institutions 
make a profit on it, through organiaa linn 
field agents, as they are called, who arc 
uksmen, part collectors and part sthntilnl 
to study. The profit is reasonable, so 
a« I can learn. 

The president of one Institution told 
that success fn thl* field, .is with dry ga 
or telephone service, depends upon giving 
utmost value for the money. Once let 
dents get the feeling that they have 
received value and (he business would 
blighted. Of his own policy, be said 
year after year about eight cents on ibe da 
was »et nside as grim profit and the? ren 
ing ninety -two cent* spent for the ser 
of ituftrnts. 

The other day, the dean of a btajdncss »cr, 



Jwa&ry, 1926 



i** **»tem college i old roc that bis elavies 
«c strictly lamied by his ability to nee 
™*9- Hft was in New Ytuk then on the 
™ « money tor new classrooms and dormi- 



— < in ivcw ioik men on tiae 
gM» money for new classrooms and dormi- 
' "no correspondence school seeks 

When these institutions owl 



™w>wtMut, When these institutions need 
*<* growth, they quietly tell stock to 
jarvniis investors, Many Df ihcm grow, 
""ever, en their own earnings, 

Expenses MmLmized 
jV^C-'H student enrol ted begin* 

D.lVinir fn» __ l_ 
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mercial schooling, the held man a a collector, 
coming around once a month to get an instal- 
ment payment (ram each student. As he 
collects I he monthly payment, the field man 
chats about the student a progress, cumpJl- 
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ascs for special attention, 
but in large industrial cen- 
ters a call for hrJp will 
ernerally be answered 
within a day or two. 

Where instalment pay- 
ment* lire collected, it i* 
I'Tft of ihe 
scbuol ,tnd its 
f ■ . ■ 1 1 E men that 
student I*- 
kept workin? 
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£ven where the course hat been paid for in 
advance, it is guud business to cmournge the 
ttudeol because his success will encourage 
otfatm. 

"Here it what men and women have ac- 
complished through Eturfy," says the field, man 
to Hit propped rvc ffiudcot, "Vou are surdy 
liriplil enuugfa to du the sarnc thing," 
Jl the prospective student is a roachiniai 
and aspires to loienutkihJiJ, In wit; U 
told of actual cases in which men 
have achieved thai particular ad- 
anccmcnt, and perhaps inlro- 
duicd to tutti men in t ; ; -• w.i 
tuwn. The other day, one 
o( the field men of a larise 
correspondence school 
wired in to hcadrjuarters 
fur mittrm.ilion :il«>u1 
farmers who had bo* 
come chemists, A 
country boy in his 
Icrrilury *as Willing 
to study chemistry if 
it couM be proved 
that a Icltow in bis 
ciicumstantcs could 
really R-t a frround- 
iiut h chemiii ry suf- 
ficient to land a job. 
The school records 
were searched and a 
number of cases of 
farmers learning chem- 
i»-try dujnfttd for the 
field man. 

The lj"picil mail -course 
student ii between ^5 and 
30 ye*rs old, or hetwert) 30 
and ii if he studies some- 
tliirip of a professional nature, 
fuch as business admrnissratiua. 
U than 40 pc: ccnL have attended 
school, 5 per cent haw ftofl* U> 
' "c, 8 per icnl have college 
t have no education at all. 
dther had no opportunity 
for school trif in bis 'teen.*, or quit school to 
gti lo work. 

Where Students Are Found 

f 1FK has laught hini what he ounht to know, 
I-' t« be ii rmt only wiUhuc to study Iwt 
knows, in rnoM cases, exactly what be wants 
To study. Government fieures show that, of 
every hundred children who leach the fifth 
jrrad* in hut public schools, only thirty-four 
enter high school. Of these, only fourteen 
gradiute, wvrri gq to college, and only two 
finish the college course Thus, the corre- 
spondence school has ninely 'three folk* out 
of every hundred, between 25 and JO yrStfS 
of age, as iwsniblc students »nd it is the 
business of the field agent to find them. 

Ii is plainly more than a sales job The 
field man wlh, not mrrely ,i course of study, 
but the determination lo study it. He finds 
his |ffOlo«thne students \n faciories, mills, 
mine*, aboard ship, running street cars and 
motor trucks, on farms and ranches Be 
must he a good scout, and have leadership 
and a ipiril of hinrmn helplulnns, 

U'hctcver possible, the field inurt likes lo 
enroll a new student in the latter' 1 ! borne 
He may see him at work for several monilu 
rlrnriiirns; thr suinteslion ihat the prospective 
-tuit<*nt enroll for promotion, and telling him 
! done but when the rleci* 
lr there Is a great advantage 
tudent's family understand 
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incentive* lo regular study— it has been fmrnd 
thai student* whose percent aRt-f. iltt reported 
lo employers send in twice u many lessons 
as those who do not. 

Absolutely bewildering ire the different 
kind* of long -distance education obtainable, 
and the different kinds of people "taking; 
courses." Noibing to definitely prove* its 
■'.imrir.n hi:n.Hi u-"' ilryv- 

"Please try to imagine a mail ia charge of 
an oil shale csxr.p," wrote one student in a 
western state, "doing construction work on 
top of a mountain, eight thousand feet above 
sea level, Iwenly mites from the nearest little 
town, fifty from a town of any sue, getting in 
hii supplies by packing them on horse? two 
thousand f e et up on a trail, working in slush 



and stow, iivtna; in a (em wish no modern con- 
veniences, planning with the Chief until shout 
^)nr o'clndc in the morning, and getting up at 
seven, working every day including Sun- 
days—and studying the reu'of thr lime 1 '" 

But not all students are so lonely In many 
industrial section*, the offices of correspond 
dence schools I -•- » t _ -, h : \\>-\<i mvn v. ■ » r U 
come pteLiy near being college rumpuses 

There are big correspondence schools that 
everybody knows about, with their active 
students running into the hundreds of thou- 
sands, and little correspondence schools that 
neither you nor I ever heard of. professing 
lo tejL-h subjects that rancr in.m how lo .iell 
live »tock by auction lo playing ihe snare 
drum An exchange dealing in second-hand 



lessons handles more than 1,000 torrwjMjn- 
denct course*. 

Some schooLt furnish simply reading courses, 
without scmcc in correcting lessons, and 
there seem to be subjects which are satis- 
factorily taught thai way Bu: thi- inajuriij 
furnish instruction — that Is the clement that I 
makes correspondence education most service 
able to the student. Left to himself, with a | 
library of books on the subject he wants to I 
master, he could in lime run down all the 
necessary - information and reduce it to princi- j 
pits applicable in his work. But by that times 
he might be old enough to retire! Corre J 
tjkindence leaching does the sifting for him. j 
hands aver the principles, and sees that he j 
Irarns how to use them as evtry-day tools- 



Re-making Our War-torn Workers 

By Brigadier General FRANK T. MINES 

Director, Untied State* f'tteranr Bureau 



T\ 141S-KI9 more iban 4,000,000 men 
I were taken out of their regular industrial, 
commercial, and professional pursuits and 
were placed in the armed forces of the United 
State*. At the conclusion of the war the ma- 
jority of these workers were quickly placed 
buck" in their regular occupations Tins was 
due, in no small degree, to the patriotic (spirit 
of our country's employers. 

There were, however, hui. iir I • • 1 '.In".; ..!■•: 
who were not able lo resume their places in 
the ranks of ottr country's workefs. Many ol 
these men. due lo the ravages uJ war. had to 
spend wearisome and suffering years in hospi- 
tal- and on sick 
beds Tbcre are still 
confined Ln Veterans 
Bureau hospitals 
.mil other hospitals 
'2.744 victims of 
the World War. 

Valid Claims 

r rHERE is an- 
* other class of 
ihuve of our citiiens 
who served in thr 
World War for 
whom return lo 
their normal places 
in industry was 
rendered espeeially 
tfittcuit and in many 
ca,ie> impossible. 
Almost 700,000 of 
the more than 4,- 
000,000 of our ch •- 
jrtma who were en- 
n Hi d m ihe armed 
force? during the 
war have declared 
10 the National 
Government that 
because of sickness, 
wounds, or ollwr 
disabilities incurred 
in, or aggravated 
by, the war. they 
were rendered tin- 

ihli- I i.i fHiT-' ir- I he 
ssme line of work 
which they had pur- 
sued before the war. 

Out of (hi* total 
number of some 
700.000 the United 
States Veterans Bu- 



reau has found valid thr claim*, of mure ihan 
300,000 and has declared rbem eligible for 
training for new ocrupau'ons under thr (.iniiui 
vocational rchabiliialion acts of Congress. 

A total of I '0,052 disabled soldiers has en- 
tered upon this special government training 
since the beginning of the rehabilitation work 
in 1 91 9. More than 07,000 men have now 
finished their various courses of training and 
have taken their new places in our nation's 
industry, About J 0,000 ire still pursuing All 

< r .;.-.|i;c 

Uur tiovernroent in setting up pruvistatu 
for the training and rehabilitating of disabled 
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soldiera of the World War has been actuated 
chiefly by the three following purposes; 

1 1.1 To discharge in the most helpful way 
possible iU setae of obligation to Its ' 
defenders; 

(2,i to give to these individual men its as- 
sistance toward enabling them lo stand on 
their own feel and fighl life's economic baltlr 
successfully, and 

(3) lo give to the country as a whole the 
economic benefit of having these men become 
active, productive factors in our nation's 
up-building 
The training and the educating oF this larjtf 
number of dtuhled 
ex-suldicrs has been 
done mostly in Thr 
regular publ" 
schools, colic go 
universities, fac- 
tor jen, ant) work- 
shops of the coun- 
try, under only I tie 
general supervision 
of the Veterans Hu 
reau. As these stu- 
dent* or trainee* 
necessarily consti- 
tute an entire cros*- 
section of American 
manhood it is but ' 
nalnrnl that Itaq 
should be trained 
fc>r many different 
pursuits, and with 
different degrees flfj 
success 

$00 Callings 

MURE than 
calling* a n • 
employment obJ<< 
lives have beer 1 
■ in .'ii and aereet- 
tipoft by the mrf 
and by the Govern- 

meat 

In the various 
caiions for whi eh 
Ihey have becj 
trained it is expected 
hy 'he linverrniicnl 
that their var-b 
ftlrird d(sabilitie> 
wfl] not serve 
handicaps in til 
competing succe 
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fully with licit fellows. In other word*, when 
the Governmenl complete* the training of these 
"(tumbled veterans'" it is ejpeeted thiit they 
Will be Hot disabled but able men in so Jar as 
their abiltty and usefulness is eoiiLcrnctt 
Thorough preparation lor efficient work lias 
been the goal aimed at by the Government and 
it is chiefly on the ham or these men being 
efficient and unable employes that the Gov- 
ernment has aicd employers to consider fa- 
vorably their employment. 

Practically all nations that were engaged in 
the great war have done something since, the 
war toward restoring to b sidf- sustaining basis 
those of their citizens who were physkauy dis- 
abled. Hut no other nation ban gone into 
this matler so extensively a* has thr United 
States, and certainly no nation has spent in 
this cause to much of the public fumk- 

II therefore becomes a matter of concern lo 
determine Co what extent this expenditure of 
effort and money Ills been Justified. It will 
be readily recognized that the main results 
of this work will materialize in future years, 
both in the live* of those who haw received 
Lhe bencfiis of the government's speiiiit cun- 
*j<!iTiJlj<jti urni in ' br .jlc* of the natron as a 

whole. 

Work Has Been Appreciated 

THE REHA (MUTATION work of the Fed- 
eral Government through the Unjird Stales 
Veterans Bureau has provided education and 
training for men who were deserving of and 
in need of litis assistance in their individual 
reconstruction. That this work has been ap- 
preciated by I hu-f receiving the assiHancc i* 
evidenced by the fact thai the Bureau ha» 
received thousands of letters vokinit appre- 
ciation and ibo (living tangible evidence of 
unproved economic conditions at a result of 
the course* of Study and trammer pursued 
under the jurisdiction of the Bureau. 

The rehabilitation program has caused thou- 
sands us men Co work and to live for a definite 
goal, and for the attainment of such nffieitrnrj 



in a definite line of employment as 
Would enable them to make a living 
in lt;jt emjiloyjTienl. The profram 
has forced schools to think o1 the 
vocational value or the adapt- 
ability of their institutional train- 
ing; il has, in many cases, raised 
the tone of this training and de- 
tnasded an increase in the quality 
and in the quantity of the equip- 
ment in institutions of learning. 
The rehabilitation program has also 
caused careful trade analyses to be 
made in rnoM. standard occupations 
with a view towards fibortcntng the 
learning period ; and it ha* a No af- 
forded a mental test laboratory 
whh'h •h»jwed the cluse Lorrelatioti 
of test and accompli^m**!!: in u-.- 
cjpalions needing keen minijj. 

Earnings Increase 

IT IS BEUFVT.D by many of 
a thnse who have been in dose 
touch with the great rehabilitation 
program of the Government I hat the 
effect* of this pmeariiHi* program 
upon the educational system of oar 
country will be far-reaching. 

Figures, statistics, and studies 
that have been made by Lhe Bu- 
reau all go to show that there hats 
been a very c 
raminp of if 
the pnyilcgiTs 
rehabilitation 
of the varioi 
this tfne mrr 
those conduct 
New Orleans 

The Atlnnt 
nary cases of 
any effort wh 

fuifNii 'I: r li 

ines of these 



leekfcd facrta* in <he 
urn who have enjoyed 
of the Government's 
iiri>j:.i-n \:. tv'tircal 



id by the Ajlanra and 
olncej of the Burecrt. 
i office took fo ordi- 
lehabiliiatton sritho it 
lever at selection and 
.urrrairr iiriiiuul earn- 
rnen before the war 
The average annual 




id nwn w»wtMl#d in it" Vkf 'TbU rakihiltiulmt rnterttn Vm cmmhI U»«««d4» «f diMfeUd nlmii to wo* ind »*» ll»» 
}h m Arnkmi'* (ml. t* iwi Iba unauul *i ill* nivn !'«»"» tw'ii inrmuml ■»•< *lnf lU'i li«tiir» till »«( 
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mm to trm*t* it* o4,<«l«»ttT ■HmMvo' e«i' 

MTV «• ■ Mll-mtMHIfli <^MH llM 

Hktr IWliall ffUmjrtl ■■ thr «if 

i:innri'i of ibese men immediate); 
kiwtftR reliatuliiatfiin in their . ! 
einpJoynicnt ob|cctivr» was 51, 
This gives a Rain nf 34 per cent 
earnings and represents that their 
iibiJitle* were more ihan made up 
by thestraimng that ibey bad rec^ 
The New Orleans office made n 
pirison between ihts average 
iecied cases and the average Bel 
ca»es of rehabilitation. A total of 
rehabilitated coses were selected 
random from their files. It * 
found that the average armital ea_t 
fngs nf these mfji were $805. 
earnings after rehabilitation 
found to be $M9J per man, 
showing a gain of 48 per ceni in 
ing fiower The office then sel: 
27 eases, considered tts abtn*e lhe a" 
use rrhalnlitafinn. and f'.ntrtr 



was Hie pcrcentoiic it« 

in earnings in ihcw 27 selected 
v. i- ihi-refurc. I I i >. T ^ t. ill l! 
especially rioted by this office in 
»t tidy of these csjea that many of 



Wit; 



NATION'S BUSINESS 



51 



T7ii- StuJrbakcr Standard Six Dupla-Rtxidster 

anil li.li! . ■« ••.ir.linu. I.' tlx ruin u ill 5 1 is. 
of AummiiU u« t niiin* »*• 

$t!25,fo. hi factory 




Vhy the 

Southern California Edison Company 
uses 90 Studebaker Cars! 



THE Southern California Edison Com- 
pany, a $225,000,000 public utility, is 
operating a fleet of 90 Studebaker*. 

Very little boulevard work falls to the lot 
of these cars. This fleet has delivered hun- 
dreds of thousands of satisfying miles of 
service, over the crudest of mountain roads 
in the high Sierras. Studebakers were chosen 
because of their capacity to contribute their 
share toward the spectacular development 
work of the Southern California Edison 
Company at Florence Lake, 8.000 feet above 
*ea level, at Huntington Lake and at the 
headwaters of the Kern River, 

Even under these strenuous conditions, 
the cost of operation of Studebaker* has 
been rcmarkaLly low. Lower, in fact, than 
thai of lighter cars used entirely for boule* 
vard and city work. 

Vnit-BuiU Construction 

Studebaker dependability is the result of 
Unit-Built construction under the One-Profit 
manufacturing system. 

All vital parts for Studebaker cars — all 
engines, bodies, gear Petri, differential-*., 
springs, steering gears, transmissions, axles, 
gray i ron cas t m g fl ant j drop forgings — ore 
iiade in Studebaker plant* 

The result is a Unit-Built car. Because alt 
parts are designed and built into one harmo- 
nious unit, the Studebaker functions as a 



unit. This gives much longer life, with 
scores of thousands of miles of excess trans- 
portation, greater riding comfort, minimum 
repair costs and, finally, higher resale value. 

One-Profit Values 

Another important result is the extra value 
made possible by One-Profit manufacture. 

By making all vital parts in its own plants, 
Studebaker cuts out the extra profits and 
overhead of outside parts and body suppliers. 
Thcic saving-; go to the purchaser in the 
form of much higher quality at much lower 
prices. 

In addition, Studebaker values are stabil- 
ized by the "No- Yearly -Models" policy which 
keeps Studebaker cars up to date all the tunc, 
regardless of the calendar. 

These policies of One- Profit manufacture, 
Unit-Built construction and "No-Yearly- 
Models." enable Studebaker to build cars 
which stand up under the trying conditions 
of fleet operation. 

A Nc*~Typc Open Car 

The Duplex model;,. excluMv-c with Studr- 
baker. are particularly adapted for the use 
of salesmen and field workers. Fitted with 
Duplex roller side enclosures, they provide 
open-air airiness with closed-car protection. 
All curtain trouble is banished, the enclo- 
sures rolling up or down in JO seconds. 



Studebaker "No-Y 'early •Models" Policy 
Stabilizes Studebaker Values 
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men who had received the greatest handicaps 
were as successful, if not more so, m their 
Utfcdni, than thane who were not so severely 
handicapped. 

A aTcnt number of other studies have been 
nude by other office* of the Bureau and re- 
ported to the central office of the Bureau in 
Washington and some studies have also been 
nude Iruta the statistics in the central uf- 
flee. Al] of ihese studies go la show an aver- 
age sain of about 25 per cent in earning 
power immediately following rehabilit.i1 ion m 
compared with the pre-war earning power of 

'hr-i- men fwiiuc iLrj rt i • .vcd \\n ir i.li<- 

abilities and vocallonaf handicap*. Betides 
it will be readily recognixed that the special 
education and training given these men will 
prove to be in the majority of cases their 
ihtri capital for increased earnings in future 
year*. 

Worth-whileticss of Program 

TMTIRK are many other elements besides 
:tn- money element entering into the deter- 
mination of the worth-whilcnew of the re- 
habilitation program of the Government 
nevfrihelem it is more than probable that the 
n rural public verdict on thii matter will be 
based upon the success of the rehabilitated 
man in the employment fur which he hai been 
trained. It i* also more ihon likely that the 
average rehabilitated man himself will judge 
as to the worth-whilcness of his training ac- 
cording as he prosper!! financially. 

The Government, however, is more inter- 
«tU& in how well the rehabilitated man is 
carrying on in employment and haw well he 
in pleasing his employer. On tht suggestion 
of the Veterans Bureau the United States 



Civil Service Commission Bd Washington sent 
act letters in June, 1025, to all of the various 
govtrmmcnt departments in Washington, and 
to the district secretaries of the commission 
scattered throughout the United Stale?, a.-k- 
in* them ici a true and unbiased statement as 
to the success or nutwuccess of those In gov- 
crnment employment who had received the. 
benefits of vocational training at the hands 
of the Veterans Bureau. 

Of if I replies received. 121 rated the em- 
ployes a* excellent, 1H4 good, 41 fair and only 
J pour Thr total ol these figures don nut 
represent the lata] number of rehabilitated 
men in government employment. Many of 
the replies received by the commission were 
of a general nature, and many department* 
of the Government had not yet replied up to 
lime of the tabulation. However, it is felt 
that the replies from which the tabulation was 
mjrle mar be considered as truly representa- 
tive of general condition* 

Those of the Civil Service Commission who 
have seen ihe above report consider il a most 
satisfactory showing. Ihe Veterans Bureau 
feels that its rehabilitated men in government 
employment have acquitted themselves with 
great credit to themselves and to the Bureau. 

An inventory of the employment situation 
in all of the 54 Regional Offices of the Court* 
try was taken as of July 15. in order 

to learn the number of rehabilitated men who 
hod not been placed m employment and for 
whose unemployment the Bureau held Itself 
responsible. This inventory showed a total 
of utily 4j6 men. in view of the Tact thai lip 
to July 1, 1 0*5, there hod been a total of 
07,21 S men rehabilitated, the total of 416 on 
July 1 5. 1015, must be rscogntied as a most 



excellent showing and a most gratifying n 
lo the nation as well us to the Liureao, 

The success of the Government in finding 
employment for its rehabilitated men is pri- 
marily due to a most wholesome spirit of co- 
operation on the part ol the: general emjilu;. 
log public. A large amount ol credit, lor the 
successful employment of these men must he 
irivi-n 'ii i he United SUIes Chamber of Com- 
merce and its many constituent organisation;, 
especially the chambers of commerce in the 
leading cities of our country. 

Cooperation from Chambers 

IN JULY the S4 offices of the Bureau, scat- 
*■ tcrcd throughout the United States, were 
called upon lot a report nil the cooperati 
received from their chambers of comma 

All offices with the exception of two 
,i most satisfactory attitude of co- 
operation with the Bureau. Some 26 offices re- 
ported that iheir chambers of commerce had 
given them helpful publicity and IS olhcr of- 
fices reported that their chambers of earn* 
merce had produced real results in the way of 
giving employment (o rehabilitated men. The 
Bureau feels that the repotl as a whole i* a 
most excellent one and speaks well for the 
chamber* of commerce and their spirit in 
patriotic matters. 

There arc on Ml in th? central office of the 
Veterans Bureau in Washington, many hun- 
dreds of letters from employers speaking fa- 
vorably in regard to Ihtur cjperknee in the 
employment of these men. 

We are gin J lo have the opportunity 
say that there are few letters thai have c<_ 

I • the ..I •urn oJ the Bureau speaking 

unfavorable term* on the same matter. 



Ships— in Terms of Trade 

A Summing-up of the National Chamber's Marine Conference 



A PACIFIC COAST exporter, a short 
time ago, received an inquiry from a 
merchant in Shanghai who wished to 
purchase 6,000 barrels of dour. 

The merchant's oriental customers liked 
A'THTu-an tluur, IK- cookl establish i cieody 
trade in it . The price at which be could ob- 
tain it was satisfactory. But — and this is the 
point of the inquiry — he wished to know 
whether he could get it when he wanted it 
and in such quantities as he wanted it. Far 
v .irious reasons be could not tukc the 6.000, 
tir even 3,000. barrel, in our 'diiiinirnt The 
sale hinged entirely upun thr- method of de- 
livery and the method of delivery hinged en- 
tirely upon ships. 

A few years ago the American exporter 
would have been unable to give assurance 
thai deliveries could be made in the quan- 
tities desired The establishment of an 
American Une from the Pacific coast port to 
th- Orv-r. with n-ituliir sailinip, had brought 
about a change. The exporter found that he 
mull! ship the Sour in small rjuantitirs and he 
made the tale. 

A hardware dealer in Singapore became in- 
terested in American c<nwln and ennccived the 
idea of building op 3 fr«1<* in them The 
continuity of the trade depended upon his 
ibilify to meet promptly the demand he pro- 
poaedto supply. This, in turn, depended upon 
regularity of deliveries and the regularity of 
deliveries hinged upon ship* 

A book might be written about transac- 
tions of this kind, transactions that depend 
upon ships What they mean i i 
may he judged in another way. In the ten- 



year period from W14 to W24 the number of 
clearances of American steamships, from ports 
of the United States annually jumped from 
053 lo 4,813. At the same time the valor of 
their cargoes Jumped from 113 millions lo 
I, JOS millions of dollars. 

Or, to put it differently, when American 
»hrps rnrried only 5,0 per cent of the American 
cargoes, as they did in I 'J 14, the total value 
of the** cargoes was. $1,024,077,000. When 
User carried 3? .2 per cent, oh they did lost year, 
thrir value had gone up to $3,746,1 2&,000. 

All of which affords rome basis for the de- 
duction that trade and shlpo (to hand in hand, 
which i* obvious enough lo the Scandinavian 
or Dutchman or Englishman who grows up 
with the tang of salt air hi his nostrils, but 
ptohtbry not so clear lo the American citizens 
of the great opto space* a thousand mites oi 
two away from the seaboard 

Gcltirsi; Prodi:.-!.- to M;trket 

FROM this viewpoint, ships in terms of 
trade, the problem of t merchant marine 
was approached by the National Sfcrchant 
Marine f'onfewnce organized anr.lrr thr aus- 
pices of ihr Chamhrr of Commerce of tbe 
United States It was probably the first time 
that the ihjppins; question has been ap- 
proached as a trade question 

Pour general aspects of il were considered 
by four committees not "exclusively of ship- 
pins; men, but of farmers merchants, manu- 
facturers labor leaders, many of whom might 
nut have known a hawser from a halyard but 
all of whom realise that foreign trade, arid in- 
directly domestic industry, hinges in large 



measure upon ships. Neither was it t rente 
as a salt-water problem Regional meeli 
were held in the thirteen cities hi the inte 
of the country as well as alone the senh 
At all nf thrv meeting* the merchant ma 
problem was considered primarily as a t 
problem 

It w.i% weiphr.l i,m .is a question of b 
ing and ope rating ships but as a question 
Setting American products to overseas 
tcts — fruit t rand flour from the Pacific ec 
wheat and grains from the interior, eott 
frtim the Gulf section and manufactured art 
cles from the Industrial £ast — and of fin.hnK 
a way of broadening these markets, reaching 
out :.! far corners of the world which arc now 
lieginning to appear on the American trade I 
hotison. 

The surveys made by the four committee*^ 
and the reciotud mectmjpt prepared the w»t] 
for the final general rwntlrg which was bm 
.it 'Ir' f 'hiin Ih-t ni t'omnicitc of the UnitW 
States on November 16 and 17. 

Thn conferenre divested the shipping proh*. 
Jem of mony of the confuting and niisieadipl 
not ions with wbiLh it has Iwcome cloudwd 
Il tame to two important conclusions: First* 
lir .li-pite the millions, and even hillUn* 
rxriended upon our me-chanl marine durioj 
and sinre ihe World W»r, rebulvrly lilt" 

• I : •■ 1' 1 i "ii :' I' Mil* A'!l'.-rii ' n 

sbippina in our fiireiim trade on a petrnaneflj' 
cnminerclal basts", ItBMod. that the "preiecnl 
mmenl lines, which hint nlmady /5e<*s*j! 
of grtat service UnimrJ building up a nortuf. 
xotim* of foreign iraAr vhifh, m emitidfra^*' 
fiatt rjU ttut exiit fre/ore, uffer little nv»u r ' 
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cy'HE border of this advertisement is composed of reproductions of a 
x "fiicr" produced on the printing Multigrapb. by the Great Atlantic 
and Pacific Tea Company. Plain, simple— such as any business can get 
out— but well printed and informative. 

Tiicy wed to pay 555.00 for <<SO0 of the* "flier*". Now they produce 6500 nt a ant 
of £2"7.5(X The form i* ■« up nnil nJ Jrcsi change made for every 500. 

FftCta like these have Induced many * thoughtful executive to tign a Multijrraph 

coupon — there'i one below all ready for you — 

*<G f — — i a# 

TUB AM£R1CAN MULT1GRAPU BALDS CO_ IK Im 40ili ClritLind. tlhlo 
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printing MULT/ERAPN 



The I'rtmjni; Multltjrsiph 

Euutpuun caapltta wiih rrtHWiwr (nffl inown) 
Wwi ntily ihtiui \ i » d»t fr'-li »MHWi«dr»HT. 
«Wl«i luLla KCD la HOOD limn innlmoir mvk, «"r 
itji mm > x } uj 11 « M Will tilr luldni rUK.k, 
auiU. wnvrlofn, an. Muhln* i»witi din** frum trf* 
JfMMiiw wild print ma Ink — lolort If nu in 
S*»rt Ur-u io 7ivi on ■ rmL ri!un iri f-rtwrd nmiicf 
l"t hj jldrH m ulrmlaina uk. t^n ibeh un4 fat 
(iu:n ti'l ;i wuri 

Oth*l Mijlllfraph irioilf-lt trj mtt the nmb at atif 
blMJtvu*. Ait far liirrnncwrrariao. 
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ante tit permanency of the essential shipping 

services./ ' 

To thr>e it added, by way of portraying 
ibe present shipping situation as a iradc 
picture : 

"The steamship lines now in operation in 
tic fntlfapl trade of the United States, most, 
of Which arc operated by or for the account 
of the Government, arc needed in the int,c;c«t 
of the development ui American bnagp com- 
merce. With reWivdy few exception* they 
are adequate and effective. This gtivxmrrtimi 
tonnage if carrymjt commerce which befure 
the w» was, in part, served by s! earners under 
foreign flags, and Iti pari tvot served by direct 
iteartuhip' services, the business, if conducted 
at all, being carried on by 10tt1icklHj.1l mutes 
generally involving transshipment at foreign 

parte, 

"The ot services established since the war 
haw contributed very materially to the. ex- 
pension of our foreign irade, notably the ex- 
port market for Agricultural and industrial 
product*. Yet, only <*□ per cent of the vol- 
ume of our foreign ocean-borne commercu is 
now lieinir handled in American bottoms." 

Here, then, was the starting point. The es- 
tablishment of direct steamship service* had 
mulled In the expansion of foreign trade 
Bui the services rest upon an artificial and 
transitory liana. They exist by virtue of the 
Government a Jon* pocket book. They are 
hothouse products, like strawberrh-! raised 
ui.de: Ja.is — expensive to operate and Lutein- 
the tfiraulus of private initiative which misfit 
eventually inject intu them the necessary 
strength to withstand the rignm of world-wide 
maritime coinpetitlon. 

Help for Private OpeTatoT 

THE CONFERENCE was in accord on the 
conclusion that government operation and 
private ittiliartve could not go hand in hand. 
The longer the services were maintained fry a 
I n lie in cut government the leu they wuuld be 
able to approach a self-iusUirrirtg basis. 

The private ship owner and operator was 
not likely to venture forth, under a handicap 
of higher costs bulb for his ship* and bis 
inlmr anrl hti supplier, inio o field where bo 
would meet not only the competition of for- 
I'lgn ship operators, supported by their govern- 
ment}, but the competition of bin own gov- 
. rnnn u1 

tt was, obviously, necessary to help the pri- 
vate operator to itand on his own feet at the 
outset if he were ever to be in a position to 
bear the brum ol the relentlcs* -Mruggjkj for 
[dace on the high seas. Three courses were 
proponed at the general niceling of the con- 
ference. One of these, suggested by former 
Senator Fanieieiic. of Ohio, Was the buitdirur 
up of a system of discriminatory duties and 
similar liitu-ute- l'his wa» di-i'ud'd ?>>• ilk 

• <■••■>■> ■: Vi". bi;en discarded by three 

t'residems, as impracticable and inviting re- 
: -fiatioo on the part of other maritime court- 
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trie* with, probttbly, a more adverse rtfed 



upon trade than the 
rinc. A deletpt-toq 
can Federation of Labi 
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a merchant ma- 
ig the Ameri- 
jed that no ac- 



lion be taken until the special commit i-.-r 
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third course. It 



decided, in effect, that the Government, in' 
stead of maintaining the shq»ping services 
Jevclopr 
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for ibe performance of this function 
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necessary for the development ol oversea* 
trade, -houlj contract with private operators 

1l 

Haled in it* rcttimtnendation: 
financial aid to eiulilc Aeutmljii .dupping 
c under the higher living und wage 
and higher shipbuilding, ihip re- 
hip opecaii:jn c<i»s? under the :\jneti- 
t.in ike. instead of being applied a* a general 
ship subsidy or navigation bounty applicable 
10 all classes of vessels, should, il is Ix-JJeved, 
take the form of payment for service* .ren- 
dered, including 

"{4) Contracu for the maintenance of ser- 
vices to jairtkular trade regions ol thr nprjd 
especially important to our lurtipn trade and 
the expansion of markets for our agnail - 
■ nail and ;Mk-.r-,j| piui:u\ :>, .md 

"i^/ Mjd contracts to provide for mgin- 
tatnini; !f:i Iiut.it :ypi ; ■ <i( service needed both 
in the interests of our export and tm|jnrl 
trade and for ihe Irani poiution of nuiils. 
Aid for merchant vessels of special types re- 
quired primarily for military or naval reserve 
and postal purposes should be provided for in 

the dj ...II- \UI ||L.-.- [j,lt |,IM! 

"In ureter to protect the Government intcr- 
e»t, aid should be lintiletl 10 such expenditure* 
as the pubijc tntereM reijutiei ' 

By this means the objects sought could tie 
ai tamed. First, the requirements of foreign 
trade could be met by the maintenance of 
I he necessity steamship services. Second, the 
filight ol government oiieratKm ..oidd be re- 
inovcd from the merchant murine ar.d the 
vijmr of private mituimv rr- .m-: Third, the 
annua) deficit of $100,000 per vessel would be 
materially reduced. 

Herein is no suggestion of a general Mib- 
iidy or bounty. It is proposed ifiat the Gov- 
ernment contract for the performance of a 
spedtic function — the mamtenance of shipping 
services required for foreign trade, for keep- 
ing the markets of the world open to the prod- 
ucts of the mine 1, factories, forests and soil 
of (he United States. It would establish in 
plate of the artificial stimuli of government 
operation and absorption of losses the Ml 
play of normal competitive forces under which 
the American shipmaster and sailor once 
fought 1 heir way to supremacy an [he seas. 

Tht conference also proposed the overhaul- 
ing of tne administrative machinery of the 
Government which has to do with shipping. 

It recommended, among oiher ihnm- 

"(fl) Thai ihe semi-jiadlcial regulatory' 
duties embodied in maritime enactments be 
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entrusted to a Shipping Board of 
members: 

"{ b) Thai the I unci ions relating to the 
motion ai jhijijnrig be transferred to the 
purtttient of Commerce. 

"{c) That the executive duties pcrtainiiif 
ibe ji I ministration ul the govcrnmeitt-ow 
ik-ei and the sale of shipping property 
transferred to the Emergency t-Ieet Corpoi 
tmn. the president of which should be und 
the supm'iskm of a national advisory boa 
n< hi- ..(i^iinted b) the r 1 re^sjdesi <n the Unit 
States, with one of the members ul his rabi 
net as chairman, and with the addition u 
regional advisory boards to sit with the n 
tnxal board in cklrrraining policies tSectin 
those regions in connection with the incrcaw 
dncrease or sale of I r ade-route services ; 

1 .1 • I li-ii ifu' na'iDhjl advisory board, wr 
the regional advisory boards concerned, b 
also charged with the duty of applying, « 
accordance *ith the principles and within IT 
Lmii» |>re>crihed by Congress, any system 
government aid that may be authorised.'* 

Appeal Hade for Pntronnge 

IN ADDITION toe conference recommended 
* The retention of ficisiing laws relating t 

I he regulation of shipping, including the rese 
vatiofi uf the coastwise Inide for Arneric' 
-liiliiiing, und [be Seaman's Act. with the 
ceptiun that certain provisions of the latter 
having no relation to tivinjt standards but i 
terfcring with the morale and efficiency 
crews sbnuhj be modified ; 

The cnaLtnieril of a Federal Mariti 
W«irkmen"s Compelisaxfan Act; 

The remnval of ilitricttlties In ronnrcli 
with Ihe documentation and measurement < 
vessels. 

The codiri cation of ibe ttosigation laws, 

I he building of new and larger quarannn 
I j I inri' w In- 1 1- in r,Ii I , 

[li< <rmpJitK.il ion of laxutnin nl hfiivij.; (. 

The sale of surplus vessels in the open ma. 
feet and the scrapimu' nt unservtceable ships 

The development of the wiriesptead orj 
uiton and facilities necessary for the 
cess of a merchant marine — such as 
can agencies in foreign ports; adequate 
minal facilities in all such ports: nankin 

II il ulions in foreign countries', free trade t, 
und ports at proper pumii on our coast. 

The last of the conclusion^, upon whic 
there was no difference of opinion , was that i 
•fie United States u to haw a merchan 
marine, tht |mtriin,igr of the people of thtf 
United States is necessary, Ac appea 
palnmagc of American lines was made 
this admonition was given: 

"In order to offset the practice of fu 
expuriers and importers of specifying w 
ever possible 1 hat their goods be shipped 
vessrli ftyinif the lU|t of their nntinn 
American merchants slmuld sinsilarly f. 
American vessel* in connection with 
tmp«:t a* well jis their cxi»rt shipments " 
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International 
Harvester 
Trucks 

in the 

New York 
Subway 



T3IG JOBS want bin trucks— trucks that dominate in quality, 
■D bnite power, experience, anj instant ■x.-rvice. 

That's why there arc several fleets of International* in 
the New York subway*, hauling the celebrated trap-rock and 
granite of Manhattan cut front tinder the feet of New Yorkers. 
Here, on one of the biggest jobs in America, where the reserve 
supply of stamina and dependability jici* a iliorouuh u Minn. 
International Trucks iill tin- bill month in month out. Exclusive 
te.it 1 1 res— rv movable c \ tinders hall-bearing crank-bati. auxiliary 
springs Rtcer-casv steering gear, and many others— all prove 
their worth in work like this. 

International Trucks arc popular in cverv conceivable line of 
business. Put you> 'hauling in thcirhands. ReJyon them for steady 
service year by year and you will Ret economy to boot. Site*— 
2,000-1 b. Speed Truck to 1 0,000-1 b. Heavy-Duty Truck (max. cap-) 
A* for service, remember that International has 1 1 1 branches — 
largest Company-owned truck service organisation in the world. 

U-Vitr /hi «/uvi'jV in. I. ni.icion nnii diWrrti of ncttrrji ihiiu-tOfim 

International Harvester Company 

«06S.Mlcbl8MiAve. ,«^ A 4^f, Chic^o, III- 





*»N«» fr, /unit, lwt*,u»H»* t » TO P»t j«J.Ai ttuvinu Tiv-fs* ptttt* >rihi« V*lWl Jhtritm tu l*r 
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A Billion for Highways! 
Who Pays the Bill? 

By A- J. BROSSEAU 

Director, National Antapwbile Chamber of Commerce 

WE BOUGFTT a billion dollar* worth 
ol highway* last year— and lor three 
years before that! 
Since l<*2l we've each been spending un 
average of $10 for more tic* roads and for 
maintaining those We have. Two and three- 
tenths cents of aiih federal dollar spent l"i 
year went Tor roods— $02,000,000 tltOfntbrT, 
Suites spent nearly ball-billion dollars more. 
Counties, townships, rood districts, and other 
highway authorities taunt still annthei luii 
b'dikm dollars on rural ruadi. 

Highway building in the United State* b 
today undoubtedly the largest public -works 
job in the world. But que*) ions arise Why 
federal .lid rn road buil'lin*.' Who wants 
the road.-..' Who is paying for thrm"' 

Revolution in Highway Policy 
fJiKDERAL participation in highway con- 
* Steuctioti and maintenance is not new 
In ] 80.3 Congress authorised the construction 
of a national highway — the C'imibcTland pike, 
which ran from Cumberland, Md.. to Wheel- 
ing, W, V T a. Today, L'udc Sam is again b 
ibe business, hut this time on a partnership 
basis. Now be is paying for part of the con- 
struction only, and that on a very limited 
mileage. 

tn ISO J he did the whole job and piia 
for it. But fur the shift to rail transport a- 
liun some twenty-five years lalcr Wc might 
now have a strictly national system of 
highway) Railroads, however, pro- 
vided interstate, lw« dhutue 
t rati sports lion, Highway ac 
tivitica lapsed. Government 
—federal and stale— lelt 
rood building to the local 
units, counties and town- 
ships, Oftrn -vi'.r n>- 
tpwirniuflily was shifted 
\» toll ( 'irnpnnJeH. 

Thr introduction of 

Eowcr vehicles to the 
ighway cuuied a revo- 
lution in highway policy. 
County and state line* 
faded before the widen* 
inn range of motor 
vehicle travel. It became 
im|itT.iri',i- t'i build hiffli- 
ways that began somewhere 
:i nil ern lei I nf/ '-vhere. and 
that m relation to each other. 
Craay-quilt highway ►ystems 
arr out of vogue now, due to the 
needs of lit 000.000 motor vchk' 
What is federal aid? As a m 
of fact, federal aid isn't 
tt is the shore psld by thr Federal Guv- 



C« PvthJt «««» 



cmmrnl as its re<ogni.« 
tse of, wd interest in, si 
In brief, federal hiebv 
far federal participation 
stractHHi on a specified 
on a 50-50 basis with the states 
•hare is limited to $15,000 a 



obligation for its 
\ a national system. 
,' aid now provides 
n the cost Off wo- 
yitem of bithw.ty» 
The federal 
mile. As a 



umaace. one of the requirement* asferd id ihi: 



result it isnt quile a iO-SQ proprwitinn fnr 
frderal share averaging about 4" per cent. 
No federal fund* .ire available for main- 



■>,' .ilr Ih-itiC lhat 
tmance of the re 
In 1016, Conn 
aid highway ac 
to start the jo! 
building a rial* 
highways. Sift 
thorKcd apprapr 



it will guarantee the main- 
ada when built, 
man passed thr first frdrral 
(. appropriating $?.00f].0Q0 
> of assisting the states in 
matly connected system of 
•c then. Congress has su- 
btiun> totalling fol5.000.QO0 



A ti(1i-.r in Piitf»rli™»i» h*fm -«J ttrrr hiiag 
■mrrnb Cmttt mdi Itrlnf lrl| rrturu. Ttinr nut (Hill 
Ininin InnJ i a ln*» ■»J < "■■[u.rtmnii hi>l 



up to July 1. L42fj> of which approximately 
$400,000,000 WU licen appropriated and some 
$470,000,000 paid to the states. The ta*k uf 
administering federal aid fell naturally to ihc 
Bureau of labile Knaiis in thr Department of 
Agriculture. The creation of the Bureaus 
predecessor in IS93 as the nflSc* of Road Ir»- 
.,n, v. H.i- nidkJled the Krifi-i.it CuvcTriniiTil 
interest in highwiiy transportation. 

ta \W, Congress indicated the nrccssii 
for ■ logical development of highway? 
federal highway set passed that year 
uuirrd lhat federal funds be confined to a 
per cent system, *0 (ailed because H compris 
7 per cent of the stale highway mileage, three - 
*e\Tnih> to Ik primary or interstate roads, and 
four-sevenths to be known as secondary or 
inter-county f/intrsutate) highways. 
The jyMem now totals l'S.* 1 )' miles, with 
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3 Firms Invest Nearly 

$1,000,000 

in Fierce-Arrow Trucks 




l<:>^ In operate and maintain, anil have 
a ^ratter resale value." 
Think it over. 

* <* 

Let tlie ncarcM Picrvc-Arrow repre- 
sentative f>how you why mure Pierce* 
Amm tf ii^ks .ire being sold today 
than ever before in the history of the 
compunv. You will be interested in 
knowing v. fi.it I 'itTLL-- Arrow trucks are 
doing in vmrline of bii».inf-s, 

Slwwt ChmaUi 
2. 3. 4. 5 and 7 l /4 ton* upuri «ppl; 

Terms if desired 



>ln~aliaa 



THREE New York firms- The Jamc« 
Butler Company, 1 be Colonial Sand 
&. Stone Company, Lenox Sand Com- 
pany — recently purchased Pierce- 
Arrow fleets whose total value is nearly 
one million dollar*.. 

In eab-'h instance, these firms could 
have bought unequal number of trucks 
for thousand* ol dollar* h"<* liian 
Pierec-Arrowa cost them. 
One of these firms wrote: 
"The price we pay for Pic ret- Am m - 
is returned many times over because 
thev last longer, do more work, cost 

THE P1ERCE-ARROW MOTOR CAR COMPANY, Buffalo, N, Y. 

Pierce-Arrow 

IhialVaheJieaopVulj) 

Trucks 
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all statm Included. Believing thit forty-ei^S 
state highway department* could work more 
effectively than 3,000 county boards oi >upei- 
visor* — ami at u great deal less eapcttse — the 
lQ2i act iequirc-1 ilui tljf iSirtLLiuii oi cms 
federal highway worn he carried on by such 
Stale d<:|Ml H:ii".iL' 

What lire the objections to the Federal 
GovwtHBeuL'i participation with Lfae stales in 
highway building? 

Opponent* 01 I Mi lyitesn assert that : 

1. f-'edorat highway 
aid is misleading in 
tlut it offer* a gilt to 
the states but in icaliry 
taacs tneui for Lue 
money which it give* 
hack — alter deducting 
tjupr ;ucus for the cost 
of federal bureaus. 

2. The Federal Gov- 
ernment by the 50-50 
system indirectly gets 
control and supervision 
over local attain wliich 
it could not supervise 
or control directly 
without violating the 
Constitution. 

J. Large bureaus are 
built up in Washing l"ti 
with rei.ult.uil red \i\*r. 
and incompetence, 

4. State initiative 
and incentive are im- 
paired. 

5. State fundi gum 
needed for other local 
[jurpojes must be used 
to meet federal aid. 

6. Wealthier state* 
must pay for roads fa 
the poorer llates — their share of fed 
emt aid bearing no relation to their 
contributions to federal expenses. 

7. Federal control results in stan- 
dardisation in local affair* con- 
trary to local need* and desire*. 

Army of Mail Carriers 

T I T'S laok at each argument 
in the light oi all the facts. 

(1) Federal fund* are 
spent only for those things 
of general brndit und to rarer 
the Federal Gostrnmcnt'* 
obligations. Its u» of the 
highways and authority over 
them would seem to Indicate 
a rwwmaibitiiy f<ir tuslsc- 
ante in nnajtdnf their cmi- 
sinicffon. Thru- can be no 
.nutbority Withoill responsibility. 

Each day a small army of mall 
carrier* trovthi over a million »n<J a 
quarter miles nf highways delivering 



the United States mails, seven nines the mile- 
age in the federal system. The administra- 
tion of federal highway aid is limited by 
statute to two per cent at available funds. 
This must provide for central administration 
fur apptcval of projects, inspection, limine la I 
arrangements, research, etc. 

(2) The frameij ot the Constitution pro- 
vided tbc basis oi federal cuorjcruimn tn high- 
way building when they prescribed in that 
document that Congress should have puwer 





to * » , , establish post offices and 
roods." And further "... provide for 
common defense and general welfare of 
L'nited Slates. , , ." 

In 1921, speaking before the Senate C 
raittec on i'ost Offices and Post R 
General Pershing Bid, "The country ro 
will be of trrmendiju* value in time of 
, » , these roads must be relied upon tu a 
lain the needed food supplies," 
Out in Indiana recently the construction 
a drainage canal w 
being carried on b 
cutting through t' 
Lincoln Highway. T2 
cut was covered wi" 
a temporary bridge I 
no provision was tuf 
for permanent re 
The State Highwa 
<."-nn:nn ••on m know 
edued ii * I: fniweih'Ji 
to compel such repairs.- 
The Bureau of I'ulilie 
Roads then stepped hT 
on the grounds of in*': 
lerferencti with intettj 
m.i ir commerce sotim 
the court sustained 
pica. 

Millions Saved 

ATORli than 50 
I* ■ cent of the vet 
ular traffic of the 
linn moves over 
primary system 
highways. It c 
hardly be claimed t 
these arc of "loc 
importance 
.Millions of mo' 
ists are annual 
visiting the n 
tional park*. S 
lines are more of 
crossed and mi 
crossed nowaday! 



FcJrrnl A ill rati «»- 
itt t«nitruit I », 
Nwrly 1B0.U00 

tfillci hi J iSii* 
nuiit h « i » 
b«n IjuJIt 



quickly 

than township lines forme 
were 

(3) There has been do c * 
ism of lbs Bureau of I 
Ik Roads' administration 
federal aid from any b 
local politicians and 
lixai interests. The 
efficiency and fairness of 
Bureau does not seem to 
open trj question, lis coopc 
tive researches alone 
saved millions to the taxpa; 
Through its studies of t 
management of e.utli moving i 
creases of 25 per cent to 55 
cent In the amount of earth mov 
in a given time hive been made c 
sible through improved 
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8AFE- CABINETS . - SAFE-FILES - - DRAWER-SAFES - - VAULT-DOORS ■ ■ S-C VAULT- EQUIPMENT 




3*t+rv* let cttmpondttcr ntmVj iwmt*H*i by Thm wnitr Camt»n T . C!***Ub4. Olu*. whnlriMlt r»«, ctuTw tml spit* mrnitat* 

Not merely a "/ile" — THE SAFE-FlLE is 
a Safe in the form of a File 




Ftaming Faces 

{ ' "or r D ^ V. v ^ 

t"- o»!r*gii7,™ s» »« en 



THE SAFE-FILE is a radically new 
product which combines the protection 
of the average safe with the conve- 
nience of a filing cabinet. Its walls are 
insulated and reinforced to give pro- 
tection from fire and impact. 

In many offices, valuable records are 
not protected because their bulk makes 
housing them in safes impractical. 

Correspondence is the only record of 
countless business transactions. Ver- 
bal agreements are confirmed by letter; 
prices are quoted: goods are bought 
and sold. A question arises and refer- 
ence ia made to "the files" for infor- 
mation. 

There is. on the average, a fire for 
every minute of the day and night. 
Many of these result in serious loss. 
It has been authoritatively staled that 
tbe loss due to burned records exceeds 
the value of mare tangible property 



destroyed, such as buildings and stock* 
of goods. 

The SAFE-FILE will provide pro- 
tection for the great bulk of business 
records and prevent much of this ap- 
:<.!'l:i::; !<!--. M if . • -upon below for 
information applied to your business. 

THE SAFE-CABINET COMPANY 

Aforfrtfat, Ohio 
THM SAFE-CAB1VTT DOM]' ANY at ChHfc) UiitW 

7 ■I'uni.A Ca»Liul«i 



Wr«e lor this booklet— it h*t 
saved m*J>r business houses 
Tit k sape cabinet company 

Marietta. Qbia 

"Btttn.a Uncord*." " 



u ■ < 



A 44rn« . 
Cut 



SUM. 



WORUys LARGEST MANUFACTURERS OF RECORD PROTECTION DEVICES 
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and elimination of preventable Lime Losses in 
operation. 

Continuing intensive studies by the United 
Statu Bureau of Public Roads at Arlington, 
Va., on road surface wear and road resistance 
have- brought tangible results in present-day 
federal aid construction. 

two or t»H years ago the State Highway 
Department of Illinois built two nrilca of 
highway tor lest purposes- — the Bates Test 
Road- --and then proceeded to run heavy trucks 
over it to determine the wearing quahtjr -. 
The road in some places w»» demolished and 
in other placet flood the battering very veil. 

Initiative Lies with States 

/^UT of Lbc tot came extremely valuable 
knowledge It was found that raids 
should be hunt heavier at the edge than in the 
ccwrr, as had previously been current prat- 
lice growing out of lbc "always, been done 
that way" habit of years Thirty- three states 
have adopted this practice and something like 
$3,000 • mile a being saved in construction 
civt*. 

(4,) The initiative in connection with federal 
highway aid la with the stale*. They submit 
projects of desired improvement on the fed- 
eral system to the Secretary of Agriculture 
for approval Such projects are refused only 
where it appears clearly to the public benefit 
not to approve them. In some instances no 
provision flu been made for rruimamine the 
road when built. Tn others it doe* not ap- 
pear I hilt the stole highway department has 
control of sufficient funds to complete the 
project. In other instance* the type ol road 
which the state desires lo build may be un- 
economic. 

Nor are expensive roads required to secure 
Man! funds. To date, more low-type roads, 
sand, tiny and gruu-l, have ln-rii built with 
the Assistance of fedend funds than all the 
higher types of surface put together 

It is specifically provided in the act ihat 
such types of road shall In? built ,i« are ade- 
quate, with due regard to the economic needs 
of the locality. And this applies to the ex- 
tent of preventing over-iealou* communities 
from building roads too expensive for their 
pnckelbooks, just as well as it applies in pre- 
vent me them from bundinR road- too chrcp 
to be serviceable. 

(S.) Last year less than two and one 'hull 
cents of each federal dollar was devoted to 
highways, $01,000,000 being paid to the states. 
During the same period, there was collected 
by the states from motor vehicle registration 
fees and gasoline taxes $304,000,000, store 
than three times u much in special fees as 
required to meet federal aid. 

Bond issues have not been voted to meet 
federal aid but to extend state systems even 
faster than the Federal Government pro- 
posed The demand* of 13,000,000 motor 
vehicles make highway improvement one of 
the primary func- 
tions of the state 
government — than 
which it hus no 
more important use 
for its funds. Presi- 
dent t'ooliiii".' -ii'l 
■'So expenditure of 
public money con- 
tributes so much to 
national wealth as 
that for build in ii 
food roods.* 5 

(A.) It is some- 
time! said that one 
i oritribun ■■ 
more lo the Federal 
Government than 



another. Applied to federal aid this argument 
it advanced as a reason fur securing ,i i.h.m 
of federal aid liased on the percentage pf the 
stales CflBlribul ion lu llir InL.d leijrraJ ij n onic 
But how sound is the argument? 

The Union Pacific in 1023 paid .111 income 
tax in New York City of £4,500,000 and yet 
this road does not operate east of Omaha 
and Kansas City. The .Southern Pacific paid 
through New York a tax of $5,000,000 and 
this road does not run any nearer New York 
than New Orleans. 

Sixty-four thousand corporations made their 
reports to the Federal Government thruugh 
New York City. Seventy-three per cent of 
j 11 the le*Jeral automobile excise taxes in 
IOJ4 were collect ed in the state of Michigan 
— I J per cent of Michigan's contribution to 
the Federal Government. fclghty-six per cent 
of North Carolina's contribution to the Fed- 
eral Government was from the tax on to- 
bacco in manufactured form. Are these states 
entitled to pay these taxes a their coninbu- 
tion to the expenses of the Federal Govern- 
ment? 

1 1 > In an upper corner of Arizona is a 
little stretch of mud which is on the federal 
seven per cent system. It probably runs 
about 25 or 30 miles across a desert with no 
inhabitants. Arizona says, and rightly so, 
"Why should we build a road across there? 
But transcontinental traffic, and in fact, heavy 
interstate Iraffic from Salt Lake City 10 Los 
Angeles, finds il the only route between these 
two point** Soc one has lo see to it that 
traffic need* paramount lo the Immediate 
needs of individual Hates arc cared for. 

Across the Great Salt Desert 

THEN there's the famous WendoveT cut -of!, 
built hy Utah and the Federal Government 
across the Great Salt Desert. No local people 
are served. Why should Utah build a road 
there? Yet wc find them whole-heartedly 
cooperating to build a shorter route from New 
York and Washington to San Francisco. 

Some 50,000 mile* of highway? have jirel 
been approver! for uniform sign posting by 
the Joint Board of Interstate Highways, com- 
posed of state highway officials and Bureau 
of Public RuqiJ* representatives. Danger and 
direction »igns will be standardised and order 
will now he possible out of the chaos of 
signs confronting the bewildered motorist at 
every crossroad. This cooperative accom- 
plishment is easily the outstanding achieve- 
ment of the year in the highway world — made 
possible by an impartial national agency 
throoKh which individual slate difference* and 
opinion* could be adjusted. 

And so We come to the question : Who 
wants the roads? Our 13,000,000 motor ve- 
hicles. JO per cent of ihrm miaior truck* and 
buses, require good roads. Until the World 
War ihe road* were built for light, fast, pas- 
senger-car traffic. Then the motor truck 



came into me and wiih it ihe destruction of 
unsuitable road surlaces. Now it is the abuse, 
rather tbafl the Use, of rood* which is resptffl- 
sil.lc for extraordinary wear and tear. 

Secretary of Agriculture Jardine, speak- 
ing before the Mid-west Motor Transport 
Conference, said: 

The idea that trucks destroy roads Is a bang? 
over I ram the war period whan they were *rtd- 
nJly destroyed, for two very (owl reasons: Posfc 
because the heavier motor truck* — then com- 
paratively new— were suddenly released on rmuh 
which hod not been buhl lo a-jcummodate tbrntr 
and second, because at that Very time the ei~ 
penttiture of money lor highway mainlctwtH 
wo* declared to be non-essential to the winnlr 
of the war. and dfscounjted- 

"I'Ijc fn.-.il. wc air UiutiiiK now arr Guilt t 
anommodnl' Ihe traffic they will be ealleil ujw^ 
to carry, a* drier mined by detailed surveys s 
as 1 have described And they arc malnUkl 
The) wear out just as rails and locomotive* 1 
motor trucks wear out, but they ate not 
strayed, 

Undoubtedly, we shall in time cams to 
M-giegniion of traffic upon our highway 
But the earning capacity of a road 
miuo the .uiiouni of money which can ec 
nomicaily be invested in it. 

in fcjjghmd, the primary consider 
read construction ha* been the utilitarian 
lor ■hi- s.iiTi;,,;- nf goods. The use of |S. 
propelled Vehicles with steel rims, far 
Mtatf our own motor truck development, 
doubt has been largely responsible. The 
♦eager car followed, rather than preceded, t" 
commercial vehicle. 

We did not come, in this country, to 
established economic rail transportation 
h-r-i oviTMnhi Vor was It accomplish 
without government aid, public lands 
in area to the original thirteen states hav' 
(wen conveyed in publk grants to assist 
railroad construction. 

Commercial passenger- and freight -carr 
by motor Vehicle is in its infancy, 
strongest factor of it is public demand, Wi 
•nil it. this new infant industry'" could 
exist. 

Not a Competitor of Rails 

'rut; MUTOR vehicle Li nol a rail com 
* tor as Secretary Jardine said: 

fine ihini: '.. uvu •.• r, •■1-:inih-l> TK'tr 
no basis lor the fear Hint the motor truT 
i'Min.: to compete srriouslv wiih ihe ratll 
I hr tacts we have found in all our tttrvOyi 
tufnricnt to convinre m<: Thii truck his 1 
lis place in the short haul and it h not tn 
any business that the railroads can do u> 
or liettrr. 

One has but to took at the peak record.' 
car loadings established during the past yt 
and earning* climbing to new peaks- tn 
corrvhtted of this fact. Rail passenger bt 
ness his fallen nil But lias it been 

commercial jr 
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What 2,000 Executives Have Done 
to Insure Better 
Profits for 1926 

9 





VVTlTHOLTT exception, diry first decided Upon the 
* necessity for better control — proper records — 
Covcrim; l.tprnar, I'mJujiiiiti Coat, Siilrt, PLitchiiw*. 

Crcdttsaml Employment. Each dec! J«rd that only 
Acme Visible Records would adequately effect such 
control. Their reason* for re.ichini: thii decision are 
available to vou In book form. 

Experience Suv.-nnvim ul them fhai record-keeping 
nirthods which are nor automatic are u obsolete u 
the antiquated IS » i ■ J machinery of twenty- live yearn 
ago t therefore injurious topirsettt Jjv bu»inei«. 

They will know Immediately when M production 
cost begin ■ to rise, in Head of after the increase has cut 
tnco the profits. 

A|(idn. they will know in»i ntltly «f every advance In 
material orpartp costs, and will make product ion 



channel! or price revisions before even slight profit 
looses occur. They lv "' know inventories and require- 
ments 10 the <fayr •»d purchases will be made 
accordingly. 

Set! inn eti us wfll Ik lowered hrcaunc of increased 
sales to every established cnMumcr, New accounts will 
It added — In. ■ ! [ ■ i «i ;£ and directing each representative, 
an J keeping their respective institutions constantly 
before their cu«*<>nier«. 

Individual accounts will be iurvr>rd rritularty and 
automatically In a manner which will minimize trade 
abuses and eliminate unprofitable ones. Credits and 
collection* will he fnlloivrd «> 41 m reduce frozen 
assets and increase cash discounts. 

You are Invited (o fuve stiuaol and avail yourself of 
an ACME CONTROL PLAN, coupled with the 
manifold be.rvr.fira it will bring to your huiutii-m In 
order thai il inn If adopted and be nunc operative 
ai of the New Year i» v>iii =«>rh* t. 

Our Sen-ice Si.iil", umipii'.i'J u( IIuhiu-«* Adminis- 
tration Lvrcutivrs, tvill gSadh select and submit n'-r- 
cifi.' dr<>;irr.Tiieiual forms from the Acnuf Library in* 
than 6,000 commercial rrcnTds, and 
make definite suggestion! apply Int to whatever rec- 
ords you might designate for your business. No 
charge or obligation on ymir part ■ trends this service. 



Acme Representatives its Most C I t I e • - Con ill I t Phone Directories 



ACME 

visible records equipment 

ACME CARD SYSTEM COMPANY 

1 In South Michigan Avenue - Chicago 

Otfu" U Mtul PsIsuiSsd CilM-S 



ACME CAJtD SYSTEM COMPANY >>'■>■ « 

I IO 5.1111k Mlclua.n Aw>B»4WCkkaa» 

Pilars masamifiiiii uiL 

.jiiiUinni-- 

□ faatd sJctallarf rHdsmHialnw rn tud « h» 





-IMMlU tumpi'/*, nindwj. 















• r'll<tl turning I* ACHt Sutlss t. nnrs»r flrmir mnrlvii Vjlun'/ punuiti 



NATION'S BUSINESS 



January, 





estinghouse Motors 

' for yottr YENTURAF1N 



UNIT HEATERS 



'"[-HERE unj traly. 

•crrire «tarl ww am nf 
h h ■■•> Hied 1 lii.u 
• ritte of en 

ialfMtrilll center. Thin 
ilHiumi the ran rim Htm 
npffrjrtum of WHhng- 



Far b wide variety of heating 
applications, ranging from smalJ 
retail stores to gigantic factories), 
warehouses, and auditoriums, the 
unit method of heating is superior. 
It is superior because of the speed 
with which the building can be 
he/i ted up, the efficiency obtained, 
and the low cost of installation. 

West in gho use motors contribute 
to this superiority. W estinghouse 
motors ore on thousands of Such 

WESTINQlfOVS* ELECTRIC «c 
i t» All fWi'i|xd CMN 



heaters now in use because: 

1. The motor is totally enclosed 
— dirt can't get m. 

2. The complete winding* are 
dipped in insulating compound 
and baked 

3. The motors are noiseless in 
operation. 

Specify Westinghousc motors for 
a maximum of satisfaction with 
unit heaters. 

VANin^CTUKlNO COMPANY 
■ Re |wi»«UllHiFt KxrrjuAcn 
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The Most Significant Forward Step in 
MOTOR Design in a Quarter Century 

Announcing— 

a motor bearing that has all 
the old, familiar sleeve* type 
advantages, but that is 





K*h motor liaa driven . borim mill 
Wkhoui inr att rnK j n fat over ulnja 
JJ - *** Nou tho dun ttint oxn 

JrT "t> b. ttowtt „^],. 




Tin, 



nXwor I* bzJq R uhu In w*«a> 
■wtfi* tool ■nkc Whe*. iK. pW 
""^nph km ukrn il hid beta, opw- 
"I'HI em Mrt month, without iHhrip. 
°" Wlta dwomUcm pbrc lu.j 



Sealed 



Oil can't get out — 

Dirt can't get in — 

Removes forever the cause of 
motor bearing troubles. 



Thm wimlinu fn rhii ranlnr Jrh'tnu* 

tojchW Luul in bube-dn. No oilr 
film iir luiluiii vn *pp»i<ttif on 
■hi MX wuwtitw tvm mfvu tin. « 




"Thu luur rnplaud u» with con. 
iii.nri.wnl bnuiixca that hud K.I mo •crl. 
ami n-mihlr duo in bumtun. tinned 
htad kaknat. KoeJlh>dlMWHMlJ«] 

t» dbfc Oht» ind m IL 



Wesiinghouse Motors Have Sealed Sleeve Bearings 



Ask any operating or maintenance man what type 
of bearing U most satisfactory for general purpose 
rnotors niu i j, c -|i |c u y OU ",| CC vc-typc bearings." 

y^Y have n low coefficient of friction because the 
*Haft "flemts" on a film of oil. This oil film always 
^Pirate* tins surfaces of the shaft and the bearing. 
?™ sinec the area of these surfaces id large, the 
tKsariny b,,., longer life than is obtainable in other 

Ypts. "The oil film acts as a cushion, too. so that 
t- effect of *htK'ks. vibration, and jars which conrin- 
■Wj arise in service is reduced. 

Moreover, the hearing U simple, and economical 
t'lainrtiuiiKe .ni J replacement. Its principles and 
Peratioti are everywhere fully understood. 

bJu^f ^' t * lin KhouBc has done is to perfect thf* 
««nri(j ut\t\l it has all the merirs ul even filler ivpe 



(if healing, while at the same time retaining the old 
familiar sleeve-type hearing advantage*. 

Westinghousc has given it an airtight housing 
that keeps the oil inside* where it belongs — and that 
keep* din. lira, and other foreign particles that may 
cause destruction of the bearing metal absolutely out. 
What Westinghousc ban done removes forever the 
possibility of oilnoakcd windings; they simply can't 
happen with Sealed Sleeve he.it m>;v, even vapor 
can't get out <<l thi h >< i~'in<i. 

Exhaustive operating and service experience has 
developed other advantages which will interest vou, 
and which prove conclusively ilui the moror hear- 
ings of the future will be Sealed Sleeve bearings. 
Sealed Sleeve I .e.ir mi..> .m- .n'.iilahle. only in Wtv 
litiyliounc morula, .(ii.l nil WVstmghouv: motor-; lor 
general use now offer their advantages. 



In All Trlru Itijl CLetuvt ' ft *Jt » W * IW Wi*T^ E»ifTy*hrrr 



LoaHMst 3**Tifir— Wen,. Parr» t Khun 



Westinghouse 



11 Am Wriiivjf I* WurimiKOtTM KUCTMC Ufa Si-iiUTU-rtiilac I"., rirav w#»li.«t .VatoiTi Jlrtiani 



64 

(Continued from put/ <>0) 
<if n total of 250,000 miles of railroad in use 
have been abandoned since t<J20 because gf 
motor competition. At cording to a recent 
study vl lite Bureau of Public Rands, this is 
i bout four per cent of the rail mileage 
Abandoned in the five-year period. Rail com- 
petition a indicated as responsible for the 
abandonment «f fix t imes thr mileage aban- 
doned because of highway competition. 

And List, but not least: Who is paying' the 
highway bill r* Several states reduced general 
property taxes but year principally because of 
increased mmcr vehicle revenues which de- 
creased or eliminated the general state levy 
for highway purposes. This is notably the 
Cut m Wisconsin and North Carolina. 

The accompanying table of state highway 
income shows the shift in the highway tax 
burden, due to increased motor vehicle rev- 

tttm, 

Local roads are largely financed from local 
tax levies and economists generally agree that 

'i.i- nid, ncrpt where the »-tite doe* not 

assume its full obligation for A state-wide 
system of highways . 

Eighty per cent of the motor vehicles of the 
.>':'nr, pay gas Uses ranging from one cent 
to five cents a gallon, Snuth Ctruliiia leads 
the ftst with a fiYe-cent tax. North Carolina, 
Nevada and Arkansas follow closely with a 
four-cent tax, one state has three and one-half- 
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cent tax. fifteen other a threr<etit tax, one a 
two and ane-haif-cent tax, nineteen a two- 
cent tax, and lour a one-cent lax. 

It is estimated that the tax wilt yield 
$110,000,000 in 1025 as against $70,000,000 
in t<J 24. Registration fee* will prtibjbly 
reach a total of $250,000,000 as against 
$225,000,000 last year, so that these two 
special taxes will rcurh :ipjirt'«mitely $400.- 
000.000 in l<>2$. 

How Tax Money Is Spent 

OF THE motorists' special tax bill in 1024, 
of more than half a billion dollars, only 
about SO per cent was directly applied to 
highway work, under state highway depart- 
ments. This does not include $100,000,000 
ra personal property (axes on the vehicles 
and all other taxes paid regularly by the 
owners of these vehicles. 

About RS.OGOOOO out of $7v ,000,000 in 
ens taxes was so utilised. Some of the rest 
was applied to highways by counties, but 
much went to schools, state fi*h hatcheries, 
general funds — to retire old railroad bunds — 
and other purposes which should be met out 

In 1923, according to John E. Walker, 
fom.i i I.i j advisor to the Treasurer, some 3.5 
per cent of the total highway bill for that 
year was derived from mil taxes, about 
5.12,000,000 of the railroad tax bill of $330.- 
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000.000 going to this purpose. It ape 
however, that in the same year revenues wcrfl 
derived from the carriage of road material* 
and motor vehicles watch brought in more 
than $400,000,000. This was entirely 
from new business generated over the fc 
highways. 

With rapidly decreasing state taxation f 
highway purposes it becomes evident th.it t" 
burden of rail taxation fur highway purpos 
is in the local units, county and tuwnsbi 
Yet these are the feeder roads without whi 
the railroad could riot exist and which t\a n 
enter into competition whatever with t 
rail lines. 

But these investments in highways are 
pnititaWr only when they make a return. , 
This is as applicable to highways as to the 
field of finance, A highwny's rarr.ini:- 
Lupcly in the savings m costs of tr 
portatfon. in the operation of the vehic! 
in economic readjust menis as in Lb* l'i 
of the short haul, increased land vol 
and development of new areas of f 
production. 

Suppose, as has been advocated. Uncle 
withdrew from the highway business tC 
row. Suppose also, following his exam 
the state* decided to let the counties ta 

, ,n ,]f tb>:r irun h&hWty r ntSt run urn a 

maintenance. Would it pay? Would 
permil it r 



Our Growing Need for Business New 



By KENT COOPER 

Central \fitwxrr of thr AawktieU Am 



AMERICA'S increased demand for news of 
i\ finance and business has been one nf 
the outstanding (acts oi the post-war 
period, a fact which future historians will 
have to lake into account as a measure of a 
change in the nation. 

The change liegan with the end nf the war, 
which it W.J- .ii.l in . .!■• \i"w Yirtk .nut not 
London the financial capital of the world, 
but it has been most marked during the lost 
three years. A nukx- measure of the change 
may be found from press associations ex- 
perience with Mock nttnest quotations. 

Three years ago we carried on our wires 
two lists, giving closing pritei nn active >todts 
and bonds. We carried no ({uoutirans on Ihe 
rinsing of the Curb market, The lists rn- 
iludcj about 100 stocks and about 75 bonds. 
Tliis served. 

Some newspapers obtained from brokerage 
.iltir*^. in ibrjr awn cities some .idditmnal 
i]uotatinns ; and a few newspapers ordered 
special financial service from New Vnrfc But 
for the moat part, newspaper readers con- 
sidered thin hst df less than two hundred 
*rc un lies adernmte: (bey made no demand* 
on their editors for more, and the editors 
made few additional demands upon us. 

More Than 8,000 Quotations 

ULT TODAY we have just completed ar- 
rangements to carry not merely thr rinsing 
prices, but also the opening, high, low nml 
total sales, on alt issue* tr.irlH in on rieiv 
markets, for such editor* as demand this com- 
prehensive service 

Three wires are being used to deliver these 
complete stocks, bonds and Curb tables to 
newspapers at such speed that the newspapers 
will 1m- able to npnr.ir <>n the street with this 
e.thiii«tivr TT-mrrl wiihin an hour after the 
markets close. To comprehend ibis task more 



clearly, consider that during November 600 



Stock Exchange issues, oOO t Kinds and well 
over 400 sec untie* traded on the Curb market 
were being bought ami sold daily in New York. 
This means that we have arranged to deliver 
a five-figure financial story on each of more 
than l,o0u *ecuritie*— or more than 9.000 
quotations and our aim is to have this mass 
of financial facts '"cleared' 1 and in the news- 
paper oihees by 3.35 to i:» o'clock. Now 
York time. 



When next you put in a long distance call 
it is possible that tome such compendium 
of finance may be I raveling over the very 
wire you are using, for one «if the miracles 
at electricity is the simultaneous use of a 
single wire for talk and tclcgmpH 

A further measure of the importance of this 
financial service in the eyes of the publisher* 
may be Lid by considering the financial out- 
i.iy Six expert tabulators are required to 
• feed" a single wire The cosl of compiling 
these table* and the cost of leasing three 
wires mast be divided among the. newspapers 
demanding the service. Moreover, in order 
to rush these table* into immediate editions — 
- i;.- (of a feu* o'clock edition in the East, cr 
three o'clock m the Middle Wen — wwietbuis 
like thirty linotypes would have to be in uv 
in a newspaper composing room. 

This of course is the estrrme illustration of 
demand for financial news, tt is a special 
service designed for big city newspaper*, and 
Marling naturally m the East where Ihrrr are 
more bugs centers, but also designed to 
spread westward in a network of wires as 
it lr> irr available Already at leail tv»« 
Pacific Coast editors have asked that we de- 
liver these three tables all the way across the 
continent, regardless of cost, but as yet there 
are no wire facilities for such an extension 

A newspaper in a town of only 4O.000 



inhabitants recently askrd for a part of tb& 
extensive and detailed service. Only a f 
years ago. a newspaper in a town of st» 
a -iac would have published the live-stock t 

miodlty | irr. . directly affecting, thr- » 

rounding territory snd little if any st< 
market or national business news. Even 
such uiics, lor instance, as Pittsburgh, Cle 
land, Detroit or Kansas City, most n* 
papers would have published Exchange qlMfl 
l-ilium- nl't.iiried iroin a local blultcrnge hoUSj 
— closing prices only .r pn- ;.- imhui ifl" 
cloving price* — the»e often incomplete and W 
accurate. 

Touching Principnl CitiM 

TODAY, on the other hand, through lb** 
rich hand of populous territory two or tbS 
hundred miles wide, extending eastward 
Kansas City to the Atlantic seabuur 
operate n three wire system"; and < 
thrke wites, running from II i u: in | p. 
and having well nvei l?.i'M0 words capa 
assigned In carry firumre only. This 
was opened a Tittle more than two years 
Radiating from this central band of t 
tory to the four comeri of the country 
double wfrr rirririlii touching all the prhax 
cities. And lo alt these principal cities 
find it necessary lo deliver rinsing lists 
>50 active bonds, 250 stocks, and a compl 
Curb list of atwut 400 issues. That V 
say. the last word on 000 issues, as ng 
l;-r -i of \r<* shnn 20i"l three yrars ago. 

i-turing the pofjl three years we have 
to expand our stock lists repeatedly, 
example, as late as last summer the ac 
Curb list contained under 300 issues; * 
the othst day it contained 4 Jo stocks, 
crease of almost fifty per cent m shout 
monLbs. 

In keeping abrray i.f ilii i ■• 
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Consider the Bearings 

YOUR product enters a world of use and abuse, and upon 
its dependable, long lived, economical performance, you 
as a manufacturer arc judged. 

You have selected with mature deliberation all metal parts 
that enter Its construction. 

Have you as an afterthought, entrusted the performance at 
this equipment to "any old bearing that will fit the >p;ice". or 
have you selected one in keeping with your reputation . J 

Because of the many operating factors they govern, bearings 
are the very foundation of good machine design. 

For more than 35 years, manufacturers of dependable ma- 
chinery have designed their products around Hyatt Roller 
Bearings. Built for rugged service, they require slight atten- 
tion of any sort, and once in>tal!ed, last a lifetime. 

When you are ready to consider the bearings for new or 
existing equipment, let a Hyatt engineer assist you. 

HYATT ROLLER BLARING COMPANY, NEWARK, N.J. 



1 




ROLLER BEARINGS 



^"Ifvatt RolU-r Rearing* tactalied*^ 
I in old equipment have turned 1 
I liwrs intt> profits They will tia I 
V,thc tame for your equipment. j} 



WWtu tniliue U H*4TT blXO U.C.«*t Cl>U,l** t*—tr «M«f»in, Smtnm t JfmWr, 
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EVERY ROOF NEEDS INSULATION 



i to t iitcJta IJbofc 






HHext Step in Roofs 

AIM V well-laid roof is uvaih^r-ti^ht. The next st«p in bp make it heai- 
iitffc/ as well, For it is because mo£s "leak" beat that top floors and 
angle-story buildings are cold in winter and hot in summer. 

A layer of Armstrong's Corkboard makes a mof practically impervious 
to Cold and beat. It is a barrier against outside temperature* thnt 
cjiabtea top floors and one-story buildings to be kept cenifortable the 
yuar round. It saves fuel. It absolutely stops celling oonoensaliun. 

Insulating the roof with Armstrong's Cbrklward is a simple remedy, 
but it will correct oonditions that may be Costing you many hundreds 
of dollars in wasted fuel and lowered production- 

Armstrong's Corkboard can lie easily applied on any roof, flat or 
sloping, new or old. It is simply laid in pitch or asphalt on concrete or 
nailed to wood roof dteks, and standard roofing is applied over it in 
the regular way- it affords a permanent roofing tktse because it is nen- 
ftbsorbent and will not buckle or swell. Furthermore, Armstrong's 
Corkboard is a positive fire rctardont. It cannot tie ignited by sparks 
or embers nnd will not smolder or support combustion. 

Send for the 32-page illustrate! book containing detailed information ■ 
about the insulation of roofs with Armstrong's Corkboard. Address 
Armstrong Cork & Insulation Company (.Division of Armstrong Cork 
Company), 195 Twenty-fourth Street. Pittsburgh, Pa. fn Canada, 
McGil! Building, Montreal. Quebec. In London, Armstrong Cork 
T -— *»# Company. Limited, Sardinia Bouse. Kingsway, W.C. 2. 

Branches m Ou Principal Citifs 

Armstongs Corkboard Insulation 

for the Roofs of All Kinds of Butldiniix 
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terest in market quotation*, w* hove had 
expand other pans al oar unsocial scr 
Where we formerly carried a "general le 
an all phase* of the New York fauadal rit 
I i<m, we now tarry separate mcmar.wdu 
devoted lo the Stock Excitative, 10 bonds 
to the Curb market. Bund and Curb If 
lutvc bees added du tag the last year. 

The head of our financial department c 
mates thai we cany twke as much gene, 
business new* u wc did five years agtij 
Thrte has been a big increase in what migw 
he called 'VuiHtructrve" news all along th* 
tine. 

One new feature now very popular & 
nearJy two columns of briefs covering A wr 
oituk of business Lut crusts. 

Five years ago press associations earn 
the quarterly report of the United Stat 
-m l t urLKirntiun Inn rial much ci>e in 
line 

Today we carry news from quarterly 
ports of many important companies, n 
on railway comings., dividends, excerpts fr' 
business review's, important statement* 
business leaders, and so on. 

AJJ the i* in addition to the stsjidajj 
market leads and quotations, the Brain am 
cotton leads and quotation* and suck divt.'totM* 

. j- li>r-.ji(i. > <i li.inja\ iimney. sTifl- 
wool. produce. 

In New York we maintain three offices 
the collect km of this material, awl use a _*t 

-uk UjilinK part- and full-time men — of a 
thirty persons. 

On the Alert for Business News 

IN ADDITION to this, in every butca 
■ that is let say, in every important city of 
country when we maintain stall rotn- 
uri the alert lo obtain sound business 
The reporting of what La usually called ft 
ejal new* — which essentially is news of the < 
dition of business — naturally ts concent 
largely in New York, thr iituticjal ca 
hm. m the collection of new* regarding 
tutrcc and industry we must literally 
the count ry 

The Associated Press is nut the 
agency on which the newspapers have 
lied for thnr market am: Iiumw-s new. 
have discussed oar situation because 
the one with which 1 am familiar. More 
since we serve the largest numher of a 
papers, what has happened to us is in acc 
measure of conditions in the whole pu 
inn field. 

Oiher press association* have olnbliss 
jwrt-time and full-time market wires. Tbj 
has also been a greatly widened market < 
various kinds of business analysis repot 
for statistical services and for sieticd syo< 
eate features written by men who have 
hiph sUudinjt as financial reporters. 

Newspaper demand for increased 
literally his run ahcjtl ol ivaiiable wit'- 
Itics. The rental charut- on financial 
opened by various news ogrndes in tbcjj 
three years undoubtedly tutu into him *~ 
of thousands of dollars. 

We do not rtpand our financial and 

r incri'K :•• . ■■> ■ -i 1 , 

LM.tr to us tfut it is a worthy thing to do. 
do It because there is lift editorial den 
for it. There is an editorial demand for it I 
cause publications believe that a fit 
vice pays in circulation and advertising 
romr nmJ in iioofl-will It pay* beta use » 
has been a change In the boiled States 
last few yean, 

Ii a entirely safe to say that h 
American newHinpers have doubfa 
unw of the financial service Uwj' render 
readen; during the past three years. 



IVtim wrtinf la A>ini»C Ccox m» J«BJL«tW« CvMramT fttmxf m»tt» .V*llff»'j Pmna-en 
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Locating the First 
Electric Railway 

VJEVEN" cities contested the honor of 
Homo - '* birthplace. And now wc .ur 
^ndtfruie how many claim the honor of hav- 
^ the first cIctiriL-'-itrcct railway, 
to the September issue of Nation's Hvw- 
Wc casually referred la the fact ihii the 
of Richmond mure than thirty -seven 
^ ar| ajo trcfiari to operate the fust electric 
railway in the United Stales. Ami as 
"J 00 - 4s that issue \m off the press we beRan 
fi J ^fe* protect!! — -ml wc arc *till netting 
. np51 ' >>»n: i il id I litoini th i( itiM int.! lull 
r* 0 ^ Ihcm are Scmnlon. Si. Louis, Tlinx- 
"*npton ud MraufidtJ, Ohio 
„ °' «it reader* even went so fir « to 
«>', M iii! u . w Arnold . i ll, i I histniy *oOB vart 
J5ff»«J>pi of falsehood 1 and this 'Richmond 
W trolW leads one lo apse with him " 
We had taken the statement about Rich- 
/fnm the house orpin of a railway ai- 
r^ 1 " 1 *' and we were at firil inclined to 
•irr However, as protest* coniinued to 

we began to wonder if il were correct, 
turned to ihe International Encyclo 
to I*ajB the facta. There we found a 
Unit j 5r ^ °lcttric street railway in the 
ceri^ . **" ttnd Canada. It discussed a- 
that were conducted nnd short -Line 
pnmic* Lhal were constructed for exhibition 
i****. and then went on to say: 

Fif *T Practical Overhead Trolley 
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Toe a™ 

*J"*Hl In Ki 



overhead trolley line w»< 
»' in 18S4, in which double 
vera used with a trolley 
! rhi- wire [n IK.-; 1 ! Mr 

^"laB^ 11 lnirt -™ JI *« Baltimore. 
elistj^Li*f t> a f^B in the rlrvrlntimrnl nf ihr 
whl s rf*''' t ' 1r t' 1 " 1 " 1 Stales, ami (hr 
'""rntnw i 11 nwtt to admttlate earrftajulj awl 
+nr,| " it which ha* pro- 

Wty IranLimf^E n,H p* r ' fctu *n I" electrii r^il 
tontr* ^ If 1 1 " , u, " rh w wi'ooa today. was 
fV— c ■*> 'I"" 1 " ii i "Ti Patenter Rait- 
8 l«i»r? ttV of Ri ^*«"'l. Va , with Mr. r J 
r *>'WBv.'i t* ,Blp l » U-m«e nslrm -»t street 
thrr c , , Hc traction. On January I . IftfW, 
track in J: ™ clric railway* wuh 4S miles of 
^•Wtqa. ° 1 '* mll " n In the United State, and 

^'"ified*? *° mew,ln l cncouraned hut not yet 
and bSi^. *5, ^ ftom the ihclf Bonnie 
th , Am «i«n Hktory," which con- 

HI 1 KftJ m| 

in Cltvdi, ''!"■,' 5 ' ; '"ivi'i-!.:!! ...r, ., I 

** SShl^ 1 Rlr ^«>«nd. Va., wan th, ftt I 

^'ttw U 'k" i ? f^,l KkhTnor.d deserved 
Atncri,^ c 1 !' 1 sivi ' rl hn - *« wrote (o 
^ ^nfim, I* 1 * Rttilwj 'y Association for 
tep| v . "^t'on anil rccefved the folLowitts 

hoU^i!^ i l^^^ , wu rrtltW 

P. ,IM,, «» fioi — we have received «m- 



. ... — . received tarn 

r 1 ' 1 "!"! ' , ,u "lid il, ir pi, |„„ i i 

fe 044 »*ri "I " *« many «t- 

SS^ Stato l!?L. to ^iHf lima in thr 

r l, -' t i«. i, : r ; t llv ,^' 1 ' m 

SS^? i^LJ" tSM L Thnmush Invca- 

^ lr " 'L'i* « Bon <"'"« ihf Mart and 

^^tS^rj^s-ra 




Time Saving 
Cost Sewing 



Work /or "Victor^ 

JN accepting these buildings 
the Victor Talking Machine 
Company said: 

,k We take opportunity to compliment you 
on the satisfactory manner in which this 
exceptionally fine example of industrial 
construction was carried out. The entire 
project was completed in a shorter time 
than we had anticipated and at a consider- 
able saving under our cost estimates." 

Stone &Webster 

INCORPORATED 



BOSTON, I^MiaSimi 
CHICAGO, Kirtf NalxnuJ Ihnfc flbfe 
SAN FRANCISCO, llafcuU BU» 




NEW YOUR. 1 JO 1 
1'ltU \(H I.PIItA, P.,tt.ix. l.urtOUJ,. 
HTTSM aCil I. L-tiMM T !U Mt HUk 



wtUimy to Sro»I kWB Wiwu liitomiutu rU*tt <*t9>tc* NUivm't B*4ifU 
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years 



forbidden 
by whom ? 




Tl IKY uliould be the best year* of * 
nuh'i life, those years from Jo on 
... the fullest, the richest . . - why 
are they no often - and «o suddenly — 
denied him? 

Every physician know* the answer; 

Itif-Ktflttt. 

And today hundreds of America's busi- 
new and social leaden have leatend the 
ciimmun »ert»e remedy: ihtt&grvt test. 

N'nt Just the vwunl strenuous holiday, 
hut a completer relaxation than you 
ever known, while specialists look over 
the whole wonderful machine yuu call 
your body, and its mariellou* engine, 
ywir heart. 

Here after all it the real secret of The. 
film Springs' appeal: not simply the fcive- 
hneui of Ita netting— though hills and lake 
atone draw hundreds every year; not 
simply the charm of itj» atnR*phcre, with 
it* rirrghr companionship and utter frcc- 
dom fraen care; but rather the certain 
knowledge that here, in *cck-s, teal help 
can be given in repairing the damages of 
>ear->. 

Your own physician probably bmwi 
[he «i>ry of tlii i unique Mineral Springs 



ami Health Mesort, tor it work* in close 
u kiper.irion wir/i him niwas .. ftj r.i-ll<"^ 
acrivc mineral springs Apr kidney and di- 
gestive troubles, its hatha (including the 
only natural Nauhcim calcium chlciride 
Itnric baih in America for the treatment 
■ if lic-irt nnd cinrulati.iry disorders) are 
nationally famous. And its guest* — are 
different people when they leave! 

To learn more ah'Hit whar The Glen 
Spring* offer*, question your doctor— and 
for complete literature, mail the coupon 
belawi 

9f)e GLEN SPRINGS 



The i ilr-n -Snrinea, \Vjrkin» Glen, New Yuil. 
Willi am h. Lcrnncwcll? PiMidrfit. 

I am in«re«tcd in serine yimi descriptive 
booklets. 

Same 

Address...... - • ■ 



England Asks Why We Do So Well 



A MERK'AN industry lately has been inter - 
l\ ested In the report of the mission sent 
rarra by the Federation ol ilnii>-h In- 



dtMral sit tuition. 
i of Col- Vemoa 
B. L, and & H 

reporting a stale 
the investigators 
ugh pitch of etli- 



in 



dustries lo investigate the ii 
The mission was compos* 
WOley, president of the F. 
Lococlc, liti^taiit director. 

It is » remarkable survey 
of great prosperity, which 
think is due mainly to the 
ctency in production to be t 

The commission attributes this efficiency 
productioa lo: 

t The spread ol education, both general and 
trchnkal. There la no doubt that the general 
level of tecbtikal rdui!Bikn tuday in the Ifnitni 
Stale* o extremely trijeb, and omiile tacilities arc 
available lot anyone midline lo increase fail rffi- 
ciency by technical study. As showing the area! 
increase to the nprsad of higher education tl is 
sigrdBnuH lo twite ibal there arr nun *00,aoo uni- 
tudents. as compared with IQOfiOO »u- 



vermy students, as ct 
tJentj* tea irars aeu 

2. Tbe labor sitttal 
about the labor ahuati 
unmlgratukft. (f*) Hia 
wutjiui aod the utiii* 
i ke*. I af > Tbe Mletfai 
jilayets and vnii>lo\ti}. 

"The economic re* 
determination to mi 
^andard of living in 



i. The h 
•re: [a) R 



■ nil." 



in a firm 
lent high 

: >. ill - ' I 1- 



iniiitiaiaJji (.onnetted with the quest inn of h.-ah 
wages and unrestricted output. Tbe American 
employer believe* In (ugh wages, and he pays 
them. Bui be also Itelleve* in hipii omnut, atui 
he sees thai he gets it- In view of the shrink- 
age in tbe stream of immigration, and there* 
Cure more particularly of the pool of un- 
skilled labor, it is hecrrmtng mote acid mnte 
impintAnt for lahor-uvnng devices to Ik used 
to the greatest possible extent 

Cooperation Seems Possible 

"I\ T THE I'mted States cooperation between 
1 capital ami labor *eenu possible, ami the 
fatal doctrine that there is a necessary con- 
iLkt of il)1er',">t:» diK'j mr, jirrvail Mi/irnv'i 
(here has bees a wlrJe spread dcvekpmrm of 
rh- -;. -!e!:i of imerr-rir-L' rlT T : l"> v "- in 'lir <•!<■» k 
of the corporation for which they are work- 
ing For instance, the Standard OU Cnmpnny 
allows each employe of whatever grade to put 
one-fifth of his nlary or wages into Sinnrhrii 
Oil slock, and the company adds SO cents for 
every dollar so suhscrihed There is a spirit 
abroad in the Stales which is sometimes re- 
ferred to ai the 'new leadership,' and it is a 
ipitrt of cooperation, of initiative, and of a 
-i pun- lieaT on bttb i.v? ThK spirn ak.iic- 
gocs far to riiifain the amaainc incrnasc in the 
efneiency of American production 

"One cannot leave an examination of the 
causes of American efficiency without mention - 
itliition. iillho-ieh wc 
abatable ground. As 
se of prohibition we 
any opinion, bmt we 
nf ihe most prorni" 
America staled thai, 
ion had been a con- 
siderable Influecce towjrds greater industrial 
efneirncy. Ii i* ontv fair to add that many 
of them qualified this statement by saying 
ihat mayh* the price paid w.n ton high r nnd 
ihat the social evils arid the open contempt nf 
the low. which have het-n fvidcnt since pro- 
hihittun, miy in the lime run outweigh the 
purely material advantage* to which it has 
■ otitrilnired. 



inn the qufstioD of prot 
are aware thai this Is di 
to the merit t or otherwi 
do not de»jfe to express 
must record that several 
nent biurncss leaders in 

in tfu-ir nnminn nrnhihit 



^Tbere is no doubt that aa time 
the United State* will become incrca-singl] 
factor in world trade, and we shall meet 
increasingly severe conitn-tition from her, 

"We would draw special attention to a 
ter which reveals an extremely grave 
tion. In the United Slates, even in the 
friendly dt-ptiscd quarters, tbe general imp 
sioii seem- h. l»- lii.i: [•.:i J :Un i i.-, d tin lit 
'down and out,* All our difficulties are 
getatcd, °od the progress wc have nude 
wards rei'an.Mnictinn ignored. One bears 
our pbinls mc out of dale, our methods 
liquaied; we cannot compete, our spirit 
in it [.'Hive b3» deserted us, nnd the Br 
workman neither can nor wilt work. Not 
man in a hundred realties that the unernp 
insurance srhrme K a contributory 
tern. They pracilcaily all regard it as a pu 
pauperixing scheme of government as>.i~i:i 
S'ot only is this doing the prestige ol Gfl 
lirmin infinite barm, il is alio losing us 
ness, and of that we have definite proof. 

The American »n Optimifit 

THE .\MERIC.\N is an optimist, a 
does not understand our national ha 
self-depredaiion, with the result that he 
all ihr |M-sMriii"i :« (.ilk he hears as being 
literal truth. We would mout earnestiy 
that somt' conrerled slepji shcinlil lie t:ike 
bring the true facts of the case before 
American public. If the F B I were to 
the initiative in the work of makiii|f known 
real facts of the situation lo the Ana 
public they would be performing a great 
vice for British trade and British prpsiii 
America." 

Uanchtster Guardian Wtckiy, com 
upon tbe report, says; 

"Those who Sad in finance (he rool 
industrial problems will perhaps* look no 
l her Bui American manufacturers have 
ceeded, in spite of, rather than in conscqi 
of. the financial policy of tbe Federal 
liaimi Thrv have had no encourag 
from risimt price*. Colonel WiHr 
their tuccem In tbe main to the fiui ihiit 't 
duction ha.', throuah increaM':| iUku ii 
creased much more rapidly than the n 
of waKe-earneri employed.' In the la? 
ndc for n given volume of output the it 
of wage earners his fallen by iS |ter ceo 
the power u»ed ho* fallen by 12 per ct ii 
these figures are correct, they prove a 
progress in industrial technique. 

American Conditions Utopian 

'"TO THE ordinary British employer tb 

* scription of American condi<ion* 
serm almo-ii I'lnpiiin. AVhat percent* 
his profits would he not rrve If he 
I .iM ir> hi* workmen tivih reslricte 
by their capacities and not by their 
And what service would they give hhn I 
knew that he measured success by tfj 
he could afford rather fh.m |>y Ihc pr 
coaSd cum? . . . But if human nature' 
same, what ia it that prevents us from 
ing the .\mericar4 standard of good -Will" 

"Some means must lie found of 
the workman thai htm est work will h- 
warded and not simply eo in increase! 
and of satisfying the employer ih 
wa^es will be rewarded with high 
Tbe prevaftlng di>trihution of power 
lion*, and rewards between capital and I 
a lecacy from a lime when the ideal 
making w.n supreme. The ideal has 



Ji'Sffw a-'tt rrt tt T« Clt* Sniniii fU*n mt^tin S'iU*'i SnUtttt 
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^-TvanRB-i j n t hc machinery have not kept i 
Paw,'* 

Shipping H'arldy a London public at ion, it in- 
leTt *^tl m whaL the mission has lu say about 
fljjaillilirjeji or future CK[»rt Iraijc to the 
Stale*. U state*'. "It i» thought that 
°« JpeateiL possibility of expansion lies in I 
^ futile tnduMry. foot! specialise* and in 
uds. li is possible also to io- 



F 1 ** eajjortj in ordinary competitive 
■^ we high tost of "railway haulage would 
►'^"I'lde my irrcat wile of these in thr inte- 
PF' The authors repeat the warnirut t<i Hm 1 
%t 'i ii i't- n<ji in |m i ii uimistii ." 



Condemning the Small 
Checking Account 

fU*ttO$ft BtttlNtsit reaches some far (Of- 
. . 0(ff s. includinu Clamper Mill*. Mo . 
™ a p qi i,j], , n „ lHv lfJll [ Si arf | a i u ,||t 

»n a capital of JtS.OCHj Ar. article in a 

Ch!i v' 1UJJlhL ' r fl "' llcd "^efendinji thr Smali 
f .Account" drew this comment from 
Hn»SL t' J .5 etjw, > «"J»ier of the bank of Cup- 

lino. u. U f ' fhnt " haivn " t h ** n B P*' 1 wWk 
£ iin- rmnlcri of a coniiikrahle amount of 

>nm«- rtWn * wa *> i * F » vt Dollar* < Bnd 
tipiX'^ an Account whh LV 

COumh T* il 3 f? rcal wnil( * mcc thU 

I'Uitl J™ "P^encw *™»e of 'I't Kfaito*. 



g»w*ff hank failure* evee known. 

»,Ofh; 1 . 1*1*™ wwH hsv<;, In 
place, tatcco 



A very 

unt of a bank failure. 
tou* that confidence in 



^5* "> Scncral was weakening 
baW StT,aU fhl 'rbJn(t account lud i1« place in 
""■.•"•pwmlbJe fur ibfa. 



"unt, iur uihl Tbe etpetwc at- 
'tat om * tn: ' ncTfl,5in e ^ rapirllv 

jxi^, ~*^ r * 0 « bank* were stralnim? every 
efl.m ,lJ f lair,i n8 losse* by to doing, in 
»W^L™ Kp J»*<*1 at a «af* distance 

n ^vcuki« ,!o f when hault » < loln « *° mi|i:il 
»cc<ii Jf_ ? (<>r accounts Uune or imall. tbew 

Jatl 
Mo* 



iccoimu at «>uriti* large oi 
* fl * B*a C ^"^d 10 Bn PU[ 1 °' Mvjnff, 
protection against fire and thieves 



they 



l)ecaiij.o 



»fe opened mmJ used, for thr mnit 



U a more eon^nirnt to use 



l,i 

her 



«ii iii 
of 



'd*ra, 



country banks there are any nnm- 
ll ^«uiiU who,,- halan-T never «- 



ce t .,5. rr " '-• v.mn. ti.il:m-'i in 

'"lance °' ^ arM ' b»r 

TW .J , Wwidn't be worth mrj 



avrrapr 
tncnttunirut 
cunt omen who dqxi Hii 

"f not 



»'H,i,',,l ' '^nty^ive dollaa and 

<>r -Mmv-'i,!; vHI • ||!,L niJ1 lllirl >" 

nr t* , dn|L 'fi and to »o doini? use 

k U tt*ck h a rl f , 0r f JU T MC °f beat- 

,u «le u anH :k the,:k;ln ff a«omlB is a peat 

7 k ''ire anj3L. , ave *' Po«M machines. 
i hi 



acre *» - "I a vt "7 item. 
»bo ™ J wb *T c "1»n«ians or Enrtt- 
"^'e ibr LVn" U l Uui J n «a 'or profit wbo 

at 

n Ji- r u.i 



T«y it? way. ii, hupe* rna | 



: "'.^ L '"t. an.'L i" r 1 " r ' W^WMOT who* 

m^""^ hiv a " d «' w wht ^ 
m allHwThi'i" 4 ! « f ntit not enouih 
T ^ avcr^ l L l ° Wak own rhe 
" r^ro fn* mu« wl awsy f rom 

1 " ,tl ^ « * Sid bal W 




COMPLETE ELEVATOR 
1NCLOSURSS AND CABS 

L'Nl-TRE FRAMES 




ADJUSTABLE PARTITIONS 
MtTAL DOORS AND TRIM 
CONDUO-BASE 





Equipped thrntt£houi with Ifahhtrom 
Metai Lfow j ittiti Trim 

KOTABLE aiUIitnm rn rhc fairums gruup of 
skyscrapers or Lower Manhattan is the new 
Barctay-Vescy Building ut the Telephone Company. 

The Dahlstrom Metal Doors and Trim with which 
it is equipped, may he counted up •:: r. ldure, wirh 
slight cost of upkeep, as long as this building stands. 

We fhall be pleased to funtislt you with 
eompUte information upon request. 

DAHLSTROM METALLIC DOOR COMPANY 

JAMESTOWN. NEW YORK 



CHTCACO 
14 Sat. L.S.il. fin.nl 



Nrw TOJU 
li Tlio.il.t, 



PFTKOIT 



^ DAHLSTROM ^ 

OAmumun ataiMxia tXx» C<mm« tUn mnM* Ifabm i ir.m,/ M 
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Foreign Draft 
Collections 

The fulLowiajt un the aer- 
ricei rendered by our For- 
eign Draff Gctlfecrinrt De- 
partment: 

The careful cumulation 
grid enmparjaon of dotu- 
mcnti to nuke rertiin rhjir 
llv v ninlcirrn one with the 
en her when they are for- 
warded to the cofloctlajt 

link 

The prompt dlapatr.hino: of 
draft* situ documents, if 
neceaaary by the antrre 
steamer currying the Itwf- 

Chattdue. I',-. -.in:).; 

their prompt or rimultanc, 
cius arrival at the potm of 
dcorination, 

The Issuance It) our clients 
cif sdrtces identical with 
our ilwrrurtkjna to the Coi- 
lecrinz h-mJs. dirnin j ring 
rotacquertt COflfuatun or 
delay, ihouid iibe tvectu 
•ary to troiwmit n»-» or 
additional insmicrionJt. 

The care and nrtcntinn 
pi wen to the lulluwtrm of 
an item in order thjc tin 
undue drliy may occur in 
aciTHirmuK tn our custtim- 
era far the proceed*. 
The cartful iclcrrion of 
foreign aillcctinu. hanks to 
insure tlic mllrvrmn <if 
dm f U according toinstroe- 
tioni an.i *t minimum 
rtta. 

The leathering and tollat- 
mit of up-tu-d.rr Hutu rc- 
a<iriJin« local omilirion* in 
all funrittrt ocmnrriH*. such 
as the custom* law*, the 
»frnrinl facta «Bptrdir>a. 
ncs« t i * h te ifmrurrtenia 
nmt the prtifeiiTing of a ne- 
gotiable Itutrument, 

The cewirteriititjn of our. 
Ftwri^rt Cfedir. Depart- 
ment and id wiilingneaa 
and ability tn aupply UD- 
to-dirc credit information 
cut many thousands of for- 
riun ninio. 

The Mipplyiflit to i li > ■ * i in- 

en of instruction blanks, 
act that concise and com- 
plete inimjcticuu moy be 
given us. 

The valuable facilities for 
OLI-nf-town eiporren in 
irananctina; New York or 
fhret.pi hu*incs* rirTcrrd bT 
the orfiies of oof district 
rrpres*nr*rivea thrrw«h 
flii.vr 1 1' if (unmet with 
the tn.lirt OtTue. 

Wc do not perform the bct- 
vieri enumera ted above 
merely «» a part of a bi* 
bank 1 ! routine. Equitable 
Service ia ft very human 
thine whirhn- ii rhr-ilirf nnd 
the daily rotlliwof the tel- 
ler's OT loan clerk"* w'n> 
dnw. It include! the 
ktMrwkdse, experience and 
ayrnparhetle eo-c^icranon 
. .t ■ .r olfurra, 




Are your export 
collections handled 
satisfactorily? 

The wise exporter entrusts his 
foreign drafts for collection to 
a bank that gives the same 
conscientious care to its part 
of the transaction that the ex- 
porter gives to his own prob- 
lems. 

If you do business in any 
foreign country in the world, 
read the column at the left 
.... then communicate with 
the representative of The 
Equitable in your district. 

t™ Equitable 
Trust company 

OF NEW YORK 
37 WALL STREET 

UPTOWN OFFICti MmCkm Awn m «U Strut 
IMJOHTEHS AND TRAOMIS rjlHUlt H? Dnwlmr 
UWTWCI UhrHtSfcJVtATIVKs 



rnikj«.uat-rai/itfaak.rd Bui Id mi 
Ba,l nnoaa ; Cal*nt uJ kntvBad Sra. 
Ctticaou i Its Sown La M> fit, 

PmHCB»:«&;iIi™, Hi 

LONDON PAItlfi MBXICOCITY 

T...tal rcouri*. mit than $4tK>, "Oil ,IMN) 



Solving Problei 
in New England 

THREE major prolili^ni of Xtw Edg 
power, Agncuhurr. and mttrltrting, wr 
cotuidcrcd in a two-day ''town meeting" 
reprove iv.athT* of more than rivr 
New England organumtiotu n| Wot 
Mus. The meeiina also accomplished 
funnatjwj of the Nc«' England Cotifcmn 
"the common cotrrt of assembly of New 
i.ittd organuiitions," jrtd the New En 
t'ouficif, thfoutdi which the dtxi»iun» <ii 
Lunfrtencc will have expression. 

AmoTtiT the speakers en the 1 power proh 
were Oi»etj D, Yourm, chainnan of the bus 
ticnera] Dectric f'omjiany; Martin J, 
^jf^^idrTt^, Middle Wr*t Ikilitiri Ctttrrf 
Chicago; and D«xtcr Coopirr, ituihor at 
!' ■'-„! .i-iiiinJiK- I'toioit 

The discussion* of Bgricullurp mcluded 
dressed by jotcph W AL«op, pwirfdeiJt, 
necticut Valley Tobacco Growers As-iociali 
Julian A_ Dimoclc manatpjr, Dimock 
S«ed rotalti Corporation . Eoit Corinth, 
| lutic- \l While, thif f, Bureau of Mar; 
DcjatrttnctU of Agriculture, AuguatB, 
A. E. BrigKs, Mfcwtary. Boston Fruit 
Producr Exchange. 

At the 
made by 

merer of the L'nifetl Sfai«; Louis E. KirilC 
A-ice-prcsidrnl, VVm. Kilcne'* Son* Comj 
Hostw. Frctkrick A, Carroll, irkCrpnaje 
National Shawmut Bank. Ho-iton: Roy 
Hunter, chairman. Exccutivo Cgmmitti 
Eastern Slates Eichantre, West ClaremoB 
N H ; Arthut D. Staples, editor, the LevM 
ion JnurnJ., Lewlstuti. Mc; P, F. 0'Kc<(°> 

prwkleni, P. F, O'Kectc AJvertiiiaj Age 
Boston. 



ssion on marketing addresses 

crbert Hoover, Secretory of Co 

t? v., 



To Promote Public Services 



it! 



EACH group wo> aho addre 
chairman. The fhnirrtien wt 
! • ,:, • !' v H.iri fnnl 1 h- -nil I. if 
Company , Hartford; Horace A. MtMei, p 
dent, Eostern States League, Sprinplield; 
Lands K- Liggett, president. United I ' 
( cm puny, Bo«ion. 

The meeting it Worcester was organL. 
i". 'he Governors' Joint Committee of chH 
een men, the Governor of each state hav/jfl 
appointed three men in accordance with € 
plan made ai the Governors" conference I 
July at Poland Spring. Me, The objtittsj 
the meeting, a* stated by the Governors' Jo" 
Committee, were: 

To ^^w^V" concrete cqiroaiom on 
vital lo Ibe welfare of New England to tJ 
that N>* Erujlanil acricullure, commerce, 
tr>'< tratiHiortatton, and other public service* j 
be rflectively promoted. 

Membership in the New England 
encB is open tn all industrial, agriculti 
commercial ornanieatitms in the New 

Stales, 

Crration of (he Council, it waa e* 
would gtvr New Kngland, for ibe first 
her history, M « trtiresentative and coor 
group of tried and proved men." who 

WH1 he l l atew d to by the Govemeirs an 
ubtivr tiodies of all ihe New Eruland 
and by the Coeitreas and Govcraatefit at 
Iruclnn 

Will remove all rfotiht and question iu to ' 
rrpfr*«iitfl Enittand 

Will direct attention ol the pwrat nsost 
crmrd lo opportttnilio) for joint action. 

Will tonrrrrtratr the attention ul all Me* 
lotui u;vm particular problemt or 



lYkrn milixf t* Tai Ke.trrT.anr T»vn- Cummbt cut JSrm Vtuta firms* au-aliva .S'afwa'r Jf.imvij 
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Coil Cmp jftj /rrw***« umJ 



Twenty Bakelite coil caps 
molded at once 

jinking' of Bakelite in terms nf multiple pnnlm-tinn has 
*° roany manufacturing economies. The striking ex- 
ample iltusiratfd lj : re is by no means an unusual one. 

addition to economy Bakelite possesses properties not 
'^bined in any other material. 

& * eIitc! Provides electrical in- 
flation wt,h a large factor of 
•* «y. It hus hi B h mechanical 
reniitl1 - ^ llflSH ^.•ndldtim^. 

wntuble for exposed pans of all 

^, *• lt ia «ot nflpcttid by heat, 
«*. soap „ 



inserts embedded in 
J~ tiarts or,d can be held to di- 

th! tU '° nS much more closely 
t ™«» other molding materials. Ii 
""Wore i a idcii] fof quanm 
production. 

molded porta have a 
' "Pptsirairce which 



faithfully reproduces the pol- 
ished surface of the mold. They 
permanently hold their shape und 
will not deteriorate with age. 

Bakelite is che mieuily in^rt nnd 
does not corrode or change color. 
The lustre never grows dim. 

Bakelite is so hard that it will 
not give or cold flow undt?r the 
high pressure of screws or bolts. 
When locked to equipment it 
remains rigidly in position in- 
definitely. 

Our engineers gladly cooperate 
in solving production problems. 



atft T »>f B»k-1k»," by Juhn Kimlwly Mumfo'il, (■ 
t»« tin* Biul tfUuc»dan»l story •bcuH th« dlfcra«ty 
*"« ()*VDlupuwni of B«Icl-I5i». May wo bmiJ )uu a arpyt 

BAKELITE CORPORATION 



tit W. lid Strait, Chicago 



t'ppwr ttmtf motif 




t o » - f hrltaf nrrtfrf Air (wmnl| 




Mai. I fur /".iifm«l rWef'l* itii.JiSrnlnuraitta/ 




TW« rraiHrrrd T<iii>cM«it<flrt»Ve! Ill* 7 trc Urf 
Dull crn Pfn*lU4"ti mtiii*frt:m niHtrrt*!* mftiiuine- 
tutrd br tUiiW* Carpal pilou. Umln tlw miHial 

SKUnuir h • rmliohfr* |hr *Mn»H* mimlwi «f 
WWI Had fumr* «**a nf ZUfc clbl r Carpst-lran* 

p**evMw 



bakelite 

Th f. TMDI MAMtM.0. U.%. r*T OH. 

MATERIAL OF A THOUSAND USES 
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THE TMVEY TILES 
EXPERT CO., Inc. jsu ujf 
4J2 City Bank Bid*. 
Kent, Ohio r 'J"'i",^L 

Gentlemen: Without coat or obligation, on IB] 
part, plMso have your load repre urn ta live 
examine my tie** and ad»«e me aa to their 
condition and needs. 



An dak nn Ihr U, &. Capital UrvUniti IB 
tmrt it4>*r />i>i'^ ivriifit/ ^Uma 



Davey Tree Surgeons 
live and work 
in your vicinity 

Nearly 600 Davey Tree Sur- 
geons are constantly at work 
saving the trees of more than 
10,000 clients a year between 
Boston and Kansas City, and 
Canada to the Gulf. Some of 
them live near you and are 
quickly and easily available. 

The Davey Thee Expert Co.. inc. 
432 City Bank Building 
Kent, Ohio 

Brunch offices with telephone connec- 
tions as follows ; New York, Albany, 
Boston, Philadelphia, Baltimore, 
Washington, Pittsburgh, Buffalo, 
Cleveland, Detroit, Cincinnati, Louis- 
ville, Indianapolis, Chicago, St. Louis, 
Kansas City, Minneapolis, Montreal. 



Attach this coupon to your 
letterhead and matt t'nta\ 



January, \92i 

Recent Federal Trade Cases 



Paint maker ordered not to mis "United Statci" uittt paint not a Oovernmmt 
prrtduct or made to jiovemtnent tpeeifleation Battlers fhould nn( /«.■ mint by tiwd 
pritet, itrder *u\ i "Ch'titl. iliJl ii-iireit mitt" gi-i tmtl suiuw turn; us,i,i uiism; iriiii 
••wild oatt" Hat maker agrees to tire up maintenance of resale price* ,4 dehni- 
i inn of a "legitimate" coal dcalet and the "unfair" practice.! of a Mate association 
of coal dealert LalwUnC of a shellac camptamd JjcW initli-odina Objection to 
amendment of complaint againwt merger of baking companies on ground that 

nm wiii delated 



TSTNQ the ckaJgJJatioa "B. S. Quality" <x 



I Jet 


fhalltm* ©1 littllar ahrn 


scribe j 




nt not marie tor or maid* 


Stite^i 


Licn-ermrnt it dSsappi-nirt 



tn\ Trailr i ' nmniiM Ion 111 a cwehlbitory order 
directed to an oil company of Cleveland, and to 

Two (Trade* of pain! were made and sold by 
i:iirrinii-.-inii [mind. The liialn. r 
I • h'jri Miird I'atnl " will, ihf 



and the In 

It nftiw 
iAfc* manager 



the coainuii} 
K*n'lr wa» Ta 
mime ct 
paint wi 
to lhe C 

the use ui the Wtttfid "L*. S. Quality" on tbo 
lower imde |wml. and when lhJ» kffetul wu u*rd, 
the hbt-l rhi I no; hear 1he numr .,i tin- ruamj' 
Uitu/er. The u.« of rhe irisurii.iltori "1". S. 
i.hulitv" wa* discontinued, the finding* stair, 
when tbe C'oiT.miMion beuari ill ini'rstigJiMrjn of 
the case, Purchaser* and prmprctlvc punduii-er > 
til ui ml us Army anrl Navy goods from Horcs 
thmupliuul Ihe United Stale* understand, the 
<.'uicmi±£ion *ay*. thai good* bearing the de-Mitna,- 
tioti I S " in rovprnmcTJi utrpiut Kn*wl* of a 
fU[wrior quality it a priie under Lhe teal market 
» :i I M 

Because ol the ewnjAMiy'a practice, the fiftditut* 
My, u Initial? [mrc.Hasefa at (" 
hrartng th* btbeJ "t". 5. Q 
Hoady for wene btdue 

tan iht palivt. and mm mad 
taint 



wrty t fumt 
icpii t'aint 
■ label tu 
r that the 

i fact a Unctod State* Q amtuut mst 
;le in aicwrdance with governDatnt 



K 



ESTRA1NT ol ectmprtition annhg buttleri 
tra wen b* the Commis*inn in the alleged 



maintenance 

ita mitt-drinli 
the 



i Mtn rnlrii' 



C«mmi»uiir; lu> i - --Li i- • I .i |ir»lii!nlr»ry 
ordrf The isrdrr rrquirn iMt the «irniiaiiy "do 
rriihe arwl ilnkl Iront ilireftly nr imtlrevtly tf- 
qauihf tbe tKUIIrr* lo whom it wlla Uh tmirraite 
to axrrr i» muiniain a itsalp price u) nhldh taid 
bevirraae ti to be told by Mid b 
Investigation ol the ease d be ten 
dan rtrtwrta, that thr company 
ttale in hulls Inrm la bottlrrt. wh 
»-.-.rcT e. n :,r a n J .:>„■? n-.-fifn n 



ttlei>." 

Ihe Cnrnml'- 



tlr the !»•-! 
public In ■ 
mission 5a vi 
1.1 a hi. Is it 

•ell the com 
the coaMtt 



and (hen lx»t- 
u and To tbe 
l ao the t 'om- 



ibr Mir 
and in 



both in the CDncentcated 



1*WO Louiivilk dealer* in c*i»n are rci|ulrn| 
trjardi "oal*" In drlrriiil 

nertion with the adli 
iiats,"* of -mill Mia" artM 





nation* In con- 




enine*," '-n-ild 



"KrcemnRfc" including tarRC qnanLilirs of "',vik r 
oat*." which have little lood VtJlM to the C 
mi*alein'* way of thinking. These "wiW Vtttt" 
.camrtimo culled "mill nat-." I he f "i i inmi»|n n 
tilaiik*. Thr \<»a dealer*, in the Commtotpn i 
trod*, artiociaily miaed about f0 carina 
reenin?*" with appraiinutely 900 carlo 
rultivaled MU, a mixture which wa» 
No, } white oati. 

tirwlrr the prorUiow ui Ihr FMlerid Gr 
Standard* Act, a* dlrtl by thr ('unimjawon 
naturul ml.clu.rra of No, J white ont* (nay con 
tain Tiul more than ID per cent oi other lha 
found cultivated oat*. The CommK*inn found, 
v .., .- ill • e l Ik dealer*' mixture. w<r-.- IHttli(Tw| 
modilied to contain an avrrase amount fit ITj 
Artiiic 



iiil mliturr's 

ioa ays, ^nrr *ou 

rani^ne Irom on 
h cent* per buahel 
price ol No. J whit 
imiirunieaWr for r.nn 
fnllHow <if himhel' 

i>rii['nuiiiy to narkei ihc 



.I.! 



believed, ii 


npovd a mtraint tin ihc Ui 


it let* aiwi 


on (he rrtii 


il irjrlc. and mlrainod aHW 


Mtitlan Id 1 



per cent of "fcrrrnings." 
by lhe ikaUrr*. thu CofflTI 
No. J while oau at jrrU 
rent lo neven and onr it 
than thr jireralhnR mar 
nnii, Iherd 
peiiior* «4 
clean oats 
product*." 

The practice «f mhrinit L, strecnin?r*" with culH 
vated rial*, lhe Commision saaErti, inju 
aflecta the competine prou'ers of clean, cghiv 
nail in tbt Italea nf Ohio, Indknn, Ulinni> 
Iowa. M'ho do hoi rrwirt lo the prartirc, and 
cause? tljr ultimalr purchaacr to pay for a in 
mndity whirb i* nol what it purport* lo be. 

|)V hfTtPULATlON with thr C .inrm- 
■a * manufacturer of Philadelphia iius a*jreed 1 
nlatrment ol the fart* and waived It* rhdjf 
present tnitimnny and oral artf^metil hi tmt 
tu a chance ui atnintaiolmr sLaottard resale 
(or its product* 'Ihr <'ommi«ion has kXC 
lngly i**ued a prohibitory order rccjuirinK 
nunulai inrer in di*cnntlnur maknienarre 
«ale price* in cooperation with f i.,il .!•., . 

AecordJnx in lhe Cnnmlfadon't flndinir>. 

ni , ui, itrtl :■. one «'i llw : irui 

in the tinlled Statrn, ami in marketing il* 
urt» it deah mainly with reUilern, nllliou 
prOKimalrly one tenth i)f f La prnduct* in sold 
ilmite*i number ol JnliUers and by them 
trrbuted lo Ihc retail ti-nje The finriiriK* 
that ihr firm cndMvon to maintain a tin' 
retail aeJIint price lor tt* haU. and I hut 
dealer* have drvialed from Ihc otablhbcd pric 
the munuiaeturrr h«a held up Ofdefi until 
tied lhal Ihc "oBrtxtinc;" <lr*icr will oh 
ice* in the future. 

In tin- maintcnanre of il* prices, tbe 
ctuter, to ihr Cnmmhajan nayii, utile not 
received Informntian from dealer* and Jobt 
in recald to "price-cut it 
irbcn the«e report* reached the muHufaciuN 
they were InvwtJ^tated arvl an effort made to I 
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Testim^Sy^hat^Sbows Another Way 
Aluminum Paint Improves Worlyng Conditions 




^This is because Aluminum Paint "leafs". It puts a layer of metal between the suf- 
fice and the u-eaihi:r. 

"Lcaiint;" is fully described fn our new illustrated booklet— "Aluminum Paint — 
A Step Ahead in Industrial Painting." This highly interesting booklet tells Djf the 
many waysin which Aluminum Paint improves 
industrial horizons. Write for a copy today. 

Aluminum Paint 

The Modern Paint for the Modern Plant 
Aluminum Company of America 
2425 Oliver Building Pittsburgh, Pa. 

Offices in Seventeen Principal American Cities 




^ — 

ALUMINUM 




o 
> 





LA L U M I N U M IN EVERY CO M MERCIAL FOR M 
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Malhnra Reiki CMNfn Snmiam tmint a nm at manu al^ N r chaa . 
Ttniic «i-p nt> ral> fix- cutnatL 

Close the Gaps Between Operations 

' 1 'HE machines in your plant may have operators who 
JL can keep them turning ac the maximum rate, yet may 
not he producing at the full, rated capacity. 

Is the supply of material for these machines contin- 
uous and uninterrupted J 

The "herween-opcrations" handling of material in pro- 
cess very often cuts a large figure in production schedules 
as well as on the imal cost sheets* 

Possibly there are some production steps in your plant 
that can be bridged by the automatic, gravity- or powet- 
ope rated service of Mathews Conveyers. The price quoted 
on Mathews equipment may be above the average; but 
you can depend on it that any difference in price will be 
only what you could be willing to. pay if quality were on 
the surface where it c< ail. I be seen and appraised 

A MtKflcWJ Df iHtl Rr;fflcjcnMJit«f «rilj lout ikine i ovrr v.bh yiu, u-tthuut 
chiijmiKm. Win, fhuae thr iLULtrert MttfhmJ cfix. vr uc tiu ayufmn. 

MATHEWS CONVEYER COMPANY, Ellwood Cits . Pa. 

Xr* Tuf(.n»iiKi. PhLladrlhhi.i. n.t-l iU, |',mttut-rf».C l i iili m l. Daaron.CIUcaani, Atbnn, 
Andnwn, %. C,. NlwOHum, MlWauke*. Mlnampolia, tft. tjwlia. Oaaah*. Hhhtt. Suit 
Ltlw Cuty, Laa Anfairi. San Fraaciaco, Sranle. raaaatlam Fmnp i Pert Hop*. Onv 

MATHEWS 

Conveyer Systems 

Increase Plant Profits 



' IpIATHEWI CONVTTER COktPANY , HI w *od Ot-.1V < 
Q W« *rc Ike ciii xr<4 in Cmt¥* ,m fa* 
fluM bin f u 

f irHI aaaaaaaa. — 

fwfiiri JwJ 

.<UaW- 



ttutn in ■ fornpntind corvtainirw eO to KC per 
abalavc and adulterating ingredient* of from 40 to 
;o per cent. These product.*., (lie findings state. 

wnt itrmimutrd mil] marlr-i! • ■•■ >i-!i. " I* 

"oraince ihtlJji." llic only ditittcmc in the 
labels, the Cotrnnbainn explains, m that lid 
labels for the adulterated producb included the 
word "compuuod" in inconspicuous JrlLtrs 

'the ficdines include the lot nt a msohition 
adopted by the .National Yarnr-h M;i!iu!;u [iiri'm 
AAUtciaUiiu, which presents n dis-limt nomen- 
clature for nhrlltc. shellac compound*, and shellac 
vutniitulcs If tbr pruduu is mil pure shellac,, 
the liihi'L . according to the rrsiloticin. shall heUT 
the wnrd "coropuurui" hi ronsfurinmj IrtterJ 
tin- •iiinlrn! ol pure shetkac B more than 
per cent, and thr words "wihrititutr" or 
tk»o H whni the solid content ml diellat is less 
JO per ten l Thii resolutlnn and similar 
wefr also adopted by the Paint Muniifartun 

V--.ii u!' i thi Cnilrd Slate*, tin 1 RMc4St« 

Shellac Manufacturers Association o( Chi 
arid (lie Nitmfljl Paint, Uil and Varnish .V s 
tintt nf New York. In returns* l<* thr f-tiitk 

pUTW** °t t ^ lr n-wilation, lay the finding*, a. Il 
number of the Tnanufatturiri ai ihcQac 
branrHnK In accordance with ita proiiakit*. 

Nol only «n.» a considembk uurt of the pu*~ 
fha^wt ttuhUe dcteii^ti* by thu forjtorathmH 
method of injrti'tir-u it> sJielUr ctimpn'om) the 
Corarnl'-i"!! I'.umi. Iiut the meihinl wa» also un- 
fair to tOili|)etitorB who did not male uic of It. 

V STATE ujodatton of rrtwl coal dealer:, sm 
r*vrtai lor«l asocial k>nd 1n Calildrnta halt 
been ordered to dkcontlnue practJca viewed bjr 
th^ (>.mml*»l<irf a* unfair method* ol i umpetltlftrv { 
Through lis investigation of thin case the Coin- i 
mtuiuci found, il say*. Unit the ajjudmioua cited 
conihined airm ■ NaT themialvM, and i-iiopc-ruN-d to- 
ejetbet and -with other* to ! 
atiK'C aaaadatkm* I mm nl 
plira of rnnl Irom produn 
.irrfl tI-tw hi:rr As defined 
lion. A "liiiliHnuilr" coal dc- 
brtship iu the aaaociatfori, ii 
lot the pun KI "' °f rejsale to 
in$ an office and yaxtl, iltny 
a alftrk fil conl. ami the | 
weiftbinc inal The Camm 
(he BOO »o-caHrd •Tejdltma 
arc memben of the r^alc atMiciutlnn, AQO buldir) 
mrruhfrahip throuxh local wfotiatkins. 

Tlir slate aawiciatiiin, ihe Andinp> nasert, 
v+nlrd cooperntivr KMociatlrin* imtn «t»taJi 
coal by rraioiKlratinx with the coal open 
ami pubUatusd in The ftttatl Cod Daia 
oaoaoi ol cot] otieTitori proviriinttcodl to the 1 
ward Poultry rroduceri Asavciatioti, one of 
tti-o]ierallye aMticlatinna. Thk artkin, the 
injp tn\, h^ii a imitrnrs in influence Calif 4 
retail told dealers from sellinit coaJ to COOP 
avciriatioiK on account nf a thfOU 



4 ktltJRT on nrw^parieT artirln dmlirur 

\ .. pr rd mrrpi I. dj bo| CQ« 

marie by the Commission's chief examiner at 
(".iii-nii -mill direction, -sa;. 1 in pari, "Il up 
It -,. 1 1 it minrra.iliim sccmc >» I'Olinetlion 
this reported mtrtxt thai the newspaper rep 
writ nul well louruWd, Sn ttt ttie cnly lhllatj 
that has tralHpired ha» been an offer by an V 
dividual . . . lo purchase rapilal stork ol 
Central Bjki:^ Compaay , . . and the enm 
thm of a fumpany io take over thai 
rvrnr the deal i» eotamrn maled, wlikh seems 
litababtc nrxordlni; In pirsrtit ifidicatlora . 
The prime mover han stated thai i his new fd 
pgirry h io an a* » holding eotnrmny, but ("> 
fiothlnn has been dnne toward arqulrlnu the »t 
of anv olber company or in any win hrmi 



3 



Ulah, W; 
by the slate 
r ellsihle to 
dealer buyitut 1 
c public, nLalnUi 
in* *t aiftn. hav 
per eijuiprnnil 
m repnrt* that 
cot] dealer*, 



anv mher intniuiny Linrlet lis. con 


trol" 


n.i ■ ■ f« otnmetifled th 




tbr mat 


hrhi open prndiflK fu ether d 





the lint* 
thitv wan 
which wu 



the tompbklnl w* 
withheld prrwline rrcript 



?. JLi-nl 

Ifaen vriiinj u ataracara Coataria C< 



tit an* 

■A on aarermeni of thr pal 
fon-r-rner! Sulneqiient to lhat Jirreemenl 
mafoHty CoiBmissJonera ordered thai tbr ' fl ^ 
plaint \* amrmJi-Hl in Irwludr cIikiki" nf violadjj 
of the Clayton Art, by Teuton oi ihr .illctf*^ 
acquisttii.m of the itock nf still o)ln i | 



rAIJ m,Tq|f.,« VafM m't flaiTTJ-lf 
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Poor light holds down 
production — makes each 
job cost more 

I 

Qtwd lighting speeds; up the work 
— cuts down the atst of production 



Good lighting rnaimaihs the regular rate qfpro- 
duemm until closing time even on cloudy days 
or -during the late iiJ'tcfnoon hours. 

Only 1K& of all working time is spent under 
daylight: 7Y.< uhlIct artificial lighting 

W t four of every five plants arc poorly lighted. 
Is your plant one of these four? s \ 

Good an in old lighting in your plant will give 
a IV, increase in production or its cquivnlt^ 
in lowered manufacruring costs. 

To learn if your plant is properly lighted, get 
; touch with your local electric service com- 
pany, electric league or dub. Without any ob- 
Illation to. you, they will itudy your lighting 
needs and recommend improvements that will 
effect economics in your plant. 



Jttmember: 200 watt lamps -with 
prnfvr rvjhsamg rqujfmmt stweesi ten 
Jeer apart gn* txceiUnt lighting. 



INDUSTRIAL LIGHTING COMMITTEE 

NATION At ELECTRIC UGHT ASSOCIATION 
29 WEST Writ STREET 
NEW YORK 



ii/.«™„ id Nniumi Sj Hemic Licht Amqcuttoh fit*** mniiim A'hvu'j Btumm 
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BF.WliR tAt.I.H PI *bN1 N.- • 
* 

MMVli falls im.am Mo : 
* 

C/Miv. j so plant 

HARTI'ORO.CONN HAST 

HAMILTON - . ONTARIO CLA.ST 
» 

STANDARD PLANT 
• fan. 



_ to seven 
large plants 
devoted to 
the produc- 
tion of Union 
Drawn Steels. 



M ASS l [Ion, oi-nn I'l. w I 




UNION DRAWN 
STEEL COMPANY 

He aver cjalls, HPtmisylvania 



Government Aids 
to Business 

Hrp«in» 'if (nMrwiBn* iw*cn. r*VMl|*9ii>M 
mi>| ivhrirchvt mfUd*J i* tkit defrjnmir«rt arm 
■viiliM* I lot pomlim «f )f»* OfMrikw i n« > 
VAtf vrlwa ' 4mmM*\9 iiiStmrHt tn Ihul iffpcl 
mail*. Wlra DulillaaKiuil* *r» «lmuuMu, 
■ lm lit!* sr Mml nunliir, lb* luiirci. ud dka 
t>urrlta» ai-tm in iattntlni <« lit* Man 

A Rrrtrar (ix the ratlwayi i 
by W. Rodney Lone, has bcci 
nun of E-'cirdicn ami Domoti 

II | M 11 I 

Financing and *<«nut 
Operation of U^i^LI 
Mexican Lines 



ciii ii, prriiarcd 
ml by the Hli 
iiuurrrt. TW» 
nt» drUilcd fa- 
in Jtl the rail- 



mlli'iiue, iianin ul njHjfal- 
ins offifiab., mclhiioj ill 
imnhuittE e<.|uJjinicnt and supr.il i.--. tuiuinc. .1 i 
tislio of traffic, charartrru-lici nf the richmt- 
*hy. number of tnnjiluyw, motive power and 
ndltnti »t£H't, repair shorn *twl equipment. * 
In maMmi thi* mwrid mrvey nf the Mrxkan 
translate. iriuii n tuition, Mr. Lone found tbul 
'Tran-ij'Ttjhnri In Mexiro promt* a compli's 
problem tori one thai demaotb Lotnplclr trad 
'jutttfeUl vi llue rnltwayi before the comrnuninit- 
tioti ladlilwa o( tbe rnunlry can be naUiiartnTily 
mcnlm ii'-l " Hid Ilia: ' Sin- I ill tod bi to) 
t>Ur admJnJal.rjillaji trarMfxJfLallofl condition! 
have der lined." 

Copies o! Ihfe report. "Railways of Mc*ko." 
Tradt iVnmnlion S t tflu jjo, 1&, arc obtainable 
Itinn titr Superintendem of Ddcuhjtiu i -.-mi 
mi ni I'rilitiftfl Office. Wn.liirtijtmt. D. C, at IS 
mils ni« h 

DfrrniwRLi IvruUiATiurt un futtoma entry, 
baHjcasx fMemptmna, and local louring n-atuLv 
ttoti.i for American motorist* who plan to nse 
incur car* whrn tnivrlintf 
In Kurujie h presented In 
a liiiiitlri "Taking, Your 
(.'.ii in Kurotie," bsut'il tr 
tenlly by the Dc}iannici4 
of ComiOCttt, 
i by Roberta P. Wde- 



WhflT to Do 
When Taking 
Auto Abroad 



TbU hewUtet. { 
field. t>\ Die FMvl? 
■ wmmary of ioi 
!■, ,! i,|,i-.,ii i ii. jiiI ri 
irimu fnr piv-^ni 
general rulr. atxa 
bllei far luuriJig 



FoteiRn T*rifts h Imtudt* 
rapilatinn* raunlai!: 
I detajb nf tile 
ruthw l fronlirn. 
to the boakirl, AitCortta- 
br lakcn a limits! 



ticm Into must n( Hi? rlu».»ciran coutitrict Iree 

ul duty liy makinji a irnsb di'lm-it, lu \x IV- 
funrlrrf l(H*r, W by ghHns boiad, to be tnrnflrrl 
hitejf. for Ibr aJDOUnl nl the lmt»tt diiliu or by 
uafnii Ibe "triplyour." wbkh |«-rmitt a memli 
uf any rctoKnlrrd tourina urcanixalion lo p: 
the loirroatlaniil Jruntlm without payment uf 
duty. 

Thr booklet, 'Tttkinit Vour Car to Eurot*"— 
Foretfin TarirJ Srries-\u i\~ |» «liinltittb!ti ItuO* 
lhc Sti|?erintcnrWm ct IKifummtj, r,n\t rnmrtlt 
Print.iiiK Oilier . Washington, 1>. C , at Id trnt? a 
ropy- 
Tor. Nriiw) 
dfrnaoKl from 
\02i. or \1 pe 

fijrum lor 1 1?*' made pub- 
Fever Farms " f ' ne Rurr»« nf the 

Census SbOWS farma, arraajtnl l>> »tjtt* 
and tnuntJes, lor Ibr yfi 
10JS. VJ?0, TOD and WOO. 

A •farm" 
[itairwi. is all ih 



m. lb* Butt-aii rt- 
hrrh it (lircnHly ft 



l*v one patwuj. rltln'F fn his ««« lahor alo 
Wfcfc UK! aaaiiUintr nf im-rnhera nf hli* hnu 
or hirrd flmp]nY*,, , ' ond that "when a 
«m-uet bu» one or morr tftiant>, rv-nlrtj, et' . 
Mr nvinaijrtT, (he land oponkt**! by rnxb U 



rs for T0J3, (he B 
tieaie In ihr L'nJt 



-Stair 



b ttve rtswlt nf <orwirtrr»tik <kcr<J>fcs In 

wi'tlnru nt (Ur cnomrs. ptiuy oSwt by 



i. .-ii ..-.in. 
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Look it up HERE 



when you need to make a business 
speech or engage in an important con- 
ference with a prospect or associate — 



T7H ERY Wtftc business rutin today is reaching out 
•L* (or knowledge of rhc other man's business. 
He meets other men at luncheon dubs, at chambers 
of commerce, at a Juindn.il gatherings* an he never 
used to. He meets men in far mure lines of industry. 
The world IS closer toge tin i than ;t ii^-d ru be. 

Almost every business man makes a speech every 
now and then or has to prepare material for personal 
interviews. Does he renli/e whar a mine of material 
of this sort a year's numbers of Nation's Business 
would he? References to the subject he is interested 
in will almost certainly be found in the 1925 Nation's 
Btrswass Index. 






Tilt NATION'S BUSINESS JNDkX lor JWS 
will be still you without rhilrUo on rrqucU 



A moving picture of a year of American Business— FREE 



XjATlON'S BUSINESS covers all forms 
-L\ of business in an easily understandable 
Way. If the business msin is interested in 
GoverrttHe/ii in liusiness or in Taxation — 
and all business men are interested in both — 
he Will find these subjects treated with 
authority and yet in such a way rhat any 
ttittn can understand. 

Wht.-:, Mr. Mellon writes about the relation 
of the I'Yderal Reserve B.inkne Swun . 
yrujr b[i>>)n.'s>, lie doesn't use terms that only 
bankers understand, fm? he docs write as an 
expert. When Mr. Barnes writes on grain 
prices and Wall Street, he writes as reliably 
and dependably as any man in the count 1 f t 
but he doesn't write like a government report. 



Let's took at on* topic in the 1915 Index- Shall it 
be Taxes? Here's part of what wc printed in 15^5 on 

Taxes 



a 1* 
... . ■. 
e,.:< ■ 



If,,* tCr Cja imr. fjfijl. 
unban Tmu IU*» tni it 
EC* ■ i'BrriilT Atvttrtimt i 
Ow fahktntt >M 'fill I'l, 
l*> u enramAy T^jm J J KJ 
Our Tu VriMpu ti for i-c 
T»Wqi thu T£~ (hi- \i 

10u»t Influx 



T lltlm.Jw. 



MOMb; by Itmv It A, in 
J Twjlry J*m* >1nl*. 
■ 1 Iiv F.J.XW Jfu>f h ? . 



011 Puna uid fW»3> Lm-kl I .< . i.. WW 



Tiii* index, a moving picture of a year of American 
BusircM, i* free. A letter or p«*t card I'rnm you re- 
questing it—- or the coupon IktIow, will bring it rn \<,u 
without charge, post paiei. Thin in merely one of th* 
ways in which we help you to get the most cut of your 
subucnptmn to Nation 1 ! BvtiNesi. 



C hambet of Commerce, of the United States 
Washinfttnn, H. C. 

Kindly »cnii me without charge one copy of the NatiowV Bummcm Ik mix, post paid. 
"— - — — ™„ . .. ... Address „ , 
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It's the COMBINATION 

that cuts your cost 



it invcntinns and devrkipments tn the art 
r i>f I'lc-^tncjliv welding Stetlprest part* (part* 

H .. . i fj p m lif d steef| now make it possible 

tSgW to produce many ardefca once consiJorvd 

First, a* in the past, the separate stampings are press- 
fanned. These units arc then eltxtrkaliy welded into the 
completed product. It is the combtmit km k( pressed steel 
and electric welding that cut* your casts. By thu combi- 
nation, intricate part* and aweniMie*, which hiwe aroawd 
too difficult to be practical, arc reproduced cconomiiaJIy. 

Welded pncwed-Gtecl assemblies usually cost Jess and 
usually arc lighter and stronger than wood or castings. 
And the rIccIc, trim line* of a welded pressed steel 
assembly will give your product a new salcs-appeai, 
Rcrri^r.aors M.ichinc fc, H..:lr,v.,v L;cU: !„ .u „; .. [1, ■ 
play Racks, Office Etiuipmmt^Contiiners, Gasoline Pumps 
and Washing Machines are but a few of the many articles 
ectincoically tumul'icrum! with this cooibinatinru 

Isn't just the possibility, that welded pressed-stee! 
bliss will cut your cu&is, worth a, letter of inquiry? 

Tmpvd enjintm— ipaiilmi— at miljf n tyip af+Jy 
uieLfcd p»f Jif J nori to vw buumu A copy of ihr U*Mk 
"Otnmmy Snu* m Sl«l Dvffati" ta wuri/ot'tfwiubntJir 
ohiiiiiricm Ml be implied and «ta btUmum iriJI tall, imtU 
yu extend tli* mothOtan, 

HEINT2 MANUFACTURING COMPANY 
Front Street and OIn<7 Aj<mue 
Philadelphia 



creases in mhrr =ertinn» Among ihe reasons 
oven for decrease in lit numiier of firms 
wtrt Ibe followinit: The ravages of Ibe boll 
.■•il in jome of the Cotton lUln, Ibe mlcni- 

tl«n of negru farm workers; a jHitcrssjon oJ 

dry uosuds in ports of the \urthwrst; tile 
consolidation of farms; and a ptencral rere*- 
sjon {ram the war-time espanftinn in ap-unl 
lure, nhidi still persisted to 10?Q. Increases 
have rerahrd from Ihr up* nine Up of new 
linds in part* of the West; from the subdivi- 
sion of ranchn And lacee farm* for raoft in- 
trusive operation; and I mm the development 
of furharrfn And truck and poultry farm*. The 
estab&hmenl or small tniik and r»>uttty farms, 
opeeially nrar the cities, account* for moat of 
ihr fin pcm^i- diusvn fur New England and some 
oilier porta uf the East, 

' ' in. -,s ihr T.;. ,f 'Number ..i Farmi In- 



I), C at I cools each. 

A Dure Gusa whkb will nli-,iiU [lie ullra- 

vieil*t ruv* h*r Iteen developed by Ibe Bureau of 

Standard* (or ptutcrtinic the eyes of found rymra 

ind other furnace waikst*. 

BlueClnsstfl 1 "™*e» bnve in- 

Protnrt Fves n f , " 1 ' *" fl,, "'* u , 
rroica t ; >ej. or lhll R1(!J1 wormlfiB 

I urnflce Workers npt-n-heorth fumACes use » 
bwwn kIim which re- 
duces the bnrnwly of the Li^hl frttm furnaces 
nnit also otfen good prtKrrimn aiciin»t the uJfru- 

The furmrr <tperaLcn prrfer a blur glass, 
lluroiu »»>s, (qjanlii-. ,,f n lr ) | t | JJlL ( , 
fiivT3 MMDr ;ir<.lr.'tL.>r; Maltut the ultra -\ 
raja, coolenrlinK (hat they can observe fut 
co'rulitions belief throuiih i blur limn throu 
i>rttwn elai>. Tlih jiretHdliv is firrtUihly rli 
therr tprster experience with a blue tr'ia», 
llurrau lielirt c*, for brown p'jx^cs arc now 
urn! vrith xlu factory remits In some indust" 

The htae glass recently made at ihr Bureau 

'is- Hi n|.L.(t., M !,. |,,, ,i„ r J .,||,, r ,| r . ,,. 

irroprrtlm of the nniinurv >j|ue the very 

desirable (itrnterty of prrjvidine protection agalast 
the ultnr-vinkrt r»w. The K'asa, the Bureau re- 
ports, ran be mudc by replacing about half the 
lime in a toft *ckU- Iihw plass with csrium nt 
nnd addfog soiSdent cobalt caidc to produce 

il-jiirnl color 

l\- Hi<»;viri(rt ( >r the interest in the use 
jntiknrvck motur f«cl», ihc Bun'ap of S|l 
Itt5 Mtidietl iIh- lartnn delc-rnitriinn Ihe EninS 
fuel economy obtain 

Antiknock Fuels »-ob eiisiwi »pccifi 
ond Compiossion ri « i R' 1 «'l for ami 

flf Auto Motors ZiisS "^if^"^ 
" *■ Kimpiiotii believed d 

{lendab'c. Ihe Bureau 

termlnM that ihe uu df an antiknock fuel w 

f >e,m " T *' sift R 'b' 1 comjiTr?..i<Ji. r.iliu 

" tnglo* I rum 4.S to 

in. "- in m 1 i. (in 



Id rieki on u»vi 
on of more than 



II unliknock fuch become emrtaJly 
and moinr .-arnpre^iriri rar... :- , .rcHpnodirj 
inrrrased. Ibe Bureau tajf 
much as it h at ;iieent, 
corfaoo wuuld make irruth 
lactory. Con»«|UCr»tly, it 
would l» s eonlinuinir i 
Antiknock fuel A progB 
Srlo|tliuh 'if hinlicr cuninri 

tent efforts to improve antiknock fuel* are' forr 
seen by Ibe Bureau. 



the situation will 
or an accumulation 
' performance udm 
j Bureau lwltevt* l" 
cmand for a sopor 
slvc trend toward lt»c 
i ration and penis- 
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Properties of 
Concrete Block, 
Brick and Tile 



"hut InervWes reajardine 

linn of roncretr htock, Ik, 
if Standanli has prepared 
circular on "The 1 
■ rl.i- .mi I Mjfinf ii ru 
Concrete Bui'dlw Ui 
tnroMWd In tl, n 1 



I in b a dtsetisgfon of 

ttmrr ittiporMnt proprf..- 
nf rnncrrte unils. ami some «( their uses in ma- 
Hinry liuiktinit cottslructinn. Conrrcte block. iile> 



it'll** mntivi ta (timTi if.\i ncT'j«me Cnvrxit 



fltM mtftii)* S'aitif»'t /Iminr:! 




3he fascination o 
PICTURES 

SOME people* find interest in one part of a news- 
paper — others in another, but everybody delights 
in pictures. 

The beautiful pictorial section of The Chronicle — 
the Sunday Rotogravure —is one advertising medium 
with U\i)% reader interest. 

Advertise in this imiijuc section which not only guarantees at- 
tention for your ad, hut also affords opportunity for striking 
illustrative effects. 

There's food for thought in the fact that in rhepast 7 months, 
local advertisers have taken more than ; times tin- amount of 
Rtnitgravure lineage they used in the same period last year! 

H\)t &an JfratmSto Cftramelc 

ROTAGRAVURE 

iVttftona/ .-tfctrtiiing Rtfm<rt\ti*ihri 

WtUJAMS, LAWRENCE & CKI sMFK Co. 
«5 Ftfth Avtnuc, New York 360 N. Michigan Ave., Chicago 

Parifif Ctiajf Rtprfiftttaii-.YS 

R, J. Ill DWELL CO., Tjme» Buuaiiwo, Lo* Aitgille* 
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Business Talks By Radio 

The financial aspects of various events affetdng 
business are interestingly presented every Tuesday 
evening over the radio from Station WEAF, 
New York. 

For the convenience of those who do not near 
these talks, we publish them each month in The 
Banlr, of Amcmcti Review, We shall be gkd to send 
the Review regularly to those who request iL 




THE BANK OF AMERICA 

ESTABLISHED 1B12 

44 Wall Street, New York 

Tmrt Department Organised t888 




II 



J JJT'.,* IjMmfpm T.w iiipma Jot* 



Scientific Illumination 

Cut* maintenance Costs to the barn: 

LAMP within a lamp. Flame but™ above 
the wk'fc. Tejt limp burned iiiumer- 
tirptedLy fen 321 dny*. 



A 



A 1 J5 rmlr-.iu- 
lirifnnnllv lie 



>hit. 



adapted to mii-rood, trad 
nidpfiL light turn «: iinJ tc 


i, isuvcrmeni-.il. rii'j. 
ririJ4tc?f use. 


Forty mitnlt tpdlltlc* i 
Tnffic Lamp either on a| 


ire uiitva the Todd 
prnval of siii«i»irv 



TlwvalueofTt 
hy the Initial coiCiireuufirmeJ hv hvwnninu . 
n»*Ke,hutr«rh«r***depcridabklmrruniatMiW 
•ovlng live*. Deiaiptuv litrr.ioim acne an npat 

TODD LAMPS 
D*r«.El>v«n 1 * A. 2 i BrmJnr, Haw T«k «Jltr 



THE 



LAMP 



"From 
Dairy Farm 
To Door sill" 

Do you remember "The Story 
of a Pair of Shoes" and "The 
Price of a Porterhouse," two 
recent SATIOS'S BUSISESS artl- 
- -cuing forth many phases 
of the difficult subject of distri* 
button? Their author, F. S. 
Tiadaie, riem smre-i again: He 
gives new twists to the story of 
what toes into the cost of a 
bottle of milk. Head "From 
Dairy Farm to Doorsitt" in the 
February number. 



Fdwurd llungerjurd. just back 
from Europe, told tts that con- 
solidation of railroad* iti Great 
Britain had faiied. Here in the 
United States we are consider- 
ing ettnsolidation. In judging 
whether to go on with our plans 
we should take stuck of this 
development. We asked Mr. 
llungerford to place the facts 
before you as he found them — 
fee the February NaTIQS'S 
lit st\t\s 



smf brick are tiffined, and ilwre b a useful stall 
merit of live r»ronirfKJxl»lion» ot the Division t 
Simplified Practice, Deportment of Comrnero 
lur tttt- *landsrdizHjJiiu of *ires of the sevrt 
types rd units, us welt as, the larjce number t 
sizes in present use, 

Yurinut milcriali uwd In the nuoufiirtur 
runcretc product* aw discussed in detail, 
report a bo comitlcr? thr tile ami iiifality of 
pir«pite*. the use ol admixtures, fanna tnatei 
tokirinj! processes., the mpl of weful prop 
tinning, lie proper time of mixina. thr metht 
of maiding, and the means oi "curing Facte)* 
tfjeUine the fi n.tiM lllfi ol u comrrle prudud* 
|ilanl I ml fram in Honomii rien-poW 

ati'l lucrettiom arc mode to prospective lnvt.->i°* 
to ItivfctHiatc ail total rondrtioru- rrliiirtL to tat 

•imi i. I n|ifrnrhin nt ;i |ilnrit 

Abo included in tbe circular is a let of bunk* 
lrrfinrr:il papers, and periodicals which an ■ ■ ■ rv- 
cctnsd with liifTrirOI phases oi the nunmfacttX^ 



hliildirut 
Im-i I ri'iT, llic tlJUN I -in! Of t 
fur les-tine Materials ljover 
iiij:rrial« and thr iru'tlioij 
uilii rhc Amcriiin f.VnirrrN' 
Uiul- [ur tuncrrtt bkuk. Lite, 
Application* for thu circijl 
to the Huiwo ol Standarih. \ 



■I 



rml 



,. k 

In nf.| 

{ton, D. 



A Rcvoat on farmm' coats of producitm *" 
boots in Uichkan dutinv 1*J1, imd 1 
has been issued bv the l-ntted Suites Tariff C 

in i inn in 'Trlann- 

Fnrmers' Coats iL5 P J,n ,u »'i ,j)ls,J 1 

, n . . maitofl on the cosla 

of Producuuj [;tMlu ,,„ in Jfl ^ 

Sugar Beets -MichJ«an. Ohio, 

farusla. ("filnnufrt. L' 
Idaho. Wy**min|{, Montana, and (.'ailioTina — ' 
a summitry ol tbe cents at prodm. linn ui 
hert* in the t'nitett Stales and an ecnnl 
ana]>--_ ui !!■ ur ir-liei-r m- 1 u -t rj 

In prtaentiiiK tbia series oi reports the 
■Bisatoo rxplains that 

tin December 10, tali, two months after 
inrirf net of )0J7 boenmr eSettive. the M( 
Urn Rmtes Reef Grower* AtsoclstkVt, repre* 
tne the «nif9r-licet (jroducra of Coloratfo. M 
Lana, Ncbriudu, ami Wyunsioc. nuMlr for 
rrqui'st id the Tariff CotntnlssMn for an 
Vtidgstjon of the coals, return*, and rcoo' 
ronditiDm in the iuw Iteel fndustry. t 
request was vigorously «uppnrtrtj by the 
twet ptudueer* of other tUtaa, 

Cofde* of the repnri paj ST n-iiixun, enti 
"Cost* of PltafWooW SthBtr Recti-, fort I— MIc 
Kan," are obUiaabb fnini Ihe Stipertimmricnl 
Documents. Government Print ing Qf5t:c 
Lruttoo, D. Cn at 30 cents a copy. 



Tin Rtraur or St*xtu»m has beirun »n 
VHtisatiuo of thr apnc of rubber to dclem 
the fause oi deuerlnration. to find tneuns to | 
« »t deterioration, and 

Deteriomtion •' , 

whu h thr life of a nit 

product can be preeJit 
nil h rtiorr 1 1 ■ - 1 r i • I 



of Rubber to Be 
Investigated 



.0* 



I-' 



\.LI. ttir '.Uitk 1i:i 
fiimpoiilldl rstlltil 

, in >| ii 


i 1 


tuludni 




Kach stoek *o 









. I .--I' 



iKTiiut;. mikinc n 

under investiitation 
frii rulrlwr, Irvrtud 
lurr and i"r h^t 
pusslble, the Burns 
on rarh of thr ml 
Markml diffirrem- 
pni|witie« of Ihe 
way in whli Ii HKS 
trealmenii to mhk 
oraenil hid 
"purr rum 
oPntM'Ptbr*. 
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Vigilance Pays Dividends 

But if your records — the watch- 
men of your business — art- HLIND, 
vigilance is impossible. 

"Rip whole business world is waking up to 
the fact that tuibU records mean better regulation 
of credit* quick collections, prompt statements, 
timely buying, automatic fohW-up that increases 
sales — better business control and operation. 

Brook* Vtiuubxert represent the speediest, 
most easily operated and most ttonvmital method 
of visualising business records. Therefore they 
arc used by the biggest an J bcit known compan- 
ies, and yet are within the means of the smallest-* 

This, lome-leaf equipment, with overlapping 
sheets, giving you J-g of an inch visibility, is tight, 
easy to use, portable and occupies little space. 
You can have ten or twelve thousand record* on 
your desk or beside it, within instant reach. To 
see the Visuahzer in operation is to sec a definite 
BSC for it in your business. 

Write u» on yuur Inji4it»a lrtttrhml am) hate the 
Vimaliier Jrut<inii ra»rd bv our nrifc»t liranch iifftif, 

THE BROOKS COMPANY 

iliS fumrm \n, CUirUnA. OM* 

Qgtttt (■ ml3 fri*ripal citiri. 

BROOKS 
ISUALIZERS 

FOR ACTIVE BUSINESS RECORDS 




• 










• 




HI *- O . 


r»Mi tnaa 


eU a j 
















w 


• > 










fJ'4-J' Vm . .« 












>tii«iti MtHi ' * • 


11 .|. I "I 11. 




J I.I > 







»] :-:«■ at. 




-«J ... I -J 





»%*» urit(*t t* Tut Biwrn Cokmy <•/«* Kith*', SuiUm 



HZ 



NATIONS BI'^XKSS 



January, 192 




The CwiDMe Line of Office tqu'prnent 



Alltteel Files 

DRAWKHS that operate 
■t M touch) with velvet 

ITD[Hj(ll11CH-dlMl*f fililUjm- 

paoltj" IH"C uwit— unuaual bra 
protection — ami ma weartas 
All these are Alhtttl FU* 
advantages. 

Welded ennstniefinn |hrou(jK- 
Imt, bc-iutiliilh mid riehiv fin- 
Ulted In bake-d-on enamel, 
Alhtrrt Filei — like the rnrrre 
AUxtffl Office Fquiprornt line 
— (.in,in((c you ptrmamtmt 

Hiitl^ri^n fit ■ reunnehli Co it. 

Writ* for tH*n+u< G VA if- 
.if. . J FumirMr* G\iij/<>jJ 

The General FirrDroofiiul Co. 

r.i.,i.JiiTr> Pints Turowu. Ontario 
Dtoltrt Everywhere 




— — Attteh fWl rewjum In imuj jbm trtlrrSiniW *~ - 
I Thr Cunril Fiii.iMiw.fini Co,, r*»<mr«to«n, Mia ' 
I Pts*»» wnMl Hi. »- -ir ,Lr .-.lillasticui ■ cvfrafTkc 
Olt Allsleitl t'urnOnra Celataf hi. 

^ Manse. ■ — - — _»■■-»...--». - - — . ■ . . ■ 

I Sfiri fto, ....... 

I *ff ■ ------ — 




Trade Paper Digest 

Current Comment in the Business Press 




| HAT the restriction policy of the Britlih 
tjoVrttimrnt in reeard lo rubber has It* 
silvers* intio a-mana ihr Hritilh com- 
mentator* i- proved by the following eicerpt 
If am the U tint hf lift guardian Commercials 

"The mail striking effect nt the restrirtiDti 
wheme has been that the British Umpire'* pro- 
duction of rubber, which accounted lor three- 
quarters, of the *orttfs supply in has shrunk 
lo nrw-balt, while the output from rhc other 
wtuix-es hju doubled in the taint period. Morr- 
ovef, as has been repeatedU pomlrd out in these 
columns, the tendency for our share in the 
worlds production to Gedifle will be strengthened 
in the nrax few yean, linn; restriction rouses 1 
redaction of planting la Ibe British arras ind tn 
increase of planting In those districts, which are 
nut controlled by the scheme In ifli." the policy 
nt restriction was a. fetrrrltabt* necessity, in 1926, 
unless the Government make* potoe change in 
front ill the war future, It will Ik- riuur tin 
■m-rsaary and mil more rrarcltable. since, it will 
meat) that wr on longer bavr command of the 
wurld'd Ribher luppUes," 

English Ec.onom.iata Disagree 

fwlio Rubber and Tat Rrxirsv reprints »n ln- 
irrrMinc dbcuMion nt the other tide of the ques- 
tion from the pen of an Englishman, H F.ric 
Miller, who aerved on ibe board drafting the 
Stevenson Act and on the Advhery Committee in 
rhiuce of its execution. He iet-i ttu immediate 
rause* fur react kro: 

'in. rh, chief merits of the 5tcveni>oM 
» hnrus is itt automatic functioning, end any 
i-rnr- ill iiiiL-i-iirit iri-inf out nl it tannm lie 
Ink) at the door, dther of the poveenmentj who 
will Bilminhter thr vhrmr nr at their advber* 

"The Mremth of the position al the prevent 
time prompts one of my wimmrhat conservative 
tetnuerament to warrh foe eauaeF whkh may 
a reaction but I candidly tafdtm 
to (onfurr tbrrn tip 



brlna about 
thai it at not 
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-hould make 
to carrr uvrir 
aw in heeomi 

A roerican i 
ihr situation, 
inn* of Dr. 



ritii* are not w happy 
The ww }oumal rep 
H N Whitionl. «i 
■ r Jill ,u,n ..' thr l> 
-h 11 hart rhnrer of thr 
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receat surveys w ruM 
throitcriout the world 
>honnce will List thrnuR 

III. t Hi i" otth Mir i-nr-.f 
lioti or more* aj-rei will 



i If, 
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irWIIU 
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nit of 

IV- 1.1 



ttlil- 
l by 



i Lfii'nJetitui tepoet EeaSadc lhat total puvntt 
Inn of I. ri 5.000 atm of new rubber *re r.r«ie<i 
to meet ihe drrnarwb of the ■rorW.'* Dr. Wot- 
lord Mhl. "Some British authorities have erti- 
mated the total nrwfa at 1,000.000 »fr« ami are 
umioe that British planlent «rl out 1500.TOO 
aoB," Dr Whitton) sew alcj-roclietini price* 
aftti lo.'T. ami "UIXI--I' tluit American tiuinu- 
(arturcri pool their ioten&l.' and Mart at onto 
on a five-year plant! mi project 

Firntoiu Pio}«et Applauded 

Editorial rontment on the r"ire*tone project ftl 



l.ifttria has (wen 
JToaaeatMaT ten in 
>wrr to any attempt 
vale. To quote: 
-The mtk)o tak 
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6(iflK by law 



dun.ceToi.ii enlerpriae, and can be ructo«fui 
the cornumuf tnuil |«v the price ib-m 
un'i can ntablkh no other source of tupply 
Jfnutll once had control vl (.be world'] t 
rappty. She controls the bulk oi the coffe. 

ply today, She tan tlir rubber trade and lonli 
think she may loee enfec. Tkt I'm jmJ ChM 
Triuie Jtmmai, dtKuww tbi* phase, saytj 

No Abaolute Monopoliei 

"In thc^e modem tim« thcrr L* tm juili thin* 
*j. an abtoJute. air-tuiht munontrh/. So with tof* 
frr Without •paJyririE thr prssitiilltiw of u hW 

.m , !.!.-,:..■ Ijimtn in I iilnii.lii.i. i.i (U< EMM 

adaiida of ibe ea*t. in Africa, oe elvwhen. 4 
long coatinuittion of high prires wonld mean *» 
em I lo I he RrariUan monopob/, Brazil mbtbt 
wake up tome rtvorilitis. in IS >eAr*. perhaps tOj 
(.icrliipa even lea*, to find her proportion of uut 
(radr dmppirui down to much Iras than hall, una 
that, of course, would mean no more control ovttT 
Ihr world'* cflffe* trade- 

"Br.ia[l. which owe supplied the world wilt 
rubber, came to furnish only S per cent, wM| 
the British poured S^JXXJflOO into ruhtwr plan* 
mi inns and pries went down and down," 

Export Trade ami Finttntt roach in SecretaflJ 
H<-rn'rr"s rroenl Address at Eric a cry to lake m 
valorisatinn scheme* in KlI-defeiBr, hui doe* nd| 
Miink the time* are ripe for auch action. T* 
quote: 

Reciprocal Action Condemned 

"When we ate prepared to throw down our 
tariff barriers: in rrstfjiint nl inleriiational 
and welcome international competition ca a 
trail* Irani*, it it only rnuonable lhat mr ah 
wax indignant over unreriproclty in any I 
Until then, it semis out of place fo demand 
ripht tin! abolition nf prntmivc practices by f 
rountrin And in any event we do not I'm 
ihrt t* I In- limr In irr,p:irdije the effolll 
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arlrd condition 
Ifiilr the I run 
retaliate by refit 

country' proctue 
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led by foreign manut 
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Volume of Instalment Buying 
Causes Diversity of Commd 

r-pHE TREMEXDOt:S vnlume of la*Ule 
1 =eltinp h ranat (or a wide variety ol 
merit (mm dlverufictl tnrlr intetests. 



'CTHitied fnile 
lo sell 

trans of 



atietnion to Hie rraoluiion turned rci 
conventioti of the Nalionnl X-iardw 
tinn, which drprn \ifn[ the growlnf 
purtliag* goods, pari 1 1 u In l U paitits, 
Stalment (Jan. because of ibe hnre 
the camrnmiiiv due t.t bonuae* paid to fi 
companies to cover the cost of collection. 
t'Jrrnirifle rpiote* the New N'nrk Jew* 
(Vmitirn r 

'By (nituitttratinit thr tnstatmenl plan ol 
Ing aulnmoti'ilm. ilenry Ford ha* ttarlet 
country loss rd ecouorttlr »nd financial ruh 
rordinp tn T Jamr- Fomlfv. rrrrulivr sn'i 




cngo Asaociaiinn at Commerce, said, in a 
J|"*jTi wrUim ft Tat r.tittu Ptimnmtai: Co. ftrai* mntbn VnhassV ffusaert 
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©Avoid this Glare*- 

for your eye is more sensitive than a photographic lens. 




, , . I%Ho£tjJ&k \lii\itratvn 
"one", iiiw^. JnncnitMlO 

ttut milt tttKT /Ajn J .l.jiul 



ijfjfAv n'l'iufufurii "(i u", 

M^|r ( ^r BllNilfTif/j'l ^* - 

tnrfjirybiht u ' imirdfrJht 




67yRECT rays of' sunlight cause glarr 
J_J— It^ln Hi' harmful intensity, injur- 
iou* n eyesight, annoying, and destruc- 
tive to human efficiency. 

. . . Now fn illustration "one" how dis- 
tinctly the camera has recorded glare 
caused by d rren rays of su n light. Think. 
1 ww injurious is the clFett of such intense 
lioht on the sensitive retina of the eye. 
No wonder office workers subjetVd to 
such trying condition" rite easily- suffer 
from eyestrAin and nervous headache?; 
no wonder they are only 75 % efficient, 

. . . The ideal light w daylight without 
glare — soft. subdued, restful. And 
this ideal light is prmndrd by < WttktH 
'Vfnrfum i'&linik 

. . . Note tn illustration "two" how day 
tight It Controlled, Glarr is rlimm.Hed 

and soft, restful daylight it evenly dis- 
rtiLuteJ throughout the r.mm. I his 
perfect Control and distribution of day- 
light is accomplished by an ingcnkxH 
arrangement of adjustable slat*. Direft 
light ra vs are rrflecied to the ceiling where 
they are again reflected and diffused. 
No Other window equipment will so 
rlFrciivrly control the intmuiy and dis- 
tribution of dtylight- 

. . . Jurt compare the two photographic 
ill nitrations again, '["he value of cotr 
trolled daylight ts m> apparent that the 
intrinsic value of < WfHtrn ^Utxttum 
J/SYrWr is at iMu:e iferonn'.'rnred 
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AW, W GW Ofen: LOS ANGELES. CALIFORNIA 



SANHtAHrjvO 
srATTW 

KHrriANtt. cut, 
t*vni*M6 

ST, It 'll KNK«C IIA. 



Duetfrtr other nnpvrt.uit jervw/c ,f titn-t <*} irm 
modern -ivrriiibti' equipment. 

Mail coupon mw for free book 
"Daylight Control Phis Phititatiort:* 
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What Prominent Men Say 
about Trust Company Service 

A Judge of a high State Court 
writes: M T named a trust com- 
MLjS^k J I W P* n > T ' n m y w ^ 85 executor and 
i '^^^mi^ ftJf 1 trustee of my estate because I 

wanted the peace of mind the 
sense cit" securirv rhut comes from, 
knowing that my wishes as to the distribution of my property 
will be iairhfulLv and emdcntlv carried out." 

A Clerk of a Superior Court 
states: "My experience as clerk 
of the Court ha* demonstrated to 
me the folly of appointing the 
average individual to perform 
fiduciary services. In casrs com- 
ing under my discretion, I favor and recommend the appoint- 
ment of a corporate fiduciary." 

The President of a large 
Corporation writes: "In the 

majority of case* it would be 
much wiser for a husband intend- 
ing to leave property to :i wiiiow 
or others having little business 
experience, to appoint a trust company as executor. It would 
save money in the long run." 

A Bank President says: "Men 
arc realizing more and more the 
advisability of creating trusts. 
There arc many cases in which 
widows lose their estates through 
bad investments. It is difficult 
ro make people who arc not familiar with financial and business, 
affairs realize the importance of conservation." 

An officer of a trust company in your city will be glad 
ro explain to you the advantages and benefits of trust 
company service, or you may write to the address below 
for information. 

TRUST COMPANY DIVISION 
AMERICAN HANKERS ASSOCIATION 

1 10 EAST 42„i STREET, NEW YOMT. 





sriwcli. according to the Chuaeu Awiwf 

I 'nwwc/nf. 

"While iLu plttl m.Uln.iii! leOuaf, «W 
has already creaied a public drhl amounting > 
n»» than W.IXWXCO.OOO, has been a cooatdenb 
Hlimutant to OTBineH, al present, jl may [rtrnve I 
be m very tcriou' boomrnini; to the huainrs 
lie future." 

Louisville Puichase Plan 

Amrrirau Ban km Aittcintion J&xrnal CM 
• dory oi the method* of a Loulaviil* def 
mrnt rturr lu men the financial pf ublvm ■ 
volvrd "This jjure advertised that purth 
mzRht have from iS to JO weeks in which to 
for mertluttuitse bought (rani every drpar* 
al 'rauh prie<s-,' announcinij thai this service 
made poasihlr h> th* atoro bwrtiwlmt the mo 
for iht tkalaive due from * large national hi 
Thirr liflvr Iwn indication* that thit plan 

I. n! • - ll i 111 iiirr *alr» v. ith f>:ink I 

arranerd IhrmiBh the store will meet wilh 
jrviiL-ral Adoption in various cities throughout 
fttuntry." 

timinm Clirvmlr of ikr Fuciftc North 
.]n-jk- dI "Instalment buying a.» n rfrau nn 
lectioni." San Ftitnruf.ii Grof.fr (juoiri kl 
Peterson, of Indianapoui, from u upcccfi he! 
the American Trade Eucutivca Association 
ChlenijO; » 

"We are payiwt about $800,000,000 over 
above tha normal price «i ihr mrn-li,u-ir1i--r 
■Kit, limply for the price of buying on t 

The plan b tool rood tuf llir consumer bet* 
it encourarcs him to buy more than he SB- 
Luy Distribution, must pay, aomc-whrre. 
■>m b t rtiiit li'risi< Ai usual, (he consnrrwr ia 
lio^t 

"From the merchant's tricnpotnl, he ia wor 
about the Irc-crin2 ot money in tiulalmcnt 
count*, hardening [he irterira ot business." 

The s* me journal prints the virws oi an « 
the of a wctl-ktioavn commercial inves* 
cuticern. Hi r quoted a* follows: 

"Good Per One and All" 

"t IwHrvr that the imtatmertt plan cl 
otnuc tot* played a very vLlnl |iarl in thia conn 
wonderful prosperity during tin- fur '. 

Z believe thai the eHril »( iiiiUlmcut buying 
been rood for the individual, for industry 
consequently for the country at large." 

Proof Hull the Jaute fe far.rriu-Jlinfc ta to 
found in ill effect on art industry which pr. 
nlils >hn*> rrfketioai of cattrnt bmirara <* 
dlltont to • miniroBm degree, Thia ia tai toad 
stone inJmLrv. Antftiun ) >• .i' 

editnnttll;. the adnption of innt.ilment ««-lli 
mt'tiumcnt.-. 

"There b en reason why you cant 
mfiniimrru on ihr itwlalrrtent plan the MSne ai 
ultier anlile. Tin tiniiunru'tit in )utut stock *K 
be market) a> aa'd and held by a tontrart tr 
partial payrornui until paid for, and the ccnitrtf 
<arrird out In (W , <<?t'Jiidce with iL- trrm-, To 
thia btc nodkro plan of merclundnunic to 
tut the mirnumenl man is dealmble, nm| In 
hjcilitii- will i,v j.rk line f mm lite alarl. 1 * 

Less Road-Rate Regulation 

Advocated Ey Rail Jour 

jpi//.H'l! KXFifM hai nt»Med what 
M\v amount 10 a campaign for lesa proven 
rreulatlun oi ihe reihrmiW irid 1helt ear 
ft MJ|tlfe*t» a "Fifth Aturndmenl Week." to 
pren upcrn III* Ccticra! puhlk. OOQ .000 of 
own ticwk in rarinus raurnads, that private 
erty is not subject lo confiscation, and that is • 
rapilation baa amounted to, in the conirniinn 
the Hrvinr _ 
"The railroads have not bent treated fa^jj 
either by th- >veriu>Mrnt or by the jwiblit ■<S 
I be wnnEi thh fact h impremeg upon the pair* 
the better it will be for the country 

"Tb* Transportation Act direct* the 
ItgtM CocaSAffct Commkrion to saake mo 
rfjuuijlt In yirld * fair rrlurti and efvea it 
lo say wbai ihe rrtum ahall he The i:on»<-j 
don rtrATt baa obeyed the first rrttuiremei.i 
it baa set the rate of rrtum at J 73 pe» 
which the road* at a whole have not reali<rd ■ 
In Jour ye*r% and a H 
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It took three kingdoms 
...and one republic 

— to make your telephone 

TO The making ot your telephone. 
Nature's three great kingdoms — ani- 
mal, vegetable and mineral— have con- 
tributed generously. And, to these, the 
American republic has given of its bett 
inventive vision and work-a-day skill. 

This has been an enterprise reaching 
to the far places of the earth but coming 
back always to the Western Electric tele- 
phone factory at Chicago. 

Here precious f»o1d and shining 
silver are matched in brilliance by 
the ingenuity that directs their , 
use. Here too age-old traditions i 
in the culture of silk are met by I 
modern methods in the produc- 
tion of the telephone. 

In less than half a century Western 
Electric men have made these methods 
the standard til the wurld for telephone 
making. 



Ttw.llV'wnfmnf lhnunrmal 

nf (km »MP tl> l)u b injfdnm. 
•ni fit* W bar of tlw 
rurn«r»! Hnr4qm - »r» 
I r |>lr») nf I hr Mnrl nf I 4ht- 
fmw.t mw mniouli whirh 
AnMTirn'i Irrhniml imiiui 
tiM flmnwandrf inio Ui» 

(. ■ |ihM-l 




Western Electric 

SINCE 1869 MAKERS OF ELECTRICAL EQUIPMENT 
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He Knows It's There! 

The owner of Van Dorn Steel Office Equipment 
has this assurance: He knows that, whatever cir- 
cumstances arise which demand new or additional 
office equipment, he can refer to the Van Dorn 
Catalog and find exactly what he wants. And past 
experience has convinced him that he can get what 
he wanrs when he wants it! 

Whether it's files, safes, transfer cases, shelving, 
cabinets, desks, or chairs, the COMPLETE Van 
Dorn line meets the requirement. 

But this is "generalizing". You want specific 
facts of how YOU can benefit by using Van Dorn 
Steel Office Equipment. Permit us to furnish you 
with the services of the Van Dorn representative in 
your territory or a copy of our catalog. There is no 
obligation for either. Which do you prefer? 

The Van Dora Iron Works Company. Cleveland, Ohio 
BrmctHm Nrw V*rit - W»rtMO*««»n— OOaj»- riuitwab— Ctcratmt 
Alfwui in All PrintlJI*t Ollu 
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SoHthrrv Tart/ AJvix.Hr print* 
mailt by Seiutnr Hefliti t«> the S«t 
cull tiff 

-It 1» i mailer of caramon knewlerfje throuipV 
M'Arn ^niin* fkj Tut Via He** I*»* W«<* Court.* j Hm w muntim Srtim'i 9rri***r 



Life out of IhrmJ" 

Ihicufjins mmgm of roarii. Pric* Cvrirni- 
t.'r,;m fttf^isrttr mni«t thW gl5H*iva,ljoiJ 

"rrnin a piniliiMi rnlin-d lire Irnm pri') 
the Interstate Comnwrre Cominiaabm and 



• ■ • ■ i, i-i ihf , --.nifopntlnn M prnpoMi 
cnnxktidatioiM, The SLnururiil m ■ ti- on; 
t\iiinilr4 ( u ilmi tiutrUIUo! i*»itiiitL» thi 
i.iLrr: fi mrriao of lhi> mih Art for tl 
welfare ol the raJIrniirh Ihcrntiflvta an 
rnuttrv th<r J. C C will autn&rbe It 
have fuO control ai nn> freight incrn 
may- bter be pruptwetl Tlir fhfpiiinie | 
a risbt to expect protection ftloOK thtt 
•houitl run be. called upon to pay hwlwr (rriitnt 
ratn. x part ol which would tic dewutetl tn nr- 

Retail Stores Like Decision 

Regarding Fixed Sale Pri 

decision t»l the V. S. Ctr- 
e»l« In rtvrrunv Ibr 
ComntRfion asajmi 

l.-i .<-;,nr K'lUSlim 1 1 1 

cat tain, are vitally k 
Ma nu fart urn* «rnl tic 
Tilt formal tomtl C< 
tificanl comment when 
mrao* a ujiblliraiiun 
rn vir.illv nn-ilrrl, and 
a the tamtv trade, which 
ttw meixv ai rut -throat 
thlt pA|)tV. Thf Hvil 
Soixit, i monthly twh 
he btnl thing in 

in Rome described 
1 a candle to tile retail< 
* at hh own ttorr. bi 



(COMMENTS oo tru 
j cult rmirt nf Apr 
of Hie Federal Trade 
American Tofoatfo Cn 
to jobbers wtw Hold at 
In urate? of the Court. 



«iv« tKiil rh<- drrwlrtn 
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Cotton Crop Report Attacked; 
Jardine Defends Board's A 

THE CROP REPORTING BOARD or the 
lurlim-nl 'it Autii utt'M,' haj CORK III inr | 
ri»m t«4etr frum rmtltlcal »wt trwlt *owrcc», a, 
^•iii-tii r\ Jurrlinc in inr. I llii n'.i. in 
reply tc an Inijulry frtun SmatM Ptpptr. 

The moat it-artlini; rritirUm came from 
Ur Canwav. of Arfcawan: 

'\\"litjin,'ef ll«-ri< ii nn upjuimnt (wm 
the lotion nurktrt. tlit ffurraii of Ctoi> 
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the cotton bell that t tic abandoned cotton 
t» ihJ* >tjt b thr lattmt ill (he hUlory oi 
a production in Ihc United SUM. It fa 
rrjilh eiitmaird lo Iv mtirr than 5,000,000 
The failure oi ihc Crap E*tlittBtlnif fttmrd 
•tniLii:..ii to pivt lu the pullk Ibis tmoor- 
nformatinp prior to September 1 hllM re- 
in jutt Had wiilrsp'fwl cfiikiaBt oi ihc 
md\ conduct unit in crave infiulue ami **- 
Injury to cotton prctdurer* en (he L nitcd 

Secretaiy of Agrkcukute Bepliea 
utary Jjtrrtlne. atTordlfift tu the OramrrriuJ 



'"itwnuol 



nd* the Hoard ai 



■r Um|rrl> tat tauvr* l>>l nH'b ifitm-iu nl 
D (wrraiti, and ratimaic umlnuhtrdh lie 
le the fepuru thvmsetvn. and air prolitilily 
<> ihe inhcrrril rhararter oi the <-.m]t Tin 
H briefly Kimautrircd a* fullnw>: 
Coilnn b ibe main rah ctop u( a Lira* 
Wa|nr e( the larmrra oi iha Jjoutb, iwuiy 
Mm i *;i!,fc ■)„ market rtuvly 
jfitjt Crop it a hliihly tpeculativir not. mth 
w-«ntanlirrl [uturr market, whk.h » •*> 
ir vihitu i i 'i i tup Hi tngdL 
♦ he bulk a I the world* calton crop u pro- 
"Ifi-rl in t>n.. l.'nitral Stato. 
4. The time laetwreu planting ami picking i* 
'Ht 'li»n lor mn»t any niticr annual crop, anil 
KCrtainty la Id the final outturn eitcndt al- 
to the tinv Ihc Uvil lutr ii srlnnrtt. 
b Very ink r^lih'r lo weilher am) tn- 
i lb* other hand, uniht 
ndilirin ii hnw r - ii i.'j rk jlita rnruprr- 
Thr lart thai Ihe rtnp prM[Mxt% 
ttntt nvrr-nbrht nrte»ar|ly rrVulU 
■ rive* in Ihc forcutnu at the crap 
linir during ibe nra->on, with <un- 
tion» or t-hunici? in in I 
itjcc of a ureal number ol private- 

In ad\ainr ill il fnnul rrimrt. 

p» vary trom onr nnother its BMKft 
bills of |n(irr r tend to make the 
bj and when ihc nvrraBU al Ihe 
*i dues not ugrrr rather, closely 
J (orn'uM. rather viulenl rtaitiiinn 
it baa happened nevL-ral 
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( TiMrvn trade is learning to dbirce/ard 
1 'iiLl.t|y estimate* ol ilir Cro]i Kttittiaimy 
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AMERICA'S TRADE CURRENTS 

FROM San £ ranci»c«, New Orlwn*, Bo*tnn, Chicago 
— fftim every conunrrciil center of importance in 
the United Stated and in the wnrltl — curfent> of troile 
flow tu mill fmtn an«l through Net* ^i'«irb. 

In thw enmmerce, thr inTrrriB of th<- iwnk^r .imt the 
tticrcl::ir.i »r prtiuuciT jil- mscpaoble :nni interdepend^ 
ent. f-ct husitir.vs suffer and bajifcm^ feel* the effect; 
U'hrti tr.ule prmspcrv both banker and rmtomer profit 
tJvt re In. 

The Irving-Ccj|«mhw*>Out-of-Trm n Office i*a ci>n- 
trthntiun tn thr prnmr»tti>n of cummcrf. Thi* Oftlcc, 
in the Wixilwnrrh Hiilldrnjr, New Y"ik City, i» a hank* 
ing unit devoted to facilitating the husinc* mtereyts of 
ciiMnmers in the United Sutte-s outside cif New York. 

lbtifltccrs, ny maintaining clinc pervmat vont.u.1 willi 
all piirts of thr country, keep corLitantly titforroed on 
hiutneat conifitii>Mi in vnnrui% «,rcriiuu. jmi thu* are able 
tt»givc rath trail tact inn th:it quality of undrntandiitg %o 
impnftant tn the cmtomer'* interest. 

Pd H L Mtng til ill own orgxnirjitnn et r.ry hanLinjt, inve«- 
aient and nunc •en i«, the Out-of-TWn Office, for all cua- 
ttnncr purptnci, it a complete hank in itaclf. And St <iJTcn tu 
cuiiomct! Jl the facilities veorlJ-widc cuuncctloiu and total 
nMOOfCej of our entire trutitution. 

Irving Bank- Columbia 
Trust Company 
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Broad-Shouldered, Men 

Wherever the job requires strength and stamina you'll see 
a big, broad-shouldered, muscular fellow in action. Thai 
is because experience has proved it is much more econom- 
ical to get a real man to do a man's job. 

And for the same reason it will pay you to put the big. 
broad-shouldered, strong-bodied Federal Double Blue 
Pennant Truck Cords on your trucks. 

These full-fledged truck tires with their broader, deeper 
treads and extra thick, yet fU-xible 1 it .vails, are prepared 
to stand the severe grind, the knocks and heavy loads of 
truck service. 

Many a truck owner has found, by comparing a Federal 
with his other tires, that for endurance, for sure-footed 
(ruction and absolute reliability, the Federal Double Blue 
Pennant Truck Cord has no equal. 

The federal Authorized Salts Agent near you 
is a reliable man who recogniies the value 
affair treatment on price, quality, and service. 




son only good lo come I rem employe ownership, 
when It "In America the 'capitalistic da**' 
fa pwinr, rapidly. The worker now own ttntk 
in Uje Lonipiuiy by wbdot be to employed [ he hat 
further capital represented by Kir ibMinuif ?, 
hums ownership and a uvtnjp bank tJcpowt, willl 
[Nirhapi a Litany Bond or two 

"\Vhrnrvtrr (he Id buret uvb a nil invert* his 
first $100 In Internl-hcarinc »erjjrili*if, he like* 
rd becoming a rapituiiat," 
c of the lump, organ at the 
winy of \<w Jersey, an em- 
jtiOB p'sn i« outlined, Valine 
v ni ihijt yttt "wo.ooo u»»rt 

! the company will pa±'. rn tin- 
partidpated in ihv 
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hat no nurh 
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ownership plan, according to /nhi .4^. Thr ur 
itil nu>al Ion's vii-w k a* Inttow*", 

"Equally deceptive to the tale of cimiuany 
rtoefc to employs who art unacquainted with the 
M«!tui»thc rbarattcr of all common iiuclt-" 

Critics of Postmaster New 

Discuss Deficit Reduction 

\\ AXSWEJt to Po»l master Central Ne»'» 
£\ article "The u;.muao Piwul 
»hi.-li appeared in th< November issur of Si,. 
rmw'a BtnutiaM fa published In Good GVwra 
or Ban "l the National Civil Service ftrloriu 
Leapir Tlir mum ""■'ffrHlttJ ui the 80- 
Mwrine article Is that nun h ol into deficit 1* un 
nrce»4fv tiite lo the fan that th* depart mwtt i> 
largeJy controlled hi politic*. Two snurro, ui 
eiirnvasttwe ate the pMtmant«nhip> and thr 
rural Irce delivery, ihc writer contend*, and the** 
ant run by politician, A yica k made lor ap- 
pointment t«> po-tniatlmhin nn thr wound til 
merit rutlwr limn boraiw of |i«r|y bj-alty 

J*facuwu*>n of postal rates u taken ui» irr the 
Pliekut* Utdumr /mmm/ by Riihxrd \\ ttt, 
Oncral lUnatef an«| Counsel uf Natmtiil Cuuti 
.:! ,il H-.:...ineai MoJl \ Th, . Ar .,,. r -,. rt . L . 

Iiu-inriw rn,T, tencTjIk to l.iLr up witli Cnn 
HiaeiiKn Lhc fart that ih*. P«t Office Deimrtnirnt 
tieetla liurinrM methotfv ntieratton, Aa an c*- 
ample of Ibe lack of butineaa foresir(hf ilwwii bv 
Coimrnu dtirmjc the la»L aeaiion, thr fnllon-tnti if 
cited "The Cowmnrntitl oeedrtl more muney to 
mert a waaje jnewaae, Conttnu did tiul know 
that when p«t liUMnnt irutllutinni tirrj 
m thin day they do n.* bzraaa* tbdr ttidwt 
coata; they decrease ibrtn; they do not (ty to 
make u «rcui ptmit nu on,- item, thry tr> In 
multiply a amall profit on many Hem*." 

People Prefer Autos to Homes, 
Says Barron, Replying to Gary 

IF Jl'OGE GARY a rlrht. thi 
for an era o| Upbttlldlnt and i 
fow dreiwnfd <if," »id Clare ncr w" "iuanam 
puiih'heT Ot lue H af* Sirt/i Journal rj.rnment- 
■ us of the itaiemrnr by Jurlirr; R It l, jri nt the 
f, S, Slrcl Corporation, that the lire! compatdtf 
•non win be rdudr* ordera. •wuniln, to th« 
.<Nirrrrta Jfrfaf JLTarArr. 

•I have had doubu lw semw tmM a* fu 
whether. M a natlrm, w w|!rc home bui'dr-a of 
aulomtibile bnyeca. Hut, U Judte Gary fa ffadtt* 
he are <f-ni both. wbErh to phanomenul. 

"I hclleve people prricr automolillt t'n houtc- 
o**nins;. The aslnundinr fatt in thr whole finan- 
cial tiiualion to that *e are now again tlruwinK 
cold from Europe, mow (haa fJSjwo.OOO banini! 
Iiecfi recently been thlptted to m 

"Sa we ait now in pM*ee±ioa of one ball of 
the money-sold of the Vraok world, twnken have 
tapertetl I hat *t would (rum now nn be en 
poftm of Ro?d u <mt eomliitieij to bmn mum-*- 
to forrlirti etilrrprine* and EuituKtn nation*. 

"A* 1 have wni before, btinineiei U |«> rnari. 
Ahumuin! prmpHriiy lieaet* r^ureleauieat, and roi) 
(Tnlit niteti ttie^!^ f-M-revternion. Itm'inejii tth. - " 
mum itudy tbe rathiona, for proapcrHy cannot be 
in all lrailr) at the ham* Lime - 



tntry b In 

ion nev er 



lI'tiKii t'f\ : .,,j Crjicui. Tula ffrm 



Si'wo'i ft 



ntu lo rAr afraier 
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Firms in the Equitable Bldg-, 

New Yoflt City, u«e Globe- Wer- 
nicke Office Equipment becauw / 
it ijtves them lh« efficient}, 

nccurtcy and spec J that 
rijoy demand. 







potlight the Zone of Inquiry 



Today's records will be your business history in 1027* Every item, 
transaction or memo is yours for instant inspection when G!obe- Wernicke 
Angular Tab Guides classify your correspondence and records- Their 
bold, legible, interchangeable faces, firmly attached to sturdy pressboard, 
keep valuable records accurate, safe and easy to find. 

The addition of Angular Tab Guides to the Globe- Wernicke Rainbow 
(color) System of selection form the ideal solution to riling and finding. 
Whole sections of inquiry light up at a glance, each 
section spotlighted by a Globe-WernickeAngularTab. 



Let us show yoj how 
simple filing and finding 
c*n be nude. Write to- 
day for complete Instruc- 
tion Sheet. 



THE ULOBE-WKRN1CKE CO* 
CINCINNATI, OHIO 



MAIL TWH ruMyiN 



TUr Oli>(>"W«mHU <V. 
Urn a CMcanwn. O 

Mr*, «»J « , 

TaUGulAr 
Nam 



irlim **<tfna I* Tam to Wn mem fV mnlUi 
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Tfte Sunshine Belt to the Orient" 




Orient 

%>und the World 

MognifWnt. nil .burning PrMSOant lk« a tail 
horn San Francisco evary Saturday (or Mtan- 
otolei, Japan, China, tho Ptallippiam. Malays, 
Oylon, India. Egypt, Italy. Ftarwa, ttoaton, 
Now York. Ha vim, Panama andLua Ang-olci. 

Prom Boaton and New York thay aaU Oft 
Inrtnlghtly sch«lu1es for lht> OrlatH and 
Round tha World via Havana, Panattai and 
California. 

Pal a rial, Unmriona liima, they provida a 
faruuui caiaina and a p*r*onal aeiwe. Infcif- 
oiarion from any ticket agent or 

MM Fifth A<«iu!, Nh Y«V Cltr 
] T7 Stair Scwu DoalDO, Man. 
1 12 T>< A Jimw Stmt, Okw, Til, 
101 thmr^ rkniUlir.|!. ChlUJclpfila, ?*. 
AM So. Sprina *"«. Aug- 1 ". CmL£ 
Hu«h Murknufr.Cki'.A. 
fUit*n Dalliir Iliul.Hhg, 
.Sin PraMbOi. CiLifniTiia 

DOLLAR 

STEAMSHIP LINE 



SAVANNAH 

G EORGI A- 




TV n> 



!\STjn' -i I' ' '-- 
(iray* ra J 0» 
«t ptnml Ihr 
to I'lunitu 



linn 'i<Tt(T« 





)nn"i>li^; ;i.i'fcnn-*l» 


t uariiiis 








. D. C . »i 


ut HiiiutcJ- VoJ 





, ri-.tUU iicta^ t>irwt - 



Iran 



BOARD OF TRADE 

1 1 EL. Brouehton Stroat 
Savannah, Gaor*ia 



January, 192* 

Chips from the Editor's Work Bench 

APPLICATION of the proposal Out a man's 
*» bjihrfKnn lake colur from hi* fortune 



would seem to rcqnirc water colors, though 
oik aic also symbolic of riches. In making 
i hr i ujwi-ii ion to the Tile and Mantle Cob- 
tract art Assoclaiien. Rwy Jordan «i New 
*i nrk --■! '! : . i'l nn white bathroom is only 
(or the $10,000 Mine; thai a $20,000 home 
thuufrf have hathronms in blue of pink tint, 
and thai a $40,000 home should have purple, 
green, or yellow ilk'* m In hath', nrwl *o on 
And what wtiuld Mr Jordan prrscrihi" for 
the baths of mfllioniiiris? Nothing less than 
rainbows would da lot the gtttdeti shnwen tif 
I he rich and powerful of the earth And 
whoi '* to pwvenl income las pub Italy Issuing 
from a man'* bathroom? Once the color was 
known, hiss wealth misht easily bet' urn e a 
mailer of clamorous public interest — 3 sort of 





hue and cry affair. To color 1 nation'* bath- 
rooms with a dittinctive lymbolism of well- 
being is " useful service, but it is hifih time 
thai tKiihrwom singing be, made to stand for 
Mitncthtojc, Somcwhcra there must be an 
American boy on the way to Mying, "Let me 
fntl write a nation's bathrooto wnjjs, anQ t 
cart not who may make in taw*. N 

*T*HAT GROUP truurancc policy of Sl.OOO,- 
t 000.000 taktn by a Detroit hotel to protect 
rtA guest* for 4?5 hours after checkin*. uul" 
•hould ihajpen thought im thi"' 
inc. It may Inviu- j m iti tu p 



Cortkbu 

ami ii rr 
i( mav 



.it an' 



be food for vnn 
■rit, nn hi» hrail 



ravel- 
r the com- 
ihe "Nlinss 
outride, or 
my a man 
f jscinjt tnc 
it's wonder ... an impor- 
o crash tnio the headline* 
and who of the great of 
go lb' murhiil pkanirc of 
s eye on poH-mortem ap- 
ih. 

pen of the great rrm have 



"tasy lie* the bead thai LniiUT <yj 
and perhaps, a* in the heaven of 
men. the gvests will all turn out t 



hotel 



Tilt: IMPORTATION oi fifteen millinn 
fen of Pacific Coast lumber into Florida 
b a new ttaff on which in Lean belief thui 
ttome day the phrase makers will be tan- 
Kuuidrd with word that those iratlitkinal coal* 
flaw been luRod into New Cftxtte. 



.V 



deluxe of millinti* u 
assigned to the c 
Washington. Oi t hv 
newspapers and ma| 
are said to have pas 
two trlegjjuh coropi 



I downpour dunnn 
came the usual 
from Ihe writen 
i rittaburgh and 
otal thai pot into 
10.00(>.O0U words 
rush offiren id' tlx 
Ciorv he' Noab 



ami hit r[>oth:il nautical venture durinr the 
great ruin gol no rach mcasim- of publicity 
Hut every telegraph editiir well knuws that 
the wire ii not closed to that ancient flood. 
Belated reports of it are still coining in, all 
signed "More." the most prolific of all cor- 
respondents. And »uch a trenncndnuis irnRa- 
lion of the earth »hou!d, of course, get more 
^riicr thnn * mere soaking headlined with 
"wet ground) The llood was exactly "as 
advertised,'' and it will continue to Im- "cuou 
cupy" for a good many gem-j . i m:i- ,a r ■ - j -: I ■ - 1 - 

\\ /H1LE x good deal of pulp wood is tegu- 
» tariy constnned in priming rmpraciiial 
recommendations in behalf of forest con»ctva- 
tion, the lumber mdmtry is working out its 
own salvatinn ihmugh a' business-tilic reduc- 
tion of \\j-tr in logins and mill operations. 
h'n'ih evidence lu support thai comlaipcf 
rc[Htrted (rom Lung View, Washington, where 
i he Long 1 Bell Company will supply the waste 
from Ootudaj tic trees to the Crown-Wfl* 
lametie Paper Compny for utilitarian in the 
manufacture of kraft | taper. 

The paper company la building a plant with 
a blower-pipe system lo serve its barges on 
the Columbia river, Chips and butts will 
be reduced ia the plant to sizes that will pass, 
easily through the blower pipe to the barge* 
bound for the company's mill ot Camas. 
There it will be converted into kraft paper. 
This arrangement made by the two companies 
promise* lu turn waste wood into a more im- 
jwirtxM and useful commodity— <and U they 
new to the line of their conimci they will let 
the Chips fall whore they |iay, 

*T»H£ VALL'E of property owned by the 
• American Indians was considerably in- 
i rc.i!*d durinfl ihe fiscal year WIS. acconling 
to an estimate completed by the Burt-uti of 
Indian Affairs of the Interior Departrnen'. 
The tocal value of Indian pro|ierty is no* 
liwd at $1,656,0*0.550, Including ptrrperty 
held by Indian tribes and by individual Indian- 
uiidrr the guardiaiediip of the Govemment 

The increase j* atlributeii to the enhanced 
value of oil and gas. coal, lead, sine, asphalt 




ami other mineral deposits on 
The value of these mineral 



lands held by Indian tribes, every other hu' 
of property owned by ibc Indians gained S»: 
value during the year. And all the lime peo- 
ple have been condoling with "Lo, the poot 
Indian" who Blood in front of ibc ci(t* f 
store — like as not. be owns (he place now. 



Aff INFO] 
iitrluenci 



i. iii 
■ii 1 1 



INFORMAL 
e over 

Silk Association of America in reporting tb* 
increase of importation of raw -Ilk frnm l" ' 
0004)00 tu 50,000.000 pound* a year. It's *» 
owing to the erpansioo of the America 0 

U hrn OTrfiau !•> D<n.V* Srtaauiir Jj*t ««/ Swuiif It T»UW flr«» «f«*i»a ATalW* &*ti»tti 
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"I look over carefully the proofs of every 
booklet and every piece of sales literature 
which we purchase" 

"Then why don't you look over your 
letterhead ?" 

The President, about to punch the ele- 
vator button, paused. He regarded Burris 
resentfully. 

"What is the matter with it? That 
letterhead is as old as the business. It is rec- 
ognized by everybody who knows us. And 
it is very inexpensive.*' 

This attitude may still be met with 
frequently among business executives. 
Yet, as a matter of fact, the letterhead 
which is as old as the business may not 
be a good one. In fact, if the business is an 



old one, it probably is a poor one. And the 
thing which is recognized as familiar isn't 
neatly so strong as the one which is recog- 
nized as good. As to expense, th.it depends 
upon what the letterhead is supposed to do. 
It's first purpose is to convey a message. 

Bat it has another. It should convey 
an atmosphere, a personality, which identi- 
fies the business it represents, and 
it should convey that atmosphere or 
personality so convincingly, so pleasingly, so 
substantially, that it makes the same kind 
of favorable impression that a good sales- 
man or a fine office docs 

The writing paper which does tin , 
which is known everywhere to be worthy 
of the finest business, is Crane's Bond. 





Crane's Business Papers 



Cettiift ing of 

CKANfc's BOND * C RANE'S PARCHMENT DEED ' CRANE'S JAPANESE LINEN • CRANE'S OLD BERKSHIRE 

Any engraver, printer, lithographer, or stationer can supply you with your letterhead 

upon any of Crane 's Business Papers. 

CRANE CO., tNc. DALTON, MASSACHUSETTS 

tt'trm tiryinx Cuat'l Bcimru P*FX» /U+tt mfmtiint P»»in»«i t* tft# irttrr 
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OAKLAND [Aj CALIFORNIA 



Adtranlatfc* oj the \V*tt*t Ftulfl-grawinjf Industrial District* — /V*. J 




"ShirtSleeves and Lawns, 
in the month of January 

how (iocs that appeal to you. Jim? Think of green lawn* 
and shade trees instead of snow drifts around your factory 
back home Rather hard to picture, isn't it? 



"The United States Government 
md Charlie Schwab both found 
that Oakland has the best all year 
'round working di'mate of any in' 
Ju 'tn.it city in the United State*. 
There are no extreme* of heat or 
cold with the result that the effi- 
ciency of the worker* i*much great- 
er here than m the Li*nx NV ■: 
Went. 

"Notice the anaence of smoke and 
«ot — that's due to the universal 
ufc of h ydrD-elcctro power and fuel 
oil in place of softcoal. Cleartlinen, 
fre*h air, arid pleasant surrounding* 



add to office efficiency just as the 
even temperature adds to factory 
efficiency. 

"You think tin* plant exceptional? 
It is typical of the type of build- 
ing* being erected by Industrie* 
throughout thi* entire section. AH 
of the Eistbay cities — Oakland. 
Berkeley, Alameda. Sin Leandro, 
Emeryville, Irvtngton —car show 
you many more just as gcxxl a* thi*. 

"Say, Jim, we're sitting on the top 
of the world out here in Oakland. 
"You asked about railroad facilities; 
Tm kuu< - ■ bow you something 
when wc leave here." 



(To be continued m the February uvjt ) 

A detailed industrial survey of Oakland will be 
mailed you on request. 

Write Industrial Department. Chamber a J Commerce 

OAKLAND < CALIFORNIA 



+Ttu» dirtier tneluj?* the rwaiipti eitin of ALuaedi County— OtUand. BerfccWy. ALnmU. 
tjnejyviic, Leandro, Howard, Srwark, Nile* — hkJ ii bring *dv*rti*cd a&opcn&vely by 
the Oakland Chamber oi Crjmneite mil the Alameda County BmiJ ut Supervisor*. 



woman's wardrobe, the Association says in 
explaining that although the yardage for 
drcMcs h reduced to the minimum, the num- 
ber of garments in the indtviduaJ wardrobe 
has increased mure than the figures imply. 

[.. ■i vt' .1 ■ 'a ..• urn|i;i~>t !>•;.. aiiv .1 (Bi Jrcftc 
the Assoc iai Jon assert *, but this optimbtk 
Hole must be tempered with the present .sign* 
and omens thai dehhc the future. A* read by 
tbe statistical Men of (he Department of 
Agriculrure, they portend tbe coming of the 
dressJets age in about eight yean. During 
the last twenty yean, according to figures 
compiled by the Bureau of Animal Industry 
the quantity of material need"d (or a drz 
hn decreased from 14 to 4 yards. "At 
rate," the Bureau says, "it tote* no mathe- 
matician to figure tlit there won't he any 
dresses eight years From now." 

Not many persons probably will get up 
early on New Vtar'l Day, |<U3, to check up 
on the Rovcrrtrneiii soothsayers, but if the 
itik men really want to keep America clothe* 
conscious, they should rhmw all iheir mm.-it 
luppurt to naUcnal observance of Apple Week 

r> % > HM PARIS comes word that twsrd* are 
bad for (he business of lawyers wanting a 
ihare uf the American divorce trade, for 
"American wom«n seeking advice on tlu-ii 
marital affairs will have nothintf to do with 
bearded advocates," a preference thai should 
play dtre-ctly inWi ihe hand* of barber*. Bui 




nr 













from [he firsl, American wnmi-n h.vr ir 
ported the open-fax e movement — in bu*J*a 
as well as in watches — and now to find 
taste expressed in their iTfrnfwffli i * of divorce 
only connmts belief thut intrniationaJ law will 
take proper recognition of the American prin- 
ciple of "open covenants openly arrived at " 

U'ilil ..ii i'.iii.iu firm offertaB arlificinl 
' wool to American textile manufacturers* 
ibc:e ii inviting chime to nit the overhead in 
the ancient game of pulling-lhe-wool-over-i|i-- 
rvi**. for now the confidence men ran play 
synthetically It may turn out that the o - 
t the Golden Fleece was that it w 
ool. 

KJOW IT can be told 1 The German fried 
1 * potato is more easily diRcstrd than the 
French fried potato. So say scientist* of the 
University of Chicago, Plainly, the implica- 
tions to the business world are more sustri* 
1 fun drastic, and need give no shuck to the 
delicate equilibrium a I international eclat: 
But the verdict was In be expected the j 
■.•nil 1 ihe war had already tem]ierril "(ier 
atrocity" to "German ingenuity." 

THAT "meab-on -wheels" idea for crOSi" 
country motor biskcs is not so hot, oven 
if the Los Angela -S.iii I rani Lsco coaches dw 
roll into the newspapers on the comnletenes* 
of their kitchen equipment — as if all hose* 
did not have facilities for a blowout 1 

-R. C. W. 
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Have You Considered Sheet Steel 
for lour Product? 



MANY a manufacturer has found 
Sheet Steel the "step ahead"— 
to a better product, to a lower cost 
or to new markets. 

Contrast the old-style and the mod- 
ern all-steel Pullman. The safety, the 
cleanliness and luxurious comfort of 
this better product was made pos- 
sible through Sheet Steel. It is natural 
this improvement has been reflected 
in passenger coaches and even in street 
cars. The all-steel bus is certain to es- 
tablish the same sweeping preference. 

It is Sheet Steel that has enabled 
Ford to build a better car for the 
same price. Even the closed models 
are all-steel— safer, more luxurious, 
more beautiful. 



The durable beauty, strength and fire 
resistance of Sheet Steel office furni- 
ture and partitions have made them 
the standard in public preference. 
What business man does not want 
the superior service of this modern 
material? Already the trend has 
started that will result in wholesale 
changes in thousands of offices. 

The very character of Sheet Steel 
makes for uniformity and quality. In 
the process of production it is rolled 
and re-rolled into a homogeneous 
sheet that can be depended on to 
duplicate with scientific exactness in 
manufacture both size and strength. 
It lends itself to mass operation but 
is not confined to it. 



Our booklet, "The SEWtL-a ok Shkkt Stum- to the Public," 
hi. c -i ■ mans" >i»ciof Sheet St cel. We witl gladly mid a copy 
or «Jiiu.u»a apct-ittc nirplaertlaiu of Sheet Bcccl to your product. 



TRADE EXTENSION COMMITTEE 

OLIVER BUILDING 
PITTSBURGH PENNSYLVANIA 



Wirm vrM«« m Sntxt Stk«l T»4M &xTiMH»< OinMtriu flrtu ii.rnrwti .Variiit'j fT infant 
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The Ma^/lau^r 




Wiiiliingtan's 
Pdhiij! New Hotel 



Horn of Leader* in 
Statecraft, Diplomacy. 
Finance and Industry 



Business and professional men will 
find here the acme of luxury anJ 
comfort, at rate* no higher than at 
less finely appointed hotel*. 

Four Shun Blockjt 
i r. 'in 

U. S. Cham her of Commerce 

Connectifui Amine 
Seurnccerirh u>id De Soles Street* 



WARNING 

TO 

MOTORISTS 



Don't Start Your Engine 
UNLESS Garage Windows 
or Doors Are Open 

All g*»!irn: engines, when operating 
generate CARBON MONOXIDE | 
GAS. Thi« gai m an insidious and 
fa£3J pert son. It is invmble. odorles*. 
tasteless and nnn irritant. A atrull 
quantity breathed into the lung* 
mearm almost immediate death. 

Tins d*iMffer caw he aivrted mity 
by fresh air— 'frenh air through open 
doors and open window*. 

Be warned yntiraelff and Warn 
other* iptml th» danger from 
CARBON MONOXIDE GAS. 




A .VTKO 
(fact. Sill 



SiXtf 



News of Organized Business 



'T'HE FOURTEENTH annua, niertum of the 
1 Chamber at ComnH'ri c m Lhr I nited Stales 
will be held In Washington. D. C„ Tuesday, Wrd- 
nestla*., ami Thurvl.u, May II. I.'. ami U, 10.26. 
in accordance with Action taken by the Cbani- 
bcrt haunt of directors. Members u( the X»- 
tiiucml Council will meet in Waishirfcifon, May 10 



Omaha Advertises for Good Will 



\ 



FOLDER, rautled 



Dollar Y' 
flmatia a- 
d<nu j m 

nipple mn 

' rl lMmi'l 
Of chain I 
1'ijwrr — tl 



I'ul 























own 





th a full 



1 nua — 



IF lOMer U'W 
i»-*Jk«Clrf ail 

on lhr valnr 
litine. "Man 



Daily Report on Chamber Finances: 



the attiiuntimi tlim*flrn«nl (if the 
at Stocfciim. Calif , make*: a finan- 
cial nutrmrnl to the serjBtnJry. At the Up of 
the form on. **riwh the report a mode e carried 
the bank balance a! thr preceding day The total 
cash reeejwed Inr the day neat reported, awl 
the total of thr two mira i» put di>wn an a ca*h 

balance Below thi* total 1» tnaetied the amount 
of nhfiuailom which stand against the chamber, 
including aB.tbc b&h received diirinaj the day. 

A Luncheon Club for Farmers 

\ s.VTL'RU.W tiinchron club lor farmers, or- 



d 



Ci 



I 



Eivfrot valuable assist*!* r. 
in h* activities in fit-hall 
Carrine ton , secretary of I 
Idea ol havlim farmrft wit 
Saturday meet at luwhcrin 
mumralnl to one u| the fa 
ausgjHLtinu into prarlke 
had been mine lhr;f iv.mi 







urt. 






rr. « 







orted to be 
o fhanahcj 
J C 



it fr.tnr la town each 

The idea wat ttvm- 
miera, and he put the 
Most of the farmers 
meal on Saluriiav in 




ClMTOy M that tbr funr hron rlub plan made no 
iiihtillniLil t ijKrme lor thtra 

Duririi ihe lanrhcrin hour talk* arc made h> 
tn*inl»rr> »l lit M it[wrt? oH t.:r n: .3 !l 1 1 r.- lad 

Cuero ouunef* men- Secrciart/ Cnrrimfiuii wa> 
elei'ted an honor»r\' cnember and hel{>* plun the 
tr'nrrrtairunrrit it irrntiifed by muai- 
<al nnjanimkma from town awl tountty. No 
duet are chmTgcd, Stiff collar* are taboo. 

$l f 000 far Highest Yield of Corn 

'pHROl'OU ihe agricultural committee of the 
Jl Georgia Hanker* Aaaoriation. H. Lane Vounif. 
• hantfr. hat ofiVfrrf a prire of 51.0011 for the 
Mabesc yirtd of corn rawed on five acre* in 
Ceurzta lb 102A. provided that banks la nut 1cm 
than Kvcnty-livt tenintici ofler tmall jiri«-s in 
contealD for high yield* tn tbrtr cminlica. The 
five aero nf each contettant rmait be is one 
tract. Mr Youmt a nrrutlve maniger nf lhr 
Cititnu and Southern Rank, tvhkb ha* Uanlu at 
Atlanta. Alliro*. Aucu«!a. Macon, and Savannah 
An annoumement of the contest fcad»: 

Tbr tirnjtlf in >.jur ruurtty are wrr thai It 
n the br*t muni v in Ornreia Here '» the oa- 



trjrvfl, 



nf slrjpo aetd In am 
three Imndrnl. nr 6it 
KM la vour county t 
<orn af a low coat per 
Should ihi» he done, 
tentian of people alt 
to lhr mrriij of voue county. 
The avrnure yield nt mm' in Oorria dkinnp 



dtert or nrotr p«r- 
iHi la rer yield* of 

■ 111 attract thr at- 
thr Vnltcd Slatrt 



the laAt fifty year* lu 
yield wnrth leu than 
conteal h etpeeied t 
difte yield* uf SO let ' 
much Uiwer ftiao the 
into the ■■tjjff ^ 



an it rr, .-. 

km, The 
) to jirt>- 
at a enal 
n Ihjiih ti 



Chamber H ires Landscape Expert 



'T'MROf.'GH an jtrraiu 
'1 ilia in her al Claremoi 
knowledt^ of a lanrbcapc a 
able lor three years la pi 
dty Up to tbb year be 
TO any property owner « 
him. but financial con-ridci 
pellcfl] iIk rbambcr to limit ihe tctvicc to ita own 



it wade h> the 

'alit., ihe e.vpcrf 
ett haa been avail- 

■ frer ronwdlatinti 
wlilied lo (onuult 




mi»mfien> 
l^raraiwe 

the architect^ rrcotnoiEndutlott* 



A marked iiuprnvr nienl <n the sp- 
ot retidrncc Krouwh b attributed lo 



"Nacos" Elect OfQcers 

M^itll'iNT 



idred memhett ol flic 
i erf ComnwiriaJ Or- 
atefed at the eleventh 
Thr nroerarn in- 



more lhan one Ibotna 






rrctoo w« choseo, 







elooefll two addl eiatl by Jul 
fJeui ol the dumber nt 4. oromertt of ihe tfniteil 
Si itr + 

a=3ocIail,)n l<ecina ilt twelfth ymir wilb 

board r.E di 
elctliil Itmr 

ui it* mrmin'n to ,*crvr *•< nfllrrr* The nm* 

'" "' '-'"'l-''". Ka; rfjoml fl (olll -. .'.I r;\n 

tort. Krihroe ft i.ndditr) ol IVnnr kr; William 
HoWen cf Tiikui; E E JacboB D | Calonwlo 
Sffioe>t Waller 0 LnchtU'T nl Trenton; John b 
HiynoVl* of IjidianBiioJh and Edw, P Smith of 

c r | i... |, 

The orfltefi we: Kaymnnd B Cibbi, tirraideni . 
John It Rrynoli]., vi. i- pr^idmil ; fio»coe II 
Goddard, * Ire prcshlrnt ; anrj Waller O Lorhnct. 
lecrrfary-ttr-aaurrr. 

Fire WustD Commiltees Named 

AT BELL, chairman of ihe XaUonal Flrr 
Winte CoUliril. which ia ciK>pernlrn|| with 
the tnraraiKC hcriartmpn! ol the r lumber ol 
futmiince of Ihe 1 1 nil r If atal^ | n , n ,„„,,,,: 
wide (Ire prevention proutam amnne chambem 
of commerce and irade orjtunliatium, h» a[>- 
noinli'd cotnmittrtr* authoriind al lh* Inst cneef ■ 
inc nf the <V,urn iT Thew erottus will servr 
IINlll I!" m DM m 1 BUli, .1 in Sv.il, ruin 
|B30 

The Contest Entry Cornmltle*. whkh Inu. 
rbarar nf obtaining rntrir*. In thr Jiiter Chambet 
Fur W.i we fon« if bnsiir, it. w. , , r i. U, „ 
.nit ti'.tfe lhan 400 cities mrtjlle4, In pea 
aoAwl iacjitdtsi: Rkhard E. Vers or. matuuter, 
Kire Pm'rnlkm Detiartrnelit. Western Artuarial 
Rurrau. chairman; Perry Ro^hee, tk[«l ner.tciarv, 
Katktnal Fire Trotcctlon Assoeialinn, Earl E 

JoKph F. Leopold, mnnaeef, .Southrrn iVmrni 
DIvlBkm, U 8. Chamber «d Commerce ; B, 5. 
Mae*, Railway F&» Prelection Araodatioa; K. U 
MuirT \\ ilniinclon. Del . Chamber of Commecfr 
flfltierl F beefier, Hohofccn. N J , Chamber of 
CnAMHKt; C L TufipiiiE, f-'inr Marahala* Atao- 
• lalidll 'il Sort li AflM 'it i 

The number*, of ihr Speakeri Com miner, undri 
the ehairmanihii) nf T A Fleniltuj, »upetvi.MH. 
Conitrrvallon DcrMrtmirnl, M.tiiiinai Board of 
Vnr I : n<lefwritrr in Rueetw Arms manaeee 



Ut'an wrfflnu tv Mam.nWrs HdtO. ana ,Tnit« KiVCnCK IIdttm Inn latttsilre* raiiMtrr fUur morlieu .VaK.in". Hxtmut 
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7\[ew Statistics Available on 
Kansas City Market 




Fairfax Facts 



X Ccintuin* 1.282 acre*. 
% Low taxc. . 

3 At the preaem «iaEe of de- 
velopment it hai 4 mile* of 

concrete atrerta. wmrr 
Und gas main*. Mnrrr. 
und military kwct*. elec- 
trical tilth I Ins* mill jHiwrr 
focUftie*. 

j*J Sis mile* of trackage, cln- 
oral unit Id b network of 
thirty mile* of railroad 
llfltfifi 

£ Rrtnicrui' ilitmcct immedi- 
ately adjacent and wirltin 
walking diitance offer an 
excellent mpply of labor. 

Coat of pretent ImproTC- 
menti, mure Chan SI, 500,- 
000. 

*] Planned to e>ve maximum 
mrvlec to the manufacturer. 

S Within one mile of Kaniat 
City, K.iiK.i-i, hminen Jit. 
trict. within 3 mile* of 
the KaitMf CltT, Mo., bual- 
ncit icctlon, within 2^4 
mile* of the freight houae 
dlatricr. 

O Direct rail connection* with 
aj[ line*. 

f*ltf+x witon tgttt liw iMMfnaifw 
in* Uh«ji Kt«i com unit minimum 
Bfwnciifli tmtt in Kurmii City. 



r T , HK Kansas City t t-rri torv is ehani;iiitt rapidK , - 

growing, . . . becoming an increasingly important 
factor in I lie luitiunVs pun/liases. 

Twenty million people look to Kansas City for 
(heir daily wants, its location and transportation 
facilities so well .idapied to serving litem quukly 
and economically. 

Manuf.K uirei s seeking a well concenirnird and 
prosperous market, or national distributors want- 
ing to economize in and speed up distribution t" 
this market, should have the latest data, which is 
contained in our booklet, "The Kansas City 
Market." 



Send for this 
booklet 

Si> upiJli hit* the Kinui City 
market ch.injt.rd, ao Inctettalajtly 
primpfriiui hun It bfCofflc In recent 
year*. I hat the atatiatlca nf a few 
year* hiirk art* omptftelv out of 
dale, 

tt wan to pre*mt the Intetr in- 
form., lion to lliri-frpttii.1 tnjfcirir** 
ciecuti»e* that I hi' Kxikl^t. "Th» 
Kjtnaaa City Market," trua pre. 
pared. It will aid any hutlneu 
man to twuer riau ilm- iln- npj>ur 

muni. ^ ill tlu- h.Mlx.O i. in icni- 
Inrj, 



With room to 
iirow 

Mnrt' ill. in llirw mi II inn ditlliars 
i* helnil npenl In mukr The Fnirfal 
In du*1 riot Dlatrirt of miiiimum dc- 
nfrahllitt Id itiJunirir-, m.-Linil .( 

Kiiiiut City location. U offer* 
friuiiy advantage* r»f location. tnim- 
purtalion, aer*lre to the territory 
and proximity tt> aourcM of Inlwir, 
raw mutrriitl and fuel aupply and 
I hit I *er> de»{rnhle IndualrittJ dis- 
trict femure. the ttmm tt> Ufow. 



The Kansas City Industrial I, and Company 

2l f J Railway .^change Blilg. Knnwui City. Missouri 



Food ttmnufactutvtt should tv*t rnvr/oor the importance <•..' the Kantat City market, which mnmmei on,' . fifth ,.i 
the ttation't f'HtJ tuppiv. ipetutittz u(>{»>,>,imui,-ls 1 t'iltinn ,UM»u i anntuill$. ttzui,;i .it » tinleutlf pricet. fm U»>,( 

II km tmnHnt J* T«« Citt ImnimtiL l_J.nn Ciihm«« fUtt* tnrwttm S'4tir»'i Vmunrti 
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Let Your Hotel 
Boost Your Town 

It** the cosy, hmmetikc j tmoiphetc 
of the mrniern hotel that cau*» 
the gtJr*t to appreciate your town, 
nuke* him loath ta leaic and -irvv 
I cm; to come again. 

Nor can thin dcMruhTe tmpreanicai 
be imparted by the hotel that la no 
longer modern I 

There can he a mudem hotel in 
YOUR town; it's jutt a question 
of financing. 

That question i* answered in THI" 
FINANCfALIST, a monthly jour- 
nxl devoted la the subject of com- 
munity hotel financing. "Twill he 
sent gran* tf youll a«k u* to place 
your name an our complnncnwry 
Civic lut, "Ol.** 

Tli* HOCK£NBURY SYSTEM liu. 
HarHiibiMTt - » Panrwylvanta. 



Associated Gas and Electric 

System 



fou tided in 1852 



Experienced MmtageMtcitt 

Th* propertk* in the Associated ay«cm arc operated by men alt of wham 1 
been successfully engaged for many yean tn the various phases of public ut 
business. The properties have been operated in oxijunction with the J. G, 
White Management Corporation, which ts one of the oldest and most widely 
known organisation* engaged in rhe rupervtv .n <>f public utilities. 

Some of the Associated pn up c rt to ftwr built by the present marwgement 
mors than oo year* ajjo. Under their supervision the properties have steadily 
increased in the number of cuntomer* and in earning*. 



The AMonated Ga* and FJe 
conservative financial and bust 



nrnpany incorporated in 1906) ha* pursued 

Kan, 



Stcuntuji «[ the 

Associated Gas and Electric Company 

may ht hough* in flir aptn market t'in«jfc wr murrj-, tffjfcr to 
yU a (tied, team 

For (^formation cmuninf Ajjccuttai /dcJavj ii«nf ma^x^-t n-utt to 

Associated Gas and Electric Securities Corporation 
61 Broadway \nv York 



Mutual Fire Prevention Bureau; Jamc* T. CalHn, 
jr., Notional Association tti Imurance Agents; 
U £. Mace; Geom* B. Muldaur, general np*tn. 
Underwriter*' Labcraforiii : Waller F Shaw, as- 
~'\M\u\i -.'Kin. National Lumber liamifui hirer;. 
Assouan nn. Gilliert E St ether; jay W. Steven 
i'hii'1 tnsticctor, Nutii-mal Board nl tire t'ndc 
writur*.; N, K. Swell, Fro r*c, CaHr_, Chamber of 
CYllllllMllta ] Richard £ VVrrwt: Franklin II 
W ■ rtj i.nmry, National Fire Praircilmi 
VMuriiition. 

The Informal inn and Fuhliraliom Committn: 
Iiju planned n Hhrdiilt of jMibUcation* to insist 

tniumitlrr> <il ti<j-:inc=a Irterl Wrtrkiflfi for lifr 

l>ri vriirii>n. 'the member* of tW* commitier «*- 
tuitpne Arms, dmirniaa; Harry J, Holt. Mil- 

f, E H Item- 
Ion; George 

EkwUt* chief *mtitM!«r. .VllimiJil tltwrd of Fit* 
I ! rnirr writers; Ira G. HoaclantL National S 11 r i> ■ 
fnnlk: Sprinkler Asocialinn; Frank \V l.*w*on. 
National Aaw*ripth>ti of Irairracc? Agents; Wek- 
I'icliiTc Product*** ami I>h- 
1; .\iu-n M. Seh«n. chief 
n Cndenrriter* Aa*<KlAth>p ; 
A. R. Small. \\t: vl-.'iil. l"m[i-r writers' Labor 
tor)»- 

ftrrftsnuing the need ior cotttiuunl work in 
the Ae'd. Mt. bell h»i teaprwitilcel tlw Field S«r- 
V\zt Cnmmittee to wrrvr another ytar. It In- 
(Tudeii: KranLim H Wmiworth: Jame* L. Mad- 
oer Deuartment, V. S, 
; Rirha-il K VVriw 
iatloA Commute*, orjtani- 
■Mcialrriru 111 ure fiirvi-n- 
Sha*-. (hairmon ; E 0, 



ivaui; pi* V*i. 
Ratlvdav Ftrt 



tn 
It 

cue 



<tu\ ( oaameer, Ii 
t h iitiImt m ( unm 
On the T:.mIl- ; 
brd ift inlrrot tn 
lion, arr Wai 



Hr v 
Mirk. 
Kimt 



Ifa G. HiniL-latiil. VV. W. I.I.t. Nntiiiii.il 



<"„■ .n:i- 

Harmi 

Mvnibi f '1 



nun 

.-.mi \i--ui ("nraiwttiM icaauH MdkMaaai Dm 

miTiit>rt» of ibe tjraiiiw" Committee arr: (korKR 
\\". ttnolh, ehaimmn: Fugroe Artiu; FninklJn 
H Wttitwnnh THr Membe^*hlt* Cnmrniltfi* In- 
(turia: Dana HtftW, nrcirtcnl, VnJrnvf itm* 

firovifl HMk Muiuaii. ai»i W W. Orr. Scn'in( 
mi tlir Anon Cnmmlttrc arc: C. L. TofpinSt 
chairman: W, V MnJlulini. wurral marauRT, N«- 
tkmal Bciarrl ol Fire CwlrTntitrrn ; and W. W. 

Orr, 

T»r* titw rnmmlllrc** wrn* suthoriacil by Ih* 
* ► 1 1 ;ir it» hut nu'rUnv. Otic h lu lomirier 



ullh mimlkcr orcsnuatkiiii of 




f '<i a 1 ii 1 1 , 


who 


have icvcrod their 






Klilll, illl.l 


who 










brPihlti in Ihv 


C"«iirK*iL Ttito rm 











iliairmim <>1 Hu- 
tu T \liml 

I 11I I ..... r . I 1. 

touri Lnspctl'on 
TT,<> tvim -. in., 



Kettnedy, » 

her of Cofl 
rrtar> «i 
iVimnn r. u 



the 



S'antnn . 

*i P. W. 



jtjpinuatkjn ^crelnries. who htt 
hal (irjuitiLraliofl to arc in aft 
>- to the Council, ire William 
ry <d the Camdeu, \ J . Cham- 
e: anu John H Nurlhwuy, MK« 
Hamilrun, Olikt, ChamlWc 



Chamber Contributes to City Report 

A SIX-PAGE Must rated icetknn on "Potisnmuih 
aa an Indmirial Center." prcfured by U^a 
r hn nil wr of commerce, i* biHudrd in a ronrise 
report el the ilr|iarimrntnl sciivitiF* of the 
municipal novrrnmcnt of Portsmouth, Mm 
ptfattM 1 > ^ thf 1 i ty ad minim rat ion aiwl tiuw avail- 

• I'll*- !nr riill ri> ll'tjcn 

In prtaentituj the com mere iaj mad Induslriai 
sspcrt* of tbr itlyS d*vr!«nTnrnt , tl» rhsmlKr 
eave infnrmutivr >iuicmcnti (tn the raitmarl and 
*tcBjmhfr> facilitin, the supply of raw uaierial** 
Ihe aarlcutlural lituali'in. attrl rhr returns on local 
invcstacnU, and also iimcntrd liatementa of 



. ,.|.,,- 1 In.- lliii'kiiii.ii Pi'ti-h lie. wu Auocurc* C» tin Cuctsic jknr*srrtn 



CmrosaTM* ff<*t» mrallM Hain't Butiitu 
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Laid in 1891- 

Relaid, other side up, in 1924 

—who can say when this vitrified 
brick pavement will 
finally complete its usefulness ? 

THE background of the illustration at the 
top of this page is an actual photograph 
of a typical section of the surface of the 
principal business thoroughfare of Sunbury, 
Pa., before applying the tiller. The brick on 
this street, a main traffic route of the city, was 
originally laid in 1891, 34 years ago. In 1924 
it was taken up and relaid. The perfect con- 
dition of the relaid surface shows clearly in the 
photograph. Could Sunbury — or any other 
community — have made a better paving in- 
vestment? Can your community — right now 
— do better than to pave with vitrified brick, 
the pavement with salvage value built in it? 



Tare With 



VITRIFIED 





The Pavement that Outlasts the Bonds 



RATIONAL. PAVING BRICK MANUFACTURERS ASSOCIATION, ENGINEERS BI.DG.. CLEVELAND. OHIO 
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Every Audit Should Be 

A Detailed Audit 

The leaders in practically every field of business 
now regard the DuUtiied Audit as an absolute 
necessity. The Reserve Citira Bankers Associa- 
tion, and most of the Credit Associations through- 
out the country, stand on record an preferring it 
to the Balance Sheet Audit. 

Offering an c-ipert and independent study in 
detail of the items represented in mau by 
lii.l.mrr-slieet figure*, the DettlStd Avttfi no'. 
only verifies, but clarrfiea. It digs. htsneath ths 
figures and revea/s the buried facta. 

Every audit should be a Detailed Audit. It 
brings to light avoidable leaks and wastes. It 
finds the flaws in accounting, in credit and col- 
lection methods. It present! the cause, and the 
effect, of financial policies. It points to possi- 
bilities for greater profits. 

Free from the qualified statements of the Balance 
Sheet Audit, the Detailed Audit is the ideal basis 
for credit. Complete in its presentation of the 
/acta behind the figures, it is the only basis for 
executive plans and action which lead to progress 
and success. 

ERNST & ERNST 

AUDITS — SYSTEMS 
TAX SERVICE 
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Reprints of Articles 



appearing in this magazine may he ordered 
from Nation's Business, Washington. 

We wilj give permission, on request, for the rrprimini °f articles from 
NatIowV BttslWESt in house organs, or in other organization periodicals. 



Honolulu Chamber Celebrates 



o 

Hie 



[ mid i.iii ;•, ,r. . ! SB ri liu-mr • 

. 1 1 >f .Tt l Li r i.» I !■ I •. (tlrLiruUfl II! utr.l'riill.! 
ill . ii'th Aiuii\f n-arv of I hi' Hnnnlulii 
Chamber of Coama-rre, fmimiH Oetuber I. iSSO. 
by the chfef flierrhaitti ci the dty *llh Ihr qj»- 
t*iwid Of Kin* Kimehanieha ITT Till. .Jiamnnd 
Jubilee celebrutlon- — nr "Hixmuruo Kaimann,''' eu 
the Hawaiian; -aid II. tnrluded »ddr»n by Wei- 




ktr R. Farrfnaten. Gm-tTcvor «f Hanati; W. R. 
Ciutli'. oj the United State* Dei>*rtrrie.nt of Slate, 
ami John k Ijiilt. prr S irkn1 td the Hotioluta 
(■number 

Of the Value of iru- i h umber's work Hie Juiiilee 
ptcaxram tuikc* i Ills ■ieniiitaiii appraisal; 

Frum IK71, when thr « hainber frofcanirrd U» 
!«na ami !,m nli-nnl H» ncapr. Ih* rjnu lh of 
Hawaii hut been e<>rr=sienlly he»ltb> nod It* 
finanriod r. • - ir-1 .mind .In,- in virne Tnrn*urr. 
|wi|ui(r>, I 9 Hie influence, ni |ht> oldest chamber 
Hi lommcfa in Lhc United State* west of (he 
Misnfelppi River 

An Informative cnmmrnlarv nn I hp dumber 
ItnuvmUngs of terracy-fl-vc yean nsro is provided 
by the tireMiat tverciary. Krne*t U ('Uric. He 
write* that u \V«rr we permtllnj t« hwW bmk 
over a span of vrvrnry- live yuan anil 'UiUn la' «p 

i li.imlu r -.1 ..iT.linr. . m. • f n.-. we mislll iii>|r 

ihc ic»hr»wirig <rrder of KmBtaefS! 



tiie '■ hjml i Ciirnnirrcr ril 

at ?TO *k»a» be placed at a 4h- 

•: fttll 

rhat the SjMftbh Rril (IJJ^c) thall 



Jfein, 
HonolU 
'•n •. « 

A'- ii. 
pa** for ioc. 

.Vfviect Jirrt received liuru llu'itim ^mile 
an »ilv.»!t.-< lh Ihr r«'lre fjj -[ii-mi <nl | roiii 

j i K) ta par barrel awl whalebone (rum 
m< in uac per pound. 

ftrwh-nt, Thai i tihurnr on whui'-r .'.i n- 
\in IhmitJU f* rciluLcd I rum 20 per ci«nl bt if 
per trill. 

The MKrtiury has jwM received a cotatuuni- 
cattrm Irum Mr. Snutb. t»t San Francivo. *mi - 

iinnrniatiiih rc 
k delm to Mn d 
hither education 
Letter tecetved fr»m Oregon printing ami 
wuha lo know whether we birnhh an- 
olher printlnit pre* »lwilar to that nel up tome 
timr ajru by Mr Hall 

Further ■nuaunrrmrat matt from Hah 
Krwiflsco dWrina (o have la nee ojaamitin of 
kettetabtc?. irrain. et*. . from Hawaii. 



int thai hr w.i>li 
gardiaa Punuhuu 








In- ■•■ri. Tlnmni-, 


herr 


m 



Hardwood Men (or Standardization 

AT A CONFER KNCf 



iiu! Dm rr»up l 

the [iTivrrini n( 
1lir CViitrnl C"i 



of bardwn 
•0* were aiii: 
I aiwl »\nr.tjt 
rutin n" as i [ 
on Luruurt 



TI--EJ- 

Jedc- 
rt af 
rl b> 
lurda 



.mil thr Lli'iuttiiif M1 of ("i>mmcrrr 

The rr*Dlulion rleftnet (lie itutlci of dJrbloa* 
• i| thr hatdwoad fumber industry as to aaw>' 
i luTitirial lutlvilic-.. and To ihe prntnnl inn ill ill 

apectlnn wtnki ami stadia* rulea f,. ,nb«i|uent 
n>erliri|b of dlWlrm id lnj|wflinJ oraa tdaailon* 
in ihr intluflry the action of tbr Chka^o rorcl- 
tae was offtclaay ratlfiotl _ 

Slandardi»tian, wilJi ita aecoropaEiyinH eun- 
vrvatbn and ccaeamk* in farut utlluuttkin, h 
eipctted lo nalit [Huoiblr an rvetuual uvlna uf 
2a per cent ol lhc hardwood tirnbtt mwurcea, n 
ritrue*jtjrwe nf irrrat mijiortarjce to tie cujwtrtic 
:ion. initnnioljlle, iuroillite, (arm implement ami 
other wood-ualnK iwlujlriet. 

Of thr aluaifirarn t af the i**iktk«n Scrreiarv 
tjiHivcr aakj: 



It m a matler <i[ the itreatr»t 'ieniftcance to 



I) V» ariha* It Ra»rt 4 Rl»»t tfstit mumlitn Ntlim'i B*lmm 
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"Didn't you give me 
too much change?" 

OrrEN'and often, at the pew* stand* in these bittels, 
you'll see people showing pleased surprise a* hnding 
things pnted no higher than in outside stores. They 
expect to be charged more tbitn rbe standard juio '.'.Inn 
they buy in a hotel. They aren't charged more, here. 

When you buy a two-cent looJ paper at the news stand 
in any of these hotels, you pay tm asati — not three cents 
or more— for It, just as you would on the street. 

When you buy cigars, ttgorettcs, candy ur other standard 
merchandise, you pay the statuLtrd phct — ju« 0* you would 
jo saw stores. 

nut ii unc of the way*, and x typical way. in whith 
these hotels carry out tbc Imuic Scarier policy of full and 
honest value for your money in every transition. 

Sume Extra Values You Qet 
in These HotcUi 

Many of the newer of the country's hrst-class hotels give 
you some of rhese things; but, so for us we know, ihe 
Starters are nill unique in providing all of them: 

Every— *t*ry— room in these hotels his a private bath, 
circulating ice- water, full-length muroj, completely-equipped 
writing desk, reading-lamp on bed-head ur portable reading- 
lamp, or both, piruushiun (with threaded needles, buttons, 
etc.), besides the more usual conveniences. 

A morning paper is delivered free to every guest room. 

In each hotel is a cafeteria, or a lunch-counter, or both — 
in addition tu its ruber excellent restaurant*. Club break- 
fasrv — good club breakfasts — are served in ail the hotels. 

Both hotel maintains a large and well -selected library; 
you may withdraw books and keep them a* long as you 
remain m the hotel, v ithnut i barge, 




R ales are imiiMidib },,u , in . <imfi/jTn<nt u-uh inns, 
of uther /tnf-elasj hotels: 



Single rooms trc from I J in 
Cleveland. Detroit. trui&- Loui»; 
from J i.'iO in baEtla t and from 
U in New York. 

Twin-bed rooms (for two) 
arc from 4s.su in Cleveland. 
Detroit ami St Lotus; from 
♦<1, so in Buffalo, and from |7 
in New York 

And remember that merjr 
roam in these houses h»t Is) 
own pithM buili, circulating 
i«- water »nd nunr other ton- 



S-mlenDH of equipment slid 
fiimxibtn^s that arr unusual 
such u, fur Inirance, the bed 
head ri-adi;i£-!urnp\ the full 
Icnjrth nnrmr. the jnijminn 
paprr tinur t« delivered to four 
room before yon wikc. 

Ln every room. too. is poeted 
a card on which is primed the 

|UlLl- u| III.: J - . . II 1 1 Vr beUcsr 
in the policy of one prite cud j 
tqaarc deal — and therefore marl, 
i Air goiidi in pl*in liffara 



Boston's Hoiel Scmler ts Bnihiing: 



In Ac Pu> 

ttOO rauEU. IS60 Btfl 
Tlir Suitii Olfto WwU 



of iHn ihf new Hrttti Sollrt ubiuldinx. — 
« upfiiti 1it» ui 1 iijft, Adicxainc. ear tund n 
h ;«0,0o0 »i fr. of ^mnhk ipm tag nAm. 



Bulfalo — and Niagara 

THr — w— Huicl Stml«i, 
i 1 100 toomi. 1 tUU httbj . u In 
ferial... dt-l«lillull, •■luauj 
tm Nmn Suture. Amw 
'tw wtttt (tuna It M tin nnr 
8twlrr (unu, ■ numl %A 
CMti ■ miint* eJvKJUgihiiij! — 
• tlil rilVi ullt «[t|*>-M|r ! t-r 



FAJ.14, which whucUniitc* 
**mv. The oU HohI AsiliS' 
{lurffU* \% nittr called 

t IC iTtl BUrTALO 



STATLER 



Buffalo^ Cleveland- Detroit-St. Louis 



ffotet 

Ffennsvivania 

WeWV/oM 

ThrliiapithMrl in liu world 

-rul.^U-HHKiu, UKIwriw. 

I foimm /iww, lid tu 




na Kr ill nb- 



HOTELS 

And Static ^Operated Hotel Pennsylvania- New York, 




Jl'irii trriti»t Ij ST«Tl.r» H>rrn« f»r tfimvtwui flriit »,>lin V«l[r*'« H.i.'.-it 



KX) 



NATION'S BUSINESS 



January. 1926 





Where the Bell Flag Flies 

■""PHE familiar blue and white ring of the 
1 Bell System fliesoverthc buildings which 
house a vast equipment ond thousands of 
men nnd women who tire co-op«ating to 
give a national telephone service. 

It symbolizes the ideals and spirit of service of 
the System's employee*. It represents millions 
of miles of wire, millions of pole*, hundreds 
of buildings, vast quantities of apparatus and 
equipment and other property that today 
bus a book cose of over $2,400,000,000. 

The ideals and material assets behind this 
flag — a nntiotvwldc pJint for a nariun-wtde 
service — underlie Bell Syjiicm securities. 



Tk> nuri «/ ill* it. T. 9 T , ]MntM iw Ji ib ; *f 
tlm Did ijitrm. «*» I* k" m tJ * 



ELL TELEPHONE $ 
SECURITIES CO./*: ' 

D F Houston. President 
195 Broadway NEW YORK 



u r«Vi 




Who are our 2 11), 000 Subscribers? 

They are executives in I2.W) < iornonumns" 

la -Jim tm-rrattUnra itw oavuiec to heist «J br th» JaHt»»ti* Mbr Eireaiimai 



tnannif 

rV-.iwi 10 

Ctxut "K tV 
*Vnc-.! M.r. 
tVlwtnl 



' 'sr. 



i*!d r" . 



UAfcr EHrttHM .. . 
tKhw ItunUint.. ,, . 

Tou! Karrotirat.. .. . 
All iitliiir fiufraipilrjCH 



101,7*1 

it;,*i i 

J/..Wt 



It tliLj niliniln nipinMnt i a marlcnt ft* WW HllMl *i mktil ka cVi to 
Cumlilrta UliMUitntf ik-Uila 

Nation's Business, waahinftton 

■JVtlf** WmiI tin U «liur'l»" irrmlieu.tlim of «fl mtMCribcri in Irtn ci*i«m 



ibn <oinjiHTri.il ami Industrial coram unity ul 
out nation wh«ii tin industry which bu to 
uiiic nimilkjlKim m that (it !i.i: h.w i -I 

lumber industry unite* all of H» elements la 
undertake a job fur the tiimmun ecikI »l the 
uumularturer. the dinributiir and tin- tumumiT, 
a* **ll ui fur Uit conservation of out national 
(itfiiti I nm deeply gratified at thb turn oi 
evtsts 



Boys Get Taste of Business Life 

IN CONXECTI 
Woe*, the rhar 



SECTION w-.lh International Boy*' 
he cbumbrr at (iIwiuImku, X C . B*vr 

■'• nl 'In ii(> lir-l -ha ml '•ip[i'iriiiniilc< !<■ 
flic it vera I line ui L.l :int-r - i- l.-ililiMird m 
>linn». In ihr ulr.r rvalue M thb "bo>V 
Ibr Mtrretnry of the rhamlh-i nunti un „>! 




" • 1 1 • it ah iliuol pupib. To thrni hr rrp 

rfirntfrl hu«ifle*» "a* a hltth ndlinjt" >n<i ururd 
that "llHl bunincK» men oi tnrnirrinw vi-il I hr 
liKat intH'iTin aoil ihrrv eatih the nilrd ami In- 
>furaliun nt tm»ine*» At a peofaatov. 

Copim ill thr addnm air ubtuiaablr from the 
■CMpTy ol Ihr CrMrfebaTu chamber. 



European Business More Stable 



A 



JN of lbe tt 

Kbabliity la h 
ilnt is nolrrf 
ntTiiv ifjiiri 



ninw. in a rcpori N 
iiulaU spcciallv to 
LoCkTM Irratle 
Million; th 



a! trend to 
Hr»t Irotn fix 
ttivl Mi'i 
the United 
er of Com- 
rrtion, »Eikb 
effprt of 1 



rratle are nut rcsarririj an u 
ni wat, tbry arr charnftcr 



urtM'al W>\' 











-Cx *if /I 




lb 


liked in i*o srutemr* 



ni!ilir<i 
itrely. 
. 1 1.. 



•!< -niii 

WIS-* 



aiKj mrulu fur 
«1 t'otitrmplatr 
' tjn^ibk- praii 
TllfteuiKT. Ja el 
Hw Irentiei air 
t breathe rnotr 
tiven aBiirance 

ul lif-l'rlollllirnt 

lernn than haa 




lead* Mr. Mild to ixaituri 



I ui"/" 



Italy h*i hut « pro»{icroua half year. J ujtu- 
sbwa has pr«lu«rd in aport iturplu* of «pi 
ruliural priKturit. Jjotb Norway ami Great 
Hrllaln liave [urthrr mluccd their bint ratei 
Ftu-Hia » ueB;innfna to mx the ImpartaDcc o' 
hortprinit Willi at exchanfc The rrjyirt of the 
\«eni General on the operation ol lbe Drat* 
J'lan m ill fieri yrar «hn»i a mml mtouritslur; 
1 1 mi | < [nine e Wtlh Ihr ternwi of the RepajTilion* 
\4rramrnl Mou Mtrtirifiiin- if n ot mu.t im 
[mrunt id alt, th* Financial Comroittre ol the 
Lcattwi of Nation* cobxcrteil wnh th* rrhahUi- 
tattM of Auttrk ha> rrcnmnu-ndnl ttiat the 
ninlrol ovrr Austrian finam-*» be lerminate<l 
in July, loi/b, W than r^mr JTari from tb« 
lime of ita inreptinn Nn more cotikjikuoUS 
ilemnialratinn of what can l»e done by lability 
anil riinfirlenrr <«uW be aannird. 

11 ha» been ufd that moire than one Euro- 
t«*0 fiiuntry is recovering m fast a* It k» 
willine In il'i in imiler ihr ijiffnull irwl ullrii 
painful randltlens ercvi-inc out ol the wat' 
The (unqwrc «f MOtJc* upon busineH h 4r* 
^el.e^r ttnrj more inlarmitterit and the upward 
(fetal I» awutnitie a mure r\rh count even K 
thr rate ul progress may in ume casts appAt 
lew rapid. 
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Coming Business Conventions 

(Pram information iir* j/jW* tbirmlrtr li 



IMtt C*> 
January 

•-6. . OumKi. • 



tfef««i4t*aau 

AnuTlcnn Print uml V<.j(tLuljhr 

SWpprxi Awrluhi'n 
I ntiiriuitiniral Ak»k-u*u<w ><" 

• 'I'rflii'iK IJruwncnk 
VfjrUirni Cauncn Awvih:i>ih, 
ArnrtTrtil Amoutmii of Wbuls- 

ul> I 'Allen. 
Xn-.irmal Mrocaj >li fi haaittw 

An-:-: III*! r.\ lit llin I Ul'fl 

S [»[!?. 

Xnitwut 9bm Raraihrr. Aam- 

UwlTnrCJ* attmu/actunm Ak> 

Nrw h.ntclarnl Muiic Tmili ftr 

Aociullnn. 
American Kouil ItajJiIora Auii> 
i:ialwai_ 

. W.jiwu FrHrt Jot*tr» A«"win- 
ti»q u4 fllIWi 



7~*,..,CT»fc«ap. . . , 

1 Nm» Yiirk , 

•. . .. . 
Il-M, .C'JwiiB^pj. 

U-ti, - .N.ar Url«>iiii 

IJ., . . .Xc* Yu»k. 

U .Spoiau« , WdlWJi Had Cailaf Aaaodailnu. 

M-H, .hajua. t"ilx.«'J. W»»t*r:i Hauii! iitifjleuaiii aiat 
Kuril "*n Aavmatain. 

'•-li, JMn , .. g »— n i noj mmt Ouubri a~ 

U Srw York Aiajctaicd Dimi IiuluitriiH m 

trnnr, Hantaan: 
imnl Amk-ihliuii 

> hill I Akkr 



. i waailtla 









•V . .. 



fcMO...Stiol£MJUi.--. Pai 
ft*** 

IS Spoltuu AnacutHl IxJuiUfiea tit ill* In- 

1* iMAnanW Aaraewilon «* NaluraJ OmuUim 

CuuA-iCitf, via. Nitjtj^AMmuiua uf Cjrm 
i*-Jt.. .Smiii* ■' iflinUoawa hmmit 

'.ji-ri. 

.Xn Vsrt. . N"»!muaJ Brail am! Shut Mulu- 

Uitutrm Awabim. 
I III II— till Arnrtii»B Mmlnira'i liiilrtul. 

'"•li. .Our**. B»ir»r B«U»u AJkura •' 

AirHinra. 

JJ. ..Saw Urlaaa.. . . . , W.rchan t T-ultir* [>>>iiitncr> A - 

malatian* 

Snv Qrlaacai NatWal tanalm <V An I 

National SelKrol Bnpiiljr W 

LMllflB. 

K«tta«ml Laaaw ut Conu'iivum 
HtmlMMta at tha I! nit«i 




h 



Ml 



1>urr|r(sirB J t Aaoaktfm. 

Aanuaiicm. 
Natinna] fruiuiturr Wmr.li'.'u* ■ 



' (•k.) > .V M OrWtti Km 

L. .IfedljlilW . . 
-J». ..Lnuliivffl» .. 
'*-!» .<:)««!lAud- 
...8C L«jui> . - . 

- -Canaan.,.. 
F»v,,lCart»a»(.,.i, M->„fV 
..W«*B»«lan,lsit Hi 
-apTMufc latak.twl.-Cfi 

. I*hl1uiillj[ilu«j 





Ice C'rimiii Maimfutnlc-TL 


NitMmil Jrnhnt bard iif 


.M-M. ii> » 


1 Vi ahjij: ru kTiin k ; ii 


K., ' . r 


SmmjAi kfiiI W«iim1ihi Unt 


..NaUunal Au'iiiium ,.< ' 


llikI Hi 


nuuut JntiKrt BiNUrt 




El'j ilJ ihtf l-mtiita 


tUi Ai 

. \4»limal 


iMttiiiti.Mn. 

t"tit»l J#r<>li»r» i*i I'm ill 


Mum 

"! * a :. I* . ii ij 

a , ;; , „;" 


noclAlioll. 




i Vi i-Mjd k*nr4ptvct'j A*- 






A . r. ■ la.' 1- f t "f M' l> 



.He 

hi 



r III v I irtn s A*- 
; CcuitnctiTTi Av 
a RaUinr Attn. 



D»h» of cow 
*»' the (oIIowia 



NalicHiaS Awrifttinn ri haii. 

rani Y*kt JVxktcurtg 
Aimni'kn Cr*nl*fnf ljti?^rr»' 

M txhr-tltH'Tf lur Jamuirv 
v. i ■■■ mr. HV14.U 



Anwrtajin Dn.l Manulmriurcni. American 
)uriet» add tmportrr* AaMKialltfJi^ Ajaocialnl 
' •ral Cunlrjtrcnts trf Annxica, Campmarri 
Mutiulaiturrn Asodatiaa, Cu> PirU *nti 
uarir* AiaociatioB. Cycle Tiwts of Amm 
•!;•":«..! M im uiiufrrt Connril. (U* 1»K-|. 

>»• 1 u 1 11 \ ,,, 1 jtn>n Gmt Uikci HiH'n- 
finHon, Mu|ki W fiuiwins Tll« AMocinirm. Motor 
,n<l , Atvonirv Munufai lunrn Amirtiitifin, Motor- 
K * anil Allied Truir* A-wrialjon, Natintial 
"cftUon of Book PubUatm*. Nstbaal C*niK« 
'»tlnn, Nallniiul l.umlwr KtimriiT '■ 
iinrl Wntrrn Uku and Voitrty AaKtcLaiiori 



DRIVES 




/IfPfi* Sif*«r t'/iorn {Mm from mate* to lint thaft 
Drutf. 1100 t.pm.; Dhv*tt MS t, p.m., 19 inch centm 

What do you get 
for your power bill? 

Production? How much? Is 98,6 per cent of your power 
actually delivered to the machines that do the work? It can 
be continuously, year after year — with Morse Silent Chains. 

They transmit power from one shaft to another better than belts 
or gears, give almost any speed reduction you require and 
have these advantages: 



Easy to apply 
Outlast belts and gears 
Reduce Maintenance tost 
Permit better arrangement of 

machinery 
Increase production 



Sustained efficiency , 
Cannot slip or stretch 
Quiet at all speeds 
Run slack — save bearings 
Run on short centers— save 
space 

The Morse Rocker Joint eliminates sliding friction and reduces wear to the 
minimum. More than 4 000 003 H P. installed in units from ! -4 to 5 DO 
H.P., 6000 to 250 r.p.m. or less. 

Write /„r "A Chain oi £n/cf>n<-e" o, 
eonMult Mart* Engineer ai near* it offiet 

Morse Chain Co., Ithaca, N. Y., U.S.A. 

Thmrr it a Mart* Engineer nmar you 



*TLUrTA.G* 
tUlTTM OX I, KD 
liiii-.n«-.u.-i «,. i 
IOfTO« KjUI 
■,mi>TTi. * r 
nu [i 1. 
" »fii uHin 

COLO 
■ DIT. KICS 



lilt- lull 

M*ar» mi.ii- ll.:.. , 

It] Mil 11 

T imm nail U m» w 

law 1. 4 Tit u 

Ul lUftJW. ■ B.«4 
III l.t .1 IU*j 



■lv loajt a t B c««^ ti. 

otttrnvvn I.-W0 W. But* D'tniMfaajltk 

ii* ra»*crn-o. tiur "TiT.ii. au. 

ii wuu nil Tirr imitti Ifcrttait ilia 

tmoiitti iwiwlir li.i, fartlili <1 

wnstiTLD aujf. ix* D-UimJa, Ini^bia au, t. 



MA 





10_! 



N A TION'S B I* S I \ E S S 



January, 1926 



"Weare n<rw heating two huildines fiO'i 1 50 
wilh this ttoater and wa find that wo only 
have to run it about, two to throe hour* cee 
Jay in all i he ll«at W( want. If it 

it run longer than the above period, we gat 
entirely too much heat, and that i» why we 
have to cut It down and only run it for half 
an hour at a time, which will not total, no 
matter how cold the day. trrer two or three 
hourt."- 4. A. Etttrtatx, S*c' y-Tteam., Hoi- 
Hle Mfg. Co., Baltimore, \td. 




Reviews of Recent Business Books 



Skinner Bros Steam Coil 
Heater Built for Indus- 
trial Plant Requirements 

THE beaters arc individual compact units 
constructed in tbe floor type and the 
inverted type for overhead •uspenston . They 
are effective became of thctr scientific, mmple 
«m*tructiari- No outside pip** <* duct* are 
used fur air distribution. Fin operated by 
any power available. U« live or exhaust 
steam at high or bw pressure. They are 
portable and completely assembled belore 
shipment. Easy to ins Call, most economical 
to operate. 

Siinner Heater* are built in varioui slaw* 
to meet every requirement of the modern 
induslrtol huildin*. P«rr<iemanc« i* p*»«i- 
tivcly guaranteed when heater i» installed 
a* directed by our engineer*. 

Consult Our Engineers 

Our etalf of eng*neer* will, wnhout nhligj-- 
twn, advise with Ewecutive,*., Engineer*, 
Superinteiidenta .ind Managers concerning 
heating, ventilating and «r conditioning 
*yatcxn* for plant*, Joundne«, factories, null*, 
shop* and building* of every sue and type. 

THn KkmiI FJilJan ol Ski«n»> Brut Slum C'.iU 
ileal** CWUletl —til en r».i«»«t 

Skinner Bros 

Manufacturing Co., Inc. 

Mom* Office and Fae fori** 
1430 S. Vandeventer Ave.. ST. LOUIS, MO. 
£ojfern Office and Factor it* 

120 Bayway, ELIZABETH. N. J. 



Personnel Management on the Railroad*. li> 

Polieyhoiderj' Service Bureau, Metro- 
politan Life Insurance Company, New 
York. l!/25. 
Salbfactoty adjustment of outrun relation* 
hoi lier.uioe a *pckr in the whrrl ul industrial 
oprraiinns Loyally and r.fncrrnny on lie part 
of employes and unit cottts ui | iri hJ u i. ) i : i n :trr 
all fitkwiy tied together and all depend on the 
maintenance ol pleasant relations bet warn man- 

5rjrtii<(t nut iranklv Irony l he viewpoint that 
aUr-nlivr com Miration u| the welfare of em- 
ploye* aor) aVMnutk erlntt* to identity their 
interest* with the ■ocefs* of I in? cnrnpuiy which 
rmpfoyt them arr among the rami important 
duties a{ irohoUiul ninimgrmeot, the invetUitA- 
ton of the Metro potttan Life tnwnmec Com- 
\ntny trial Is learn bow well our railway* an 
n.i i line; Ihcir rrsponiibiUtir* In that regard. 

A survey oi employe rnanaitemrrit on rieht 
railway* in various pjrts of the country and a 
more detailed study oi experiment* for hettcrin; 
la hoe iiituiiiium now in prnctro on thr Haiti- 
more and Ohio and Rock Island tvsttms nerved 
on a bails tor their nndinip.- 

Qneetion* Bald to Settle 

'I'M! AT no railway marms^mml cajrhnpr to «t- 
1 tie these matter* by at sua! lamity round 
iiiblea at irregular interval* nerds no argument. 
Thr railmad family h too lilt; and too complex. 
With aii tcrvke cut**** splitting up into" 1*8 
ueatril division? nt employe* and tncturtinn; law- 
yora, doctors engineers, tkifled erMtinwtt, man- 
ual worker* and common laborer*, il is plain (&*£ 
industrial relations in a traixtporuUun *ysteru 
present a romplex problem. 

hut however difficult the task may be, our 
incunncr Invntcfjctor* Insht lh*t u> the** em- 
ployer-employe relations Ihisr* irr rrciprorai rr- 
sixtrwibLUtJi'.- win. h both** paMies mu»t ettuip 
tnettMeivef to dhcbanje, if pood Intentlont ore to 
be translated; into lanipulr brDcfili, and that thn 
list interests ol cmnlnyn and employe tannot 
he KTved by orcaeHtnat rwonciTlatioo Ihroudh 
nmtnmMy, urbnranon and trmpwrary eompro- 
mw. hut only by dtKovrrinit the mean* el 
Uwnlily in»prcA'ine the alatul n{ railway labor. 

rluw nturh proerrai haJre rail ways maiie in 
employ* manocxsicat? 

Out of a total force of i,D0O^CO worker? 
i here are about S00,u» who arr implored only 

(troepeHty Thb, 
te a* it ibotibl be. 
.e£«th*v ai^'e Uio 



at timet of iher ipMtcst t»i 
i he cnrunuilee ho Mr. b mil 
"H . a 



rail 



nnaont for Iravinc the 



servilce, aiiitouvh labor turnuv 
ccet of IraininH rtu'li Tor lrm| 
k unduly high. Particularly 
of common lahoref* win butt 



iism Belter ton 
it arc Ibe only rem< 
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the 

loymrnl 
number 
mj! «r- 

lev 

Urltcr 
■•d 1r.r 



I hite t vih 



Knre Care in Selection 



r T^KS Sahimorn and Ohio, Burttccton, Great 
1 Northern. Ihrlavyjirr and HuuWin. New Kavni 
and a few oihrj road* have found that It pay* to 
give more hnrrl to (he irirctian of employe*, 
tninins of apprentice*, living (unditioni aad 

bri'tli "I BBpH iai l" Battll ••! pnrri' 

frr> from one ditpartmrnt lo an- 
lorily role H3m»time» *ork» un- 
5*n]» Some of thewe innrpiilitin 



mBtv\ | 
nine and 



(ton and 
other the 



workJtnt canrutlnns, especially id shop*, uvines 
anrl rredit K'hrran and unetapfoyMBtt Imuranoe. 
fn all I how- rhnrrtiom rrrtaitv rcuul* arc con- 



ideal eondttlurc. iMlurully found many {nttaners 
winch fell thori of perfection, evidence*, of 
rapid progldi wete lecn *J| aloiuj Ihe line. 
Kverywhrrc thr roturh places In industrial rela- 
tion* were bcioit cmocithed out by conMrtietive 
efforti at a belter undrmlanrtinc and closer co- 
opEratlon lietawn laboT and manaeetnent 

Forty-srverr American railroad* have e$t*h- 
le-hcd Tfiiuuir old uqi' |jcit«mn i>*lnnv The 
Southern Paritir tm- .i jcroup-insunLiiie plun in 
force amountinB to ?IOC4X»,CS10 and coverinB 
flfijOOCJ emphiyrt And r ■.■ ■ : r -• i":r.c1 i-M of the 
employe* in railroad ariminntration it now at- 
onal the univchral. rule, perhaps the mo*i widely 
knowtl ctample beinu thai ni ttu- PefKukylvanSi 
kailromf The I.ciuah Vallrs i> trmliiiii Allr.-v. 
tive oiler. -i| .-in I, |.. . npbye* a* an investment 
Kverywhrtr fmililics fur Ihe ret real ion and to- 
cial life of employe* an- rcfelvine catnideratlcin. 

Nor have the railroad* been *lnw tn> recoRnirr 
tht ttnportanrc of medical elimination, ho*prUl». 
and Jnstnirtion ia way* ol avnidLnl nuiiar**' and 
infcftionr diaeaaei. The New Haven and Rock 
laknd Railwayi are budpetmu thrir annual opem- 
ikm* to a* to make purrhaae* in ilatk limn nnd 
otherwise briiur abnui Rtratcr regtilarity of em- 
ployment, f nibalil? tnttrc hn< been arromplUhfd 



In rtducini; 
in any other 



tu rni|i:ini-> tti.ni 



The Balttmorr in 
hasrd on the a&sUrapli 


1 Ohio esperimrJil* »eir 
on that the best productivi? 


rejulu are possible on 


ty when men and matutr- 



sartatioD, and not merely by occasional mretinu* 
• i "in-.' IndkLiiri.d irunUc or no'.o mJsniuniiiMr 
ha* artaen. 

Adjtistin,: Diaaireetnenti a Weak Pomt 

Till. WKAK point of *uch meetinp, it b 
urped, b thai einphaj>Li 1* placed nlmmi 
wholly on disputed pointft, man* tier* and cn>- 
pktyc* rnminr tnsiflher lo adjust a diias^MttMit 
rather ihan for (lie con^idirratinn of prpblrms in 
which their interest* are irlrntirnl. 

,*j an instance of thb iiri-ni W thcr cpHru ihr 
(.enUal of Ceorcia Is mentinrwd ft* % rnad whirh 
not only trie* to provide the right wnrklUB ron- 
wliifh ha* laid before the men a 

* H" 1 P'oMirn-- «lnrh the mail 

aaxroent hai tn nserl, thu* makine the rouil'i 
WttaUctl tho employes' rurvrern 

Hit! MDIwillitUndLrvs th™ 
awe committer hold* ihat the 
eunr hi far in Uth field *> ] u 
industrie*." 

'via] tn Mk Imi mil 

'al ofRcea or have d« 
it* for dcaiittc irkf) i 
lfJvRthtator* use Ihat pro; 
rharae of itertounrJ martept 
oflltrr nf (ttffiirii'nt rank lo a 
litin ol Ik 



in 1 1 r 

c mil 
irtsinl 



lo 
par 



I 



Battel work 
e devrl» t N-d iprcial rlc 
Kh employe*. But our 
- rh r|n- m.in in 

ten» iboutd ho a staff 
lo ciirLirnatid the alien 
-. whom he report* For- 
tunately railroad cwutivr nroanuation icrmi lo 
lie tendrne that way — £ \ w 

Warah DO ,ir.a. hy I) \ Harms; Th, Ko, )n lct 
fren Company, N cw Vork. VJ25. 

Hof^hoiJ Good. W„.hoaM„e ia the United 
State*, by Clairnce A. A spi 
can vVaeehcHtteritetit A*, 
The jtrowlnu Importance of wni 

trihullim in evidenced b> ibnt- i 

ll.irnu: ■ .i% it* nurnr- nnli au 

Kope fie haa rovered the whni 

hmttlne with divumiinn* of i|* hi 



- 1 AmeH- 
on, WIS. 
nit in dl^- 
olu. Mr. 





din« 


It III' 




onr rttttH 







isLia omen i*D aaaaeaiu 
m aw ranjcrrAL crrisa 



sptctiuialy to the fore but matt' 
tound of UiniinK Ixhind modrm rerruiremrmt*. 
In many old shopt, for eaamplr, workiiu; eoDtti- 
tiotM were found aa unsatbiactotT aa In anv 
American inthntrj-. artindal UtdXa, low ccillop 
.inrl urftanttary flour* often brine found 

Hut while a commuter UmLinc 1or ,nmmh:ii 



inern wne lh.il « o r rin. for each of ua i 
ruiremrttt*- a|»j>lrj far every doren 

Mr. Kan tlx cbscusae* with clear rir-A i 
he** the rennomk furu-tlon* o( jrrum 
and the effort* to regulate thi* £mm 
(ribuiiuiL He may hotrllj mudt nf h 
by uWnir nj *«ol: -Ji ti hopoct Ihat 
IV kwm m*t+ r* .Hsiaata man jsWp^tv*.** Co. f i,t„ WaWaV* tlnrimm 



a[ Uicae Hirum oa 
e In warehiHiaea in 
ii I'gp. earft of *0 
i ol apple*. Aad 
* and a barrel oi 



il L.i 



aimary, 1926 
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nrfiese JRzfoe Paintings § 
Make Calendars / 



HE BROWN &> B1GELOW Painting 

Competition conducted through the 

Anderson Art Galleries, New York City, 

has brought forth the finest in contemporary 

American art. 

The competition was open to all artists m the 

United States, Four priaes, totalling $6,000, were 

awarded from the group of 1,000 entries. The 

judges were — Mr. Can Melchers, Mr. Joseph 

Penncll. Mr. Robert Macbeth. Mr. Win. E 

Rudge, and Mr. James E. Belden authorities 

in their professions. The prize-winners follow: 

fc.jna Km IVuoc . ""TV Sta. CUptun'* fSmliinm** 

V* tuultt Heuitw 

St, Too Seconil IViar "TV Old Hmntod" 

h V RcdfickJ 

'ModrtH J-uiw" fry Emit Fudw 

fa Vtrguiu K*wp dart 



$i,ot» ThinJ Pnsf 
Stfioa fourth hint 



Beginning December 28th these art gallery point- 
ings are available for your calendars. You can give 
your patrons the /inert in contemporary American 
art, faithfully reproduced with the true qualities 
of the original. And the cost is reasonable -no 
greater than what you would pay for the ordinary 
kind. 

Your calendar is in fact a painting, worthy of an 
art gallery, umthy of the home, uwtfiy of your 
business. 

Wait for the Brown £r Bigelow man, There's 
a real treat in store for you, as the Brown 6* Bige- 
low line iif.it only include* these four pmewinning 
pictures, but also reproductions from Old Masters, 
timely pictures and specialised ideas for all line* of 
business. 



Brown 6? Bigelow 

Remembrance Adter luring : 

SAINT PAUL. MINNESOTA *K SAULT STE. MARIE. ONTARIO 

Often m all Principal Oik* 

IRHl tr^Utnt t* PtOWf * JttWUm ftrt+r »r»<in«i VifwiO fiktinttt 
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QOOD BUSIH^SS 

THE same sagacity chut prompt* a lalcntan to wear 
respectable clothe* prompts the shrewd advertising 
executive to Specify s Cantine coated paper fur his sales 
literature. It is simply a matter of good business. 
The esthetic aide of the matter u secondary. 

The sound economy «f usmg high-grade machinery 
and employing high-grade salesmen applies to the use 
of Cantine paper in the printed sales matter your can* 
tern buys. A small additional investment in the 
beginning yields wore than proportionately greater 
results in the end. 



Hook, ttf nraplc Cantine p»p*r» inn an rcqucn 
Addrcw- The Martin Cantine Company, Dept. 350, 
Siinrinr., K. Y. Since iMW, cnanufaeturcf* of fin* 
Lti.Liril paper* exclusively 



Quitting c pa°p t e 



Caniolei 



ASHOKAM 



E so pus 



Vtivtrost 



LnaoCIS 



Send This Coupon to a Friend 



NOTE TO miENDt 

NATION'S Btr»l NESS ia 35c 
par copy- Thlrtyiii 
monthly nurnbtri (a 
three-year lutxcriptiom 
would coat si: TKb 
rata- now U $7.50. You 
■*vr $5.10, Your iub- 
scription ■hould b* *ent 
direct toth* Llnitad Statea 
Chamber vf Commarce. 
Waahinatort, D. C. 



"To get more 
out of half 
hour — 



an 



spend ■ half hour once or 
twice each month reading 
NATION'S BUSINESS. I rec- 
ommend the magazine to 
you. 




com* into nistfticT at n>mc on* ol the market 
cent en a trading and speculative exchange." 

Thr author of the book on the warehousing 01 
hnuMfhold xwhU u president ol lb* Security 
Storage Company id Washington, ami it b pull 
liahrd by Ihe Ammcari Warchuiurnlcli a Associa- 
tion An interesting hULorEcal inapter precede, 
Lhr more let (mii.il disitisjioru oi »Ui"1j subject » 
baUdina design, arrountmit, packlna:. *ani 
ftc, Tl h» comparatively a young industry, 
iimt closed van twins «nly fifty vein oLd. and 
the tint fit'rptoof warehouie stilt ywunser, 

Mr Aspinwall hoi done a useful job well 
Trade aj*o<:tatlon» which embark on Mich eicel 
lent project* deserve credit 

Economic! of the Radio Industry, hy Hiram 
L. JulHr. A. \V_ Shaw Company. Clu 
cago, 1925. 

1 1 would *f*m that radio «a» vtt> > mitts t» 
have cut a full set of economics, bat here we 
have XD paves nf them. To lite n*»ilrr outside 
the industry perhaps the n 
on iirEanijjiiK radio brrj,idt 
Professor Juror— ur leach* 
sen University— sunccsU i 
hj(th-(MJ« cr Lmi.iir.li ic-titur. M 
mem mined «ir Rovrrnmer 
hap* Kiivertim«it-»ulR4dii«! 
lliimu'h widely Haltered 



lost lnlcroliiUI i> I Imi 
aitine fai ibc future. 
■ economics at Deni- 
1 limited number of 
sties*, either govern - 

t ■ rPKulaliid, and pnr- 
Thewt should rdaj 
bruadau-ter*. These 
••uprr .r.n lull-. .liiiuH It in (run supported b] :i 
las on grots sales of radio manufacturer) Hr 
would permit under government restriction Indr 
pendent broadcast inn *» now. 

Applied Hum, nr., fminir, , I ,||; ';.| I 

ljticrjln. A- W. Shaw Cutnpatty. Chi- 
cago. 1925. 

A Ihird revised «ltlton of a work at this ns- 
1 ure •ahum sma Id indicate its uiefulnew. The 
juih'ir 1 , i-iaerj staibtiriaa uf the W«rern Eleetrie 
Company. 

finw««l llaiidboak. 'Oiled by Kobrrt It 
MontgotuL-ry, The Koriald Press Com' 
\mny. New Vorlt, 1925. 

A helpful compendium of all serts of Infnrmn 
turn compiled by hankers, law yen sad accoun- 
lanLs chiefly the latter. The etHtct, Mt- Kohert 
li MnnExorncry« traa formerly prnldont of the 
American Ajwciatleti cf Public Accountant*, arat 
wtsht to be a jud*p of the financial malt-rial 
vktiuh a huiinei* man should bavr within reach 

Tb. Uhi of Bank Fund., by Waldo I'. 

Mitchell. The University of Chicaitu 
Tress, Chicane 19J&, , 

One nf the •'Manua'j t«T Ihe Study of Bu»l- 
neat" which iaue wilb frenueacy from the Oni- 
vcmity Of ChiCa^i Pralessur Mitchell, who 
ttathc* Husinevi Adminiirrninn it Ijiwrence Co'- 
it c, -1 1 1 1 lin (tkagf from r : 1 r -..•ili-»h.>." 
theory of lianVIni; ol dnm t'uie l(»ans Iot enm- 
rni*ririal fHinwsci to the ^hifubiFItr"* theory by 
which bank Funds ftnd adder use. includint; the 
linaitclttK i>f trade and industry 

The Admtaiatratien of Real EtUt« Boardi, 

by llerhert V \.\-..\, Tl.. Mji .n!l'..ui 
Cjlpnfrar.y. \'i w' York, l a 3. 

A workmanlike h>b nn the mahaci-mrnt al nssci. 
cUtloW of mal alate deabsa, at if on* pre- 
fen, teaJtor*. A (ontriLuidfii to the "iiawlard 
Course in Real Estate.*' The auihor is iecrrlar) 
uf the Natiunal AssoeMlion nl Res] Estate 
lUurda 

Tb» Man Who Sold. Li>- kal^ih Coehelt, 
Franklin i'lihtittiing Company. New 
York. !9& 

liL^ptratlon Inr sslestoen. 
Buiikii Organiiation and MiTujrm^i 

Heur)' *■ Uuttiin. A. W. Sha\y Com 
pany. CbtcaRO, NJS. 

To an cM fclluw who thinks of profeawm in 
term* of Latin, tircek *tui matbetnalk*. with 
jierhspi an ocmiional inruniioii into phyaic* nrul 
[ ebemlatry. the titlo ttf -t>» cr lam It in of our modern 



ai 



sttinary. 192(1 
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lluliotu MHitu] sinnei'. Mr. buttou it Proles 
M)r u ( ForkiiA .M.m.iiH rv.rnt in \nrlhwi^lr-rn 
I'nivcrsily, iu well a* bdne. In buitne** M an kit' 
•JumHjiI rncioeer. Protestor Duttrro b** wnltrn 

V i'omprcliraiixT book rovrrini; many phuKS of 
bu.;rii.-; Hum , .ruiin: it'.j". jiui iMpU.nl t.i' .i ! -. 

wiling the good* 

Security Syndicate Operation*, by Arthur 
G-iT»tnti. Tim Konnhi Pre** Couipam', 
HcW York. mS, 

A totivrnlent uildhluii to the lillLe jtru- ijillnl 
ll)r Rrmocroph l.ihrary, anri iMUfd under thr 
•wiiifcs of Uk Investment HankctV Axapciatliiri'* 
'■'"iiimittct an fCduentron. Mr. Csbtun tl wcr tbw 
I He modern mclhofb nf whotciafins acniTity 

Th» Stiliiticil Work af th» Nmtian*) Got- 

eranmt, by l.imrrner F. Schmeekrhier. 
Tht John* Kapkint Press, Baltimore. 
IMS. 

More than SOO. paga lo describe the jtnlUtkjl 
h/hie* nf thr Federal Government. A cop}' 
«nsht fi> tre handed In every one who any*, "We 
eed more &cur»." it 1» Itopmiibte to avoid 
"rotwb'Tinc who uw two-thlrd» of them. A food 
f* of work far vvltkh *rr Jtrr indebted Iu ihr 
"rttilolr for CkivernnirnL kric^rth, 

Prioqiplm af Parional Sellinf, by Harry K. 
Totd»l. A. W. Shaw Company. Chicaitn. 

■\ i 1 >rri ( in-jK'i; .j i t ,unS ■;■ r 1 [i 1 1; iiktuj 1 k 

** « lUbjetl which hit* i (a>t-«rawinB Ulrtalurr 

Huirttn on "Conipeotation of Salesmen" and 
A?*«uVrchfei, Con vent ioru ami Contests" ought 
i'irnl triterctied trailer* among butlrtaa ewe- 
"Hvr» with wham Ihew pnililemi ilt alwijn 
prevent. It b wmewhat mrprisinii, to find tint 
Author aayinji- "Salary plans of c nmprminion ato 
rommotdy uned thun any nther; the Urnighl 
plan J* probably umhI by a majority at 
concerns hir'mii «at**mrn" 



n Introduction to Bui mm. n HaroUl M. 
Miiyrtard and Walter C Weldler, Tin. 
tton.ibj Pre** Company, New York. 
I'm. 

book with tueh a title could avoid heiri* 
hy. To tamtx front "(he Htumeac of Airrl- 
M rn the Rrlutinn* oj Government and Ruai* 
(to quale the Ant and U*i, chapter lilies) 
suall taijit Thr author* arp professor* of 
urxHotMtlon *l Ohio Slate University 
e planned thflr book for eUMArnmn vtf 
**Tit* nt question* and problem) on «arh 
*. A bii*ine«» man *bo wek* a rnp^d-fire 
b^n nf the itrnwl h nt induittry can find one In 
Nn In Chapter V. 

fcilHw Re KU | a iian nf Public U<iliti«... I., 

MarnnlUti Company, 





Kff 



John Elauer. The 
«ew York, 1925. 

The auth<if beheves that moit ni the Mrrttlt >o 
r done on rate rfculatliin bis been wwled. and 
t Pifi'Ltt\r re(nilnttnn niiif4l be made almntl 
n outonutttc proeeu. 

4 Bwahwn Raporu, compiled by and 
ftnbliahffj for the Graduate School of 
mi'iim-,1 Administration, <icorge F. 
Baker Kottndalion. Harvard L'niver»i1y 
A- W Stu w Crimpany. Chicago, 1^25 

Tbr reinrd' <i| viinie HO attua! hllhinra proh- 
l T n ' 1 * «nd tJtet'/ anlutiun. Tfelenn! f.>r Han-onl 
«n> um, btil cotVUlniac many uuLancci of 




Hue 

arneral 



, Induilry. i-lilril 
Henry C Mrtcalf. Thr Williuirm 



Ivy 

:i mi 



Ll, »fc»iB Seinn<»- «nd 

ff^,7 C Metcall 
WttkjpM Cooiptity, EJaltlniorr. 1*24 

th. " > l Ic « i| in of p«t»(-r. niiwiiwl UM totty few 
r liilri-ii-j „i !■, , MM[1| ,| A ,| r! ,,,,,„„ [.,., 



** mom pan tbrv ate devoted In dBCttnion of 
* •pahtifie upeci« nf certain problem^ of In- 
r! Hal TeUiioiw, hill wvrnr far I Trim ihM 

fl The Uidk tvituld have been helped by a 
,la «liUl«»j«n oi who Iho *VTt«rn authnri ar«-. 



PLOW 

Through MUD or SNOW 
with DOUBLE Tractions 

Mud and mow — which make heavy trucking cxpeniivc and diffi- 
cult — have no terror » for Firestone Double Traction tire*. Eighty 
powerful traction cog* grip and hold the road— moving the load 
steadily, without wheel apin, over places where ordinary tire* tail. 

There's a Firestone tire for every load, road nnd condition of 
service. Your Firestone service dealer knows your local con- 
ditions — nnd will reduce your operating coats and increase profits 
by supplying the proper tire for the job. See him today. 

MOST MILES PER DOLLAR 

restone 

AMERICANS SHOULD PRODUCE THElf-' OWN pijSflEJ c ^'5 Ju ^|X£^jU 






Your Envelopes? 



An Cher lr*» 

lILtKTWt pUHipk 

Thr country) 

SiwI 



line bittbr>r<r<l< for yoat Dm ihrT 
In ynur hutktMM a* (Wr ap ahuut 
Do tbry B«*> atUM iwir btuuwi* 

EC —jtrtWrkipw *» Ar1vrr»i«tni M<- 
iHpjnu." I«U hi<» lu m*k« ymir 
■AVidtom work tr* im, Ii nhn 
trll . ill *lnut UV irn«il*iw OSirt'j 

•KWif.tliat Uk- Cu[i|ilr« 

»ir1 < ■ «jih«I imwilnji* Wrilti tl*» 
■tav djr Um I. kb-i U". .»« 



Smw\ Qipplcs EnfplofltCo. 

m » iiift n. ii um. Mbwi 

1+ II L,.i » p , Nt* It,. Trt 



PATENTS 

TKADE WAR KS DESIGNS 
fORHON PATEN TJ 

Munn" <Sl Co. 

PATENT ATTORNEYS 

Atml M i t >m jaa» wot Mi In**** rfwH.iw 
«1 W,Milwonh BVlililfni, ftrw YmiOt 



MS. H> r«ri 1-1/ J 

Iihr, IViwiiii, Oil 
illiltii, 4U1 Amftl, CtL 

jtJitftrmjftim at P^.mrt ■■ if Tlnif JW i«lf 



'.'h5cir 



^'H H 

Vi 



Substantial Saving! 

rT*TI<>!*'S BDSIJfF-SS i* p»r L-opj ThtMr- 
€li mncuhly ci<imb«r> <\tm* y»»r» , hfrnjlii «iruly, 
«n4 torn S11 ,(w. Our r»i« f»r 4 lkfut-j»«j mu6 
xriFOan (» Tad *■«« ta.to 

Pf A.rtoJi'fi BirMnsss 
w«iaiiM-tiMi 



— 


THK MA riONALt AI.KNDAR 

notarial kttil Ut-,*r. Ij..l ( n 
Si» t 1 .11. f*ri«« BS. 


HI 


»*>W ■ ■ 1 Hfr, 1i| 1**m * HtlMM' 

«ai|»1»W«tiMiM >«t< — >f» a»t * 11 
lp«JW «vl« b« wfljl. TW huh hi m pH mr to 

t«>np» Hiram KWil Lm kw* Hlf. M- 

•uiunw ,i|i" «"» Mimii k»t 1 *^ mmmM. 
b i K l'*l'-t-.'-, P.r* S..-.J1. - Y ni. 



If »/n •*•>(»•' I* F*r **»re BrfnTKirn r^/air wrviMi* .Vjfn'u'i f-rrfrtrttr 
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r o^ cu\ above the ordinary" 

IF. LIKE MOST MEN, your taste runs to 
Turkish mend cigaretres and you axe 
seeking oAc a cut above the ordinary 
because ofthc finer grades of tobacco 
it contains, then learn from Fatima ivbai 
a whale op a difference just a few cents make 




"WHAT A WHALE OF A DIFFERENCE JUST A FEW CENTS MAKE 
LnErtY • llrnt Twtn Co 



When You 're Asked to Speak 
on a business subject— 

HPHEN is when it is sometime? hard to get 
together quickly a lively picture of the 
facts. It is almost a certainty that Nation's 
B< sinks* has in the past year discussed the 
.subject not once, hut many times. 

All of the past year's Nation's Business 
articles and comments \vi rh their. page refer- 
ences Lire listed in the 1 925 Nation's Hi mness 
Index, just published. One copy will be sent 
to you free, if ycrn ask for it. 

Chamber op Commerce op the United States 

W.sMiiNirroN 




J MET a country banker on hi* way to nv 
«pect :i (hunh under lonstructkm. The 
church trustee* were trying lo get a loan from 
his bank 10 complete the building. 

"I'm afraid wc can't l£t them have much 
money," the banker told me, "brjcinsc the 
main floor bat built on ground level but is up 
h considerable distance. We much pTelrr to 
lend money on 0 church that in an emergency 
could easily be converted into a garage 
Since then 1 have teamed that mow city 

banker? tin church hmm likewise lake this 
garage possibility into *-rioui consideration 



A BUSINESS man near Baltimore has a uic 
farm that Imtk* us if it ought To he on 
a paying basis, li is a dairy farm and .so im- 
maculately kepf that fieople drive ou) from 
thr city lo look it over. Visiting liiis farm 
on a Sunday afternoon has become the pro|ier 
thing to dii Two men Jfr ret]cjtrei 1 In difri.! 
automobile traffic in the barnyard each Sun- 
day. And nearly everybody who comes buy* 
x (jturt of certified milk Orbm buy milk by 
the glass over a counter. They must sell hun- 
drrdi of quarts of milk in this manner at more 
than ordinary retail prices without even havitm 
10 haul the rou*k to town. 



I HAVE noticed that whenever a nun and ■ 
1 woman have similar job* in a trig office, the 
woman "m almost certain to be more miclli- 



mm If ht 
e been pro 



ntrt Eta 
he wc 

,-r.iH.r, -In- ,>tt ! pt.u; 
boss thinks the job a 
man. In other word*, 
against having a worn 
may be had at the ht 



her superior 
Tin.' fnif:.- 



witt a prcjuuitf 

nil is hi ! i- .i 



\ HtCJ cracker company offered a priee to 
» *• the employe who would make the beat 
lugsjeslUin for reducing I'lperwcs. Thr priajB 
went to an office hoy who wisely proposed; 
"Let's just put «.nr U- -t ick'T in each bo* 



i an who confided 
invest heavily in 



I just am i 

rril en talc, 
in Klorida 
"No," be replied; 'in 
ing an American syndics 
hi laud in Paris. You know, earn? reai 
has never recovered 1014 prices. ! 
everybody would like to live for A li 
Paris. It is almost thr capital of the 
S'et rral estate bargains lurk everywhere 



1 breathlessly asked, 
led; "ht Paris, W* arc 
e to huY up i 



rly 
tn 

Id. 



O' 

WBS 

renLa 



IE other hand. I know a woman who 
: to spend the wtotei in Parts and 
hied at the <h Might that apartment 
iu*t be low because limit rrl by an 
leering law itill in force But d»r 
A that Paris realtors, or whatever 
h name for a realtor is. had hit upon 
plan for outwitting the law. She 
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40 factory ~t rained, 
Libaratory*schooicd 
H cf D Package En- 
ginevrs, from 12 serv- 
ice offices, ate travel' 
ling 20 states. Their 
yah is to interpret the 
economies and other 
advantage* of mod- 
em packaging science 
to the *hifi[>eri within 
their territory. Each 
has made packages 
in a factory of the 
world's largest pro* 
dueer of corrugated 
fibre shipping boxes 
and designed T i«. »n in 
the same company'* 
package laboratory. 
Each knows the best 
practice of a thou^ 
sand shipping de- 
partments. 



Put Your Packaging 
Under Today's 
Microscope 



CONDITIONS change. With 
them come changes in the 
best packaging and shipping prac- 
tice- Today a steady upward trend 
is indicated in the average size of 
orders in most merchandise lines* 
This is creating opportunities for 
profitable changes in shipping 
box sizes and styles, as well as in 
packaging and shipping methods. 

Call in a Package Engineer (sec 
panel at left)* 

Let him help you examine, and 
analyze and "audit" your packag- 
ing in the light of your particular 
trade's ,1926 requirements. 

You will he welcome e^> -ample pack- 
ages planned according, u> \nur 
needs, and to as complete constructive 
recommendation-. as vou desire, for 
bettering your packaging and shipping 
methods. 

Pin the coupon below to your letter* 
head and put il with y*>ur dav's out- 
going mail. 

THE HINDE &. DAUCH PAPER CO* 

304 Wmct Rwc« SanJu«Jcv. Ohio 



The service of «n 
II «Sr P "P. E" 
It absolutely 
free to any firm 
requesting it. 
Simply lei u$ 
!■ 1 1 1.1. you arc 
interested. 




CORRUGATED FIBRE 

SHIPPING BOXES 

and packing materials 



the 

IIIM1K fc DAUCH 
PAPER CO. 
X* Wxar St., 1Uaitmli.1T 

.. . WimlJ III* HV d L 
1Vik.g mi: wufc Ml H4U> 



U'JL>« mtitu,» ir Tkk tllHM 1 tbvi'N F*»t* Co. fttmi, Im*Mm SaiUu', UuiUju 
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incomes 


are 1 


better tli 


an 1 


one" 
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Earning years 

should be investing years 

PLAN for two incomes — one from salary, one from good 
bonds. Set aside a definite portion of the salary check 
regularly for bond investment and re-invest the income, 
Then, when emergencies arise or salary earnings cease, the 
bond income will be there to fall back upom 

Our offices in more than fifty leading titir.-*. arc ready to 
help you work out a definite "get ahead" program and to 
recommend well-secured bonds suited to your needs, 

THE NATIONAL CITY COMPANY 

NmiimiJ City Hank Building, New York 



»0%in • ACCtt-TANCH 
SMOaT TILM KCJTIU 




Qfitri n mmrt 11* Jf ,WT»f 



Cut Folding Costs 90% 
Baum Folders a SS^" 



, r>, e. 



CORNELL & COMPANY 

Ceritfirti Public Accountant* 

ToUi 



Hi- took 



< '111 ! 

t>TKT"¥ 



TuU* 
MM 
* i 

f"4i i . r ' I ■ 1 1 



was compelled to pay a pnrrniurn of neariy 
$8,000 tor the privilege of renting [he apiirt- 
meal she dnlretL 



[ 



U IS recsntly slaying m a hotel where 
one of the guests was Mr George ¥. B&ker. 
poKiililv the «hrewdWi banker uf his (genera- 
tion. Many of the guests were gaily div 
cussing the rise of price* in the mode market 
and visited from time to time etch day a 
broker'* office in the hotel, But George. F 
Baker never went near the place no: showed 
the slightest interest in Hack.* until one day 
when an alarming slump occurred. Then he 
>-jtjjilcred in and bought a few hundred share* 
of dtfrgouM Men ol the George F. Uaktr 



type never buy any other kind. 1 noted, too. 
thai the docks he bought were inconspicuous 
and long neglected, but by uncanny coinci- 
dence I hey had a thorp fine' within forty-eight 
hours. 



IN A MIDDLE western industrial dkf re- 
* Cetttly I drove by a black nf brick build- 
Huts-, mice a prosperous manufacturing plant 
that wm the pride of the rily. It had hren 
buill up gradually hy a man who started with 
nothing. Today the place Is in decay, eacepi 
nnr or two of the smaller huihhng* that have 
beta sold for service parage*. A ton ol thr 
founder tnok charge of it after his father's 
death, and, ikoujtla the business wai then at Ua* 
height of its pm«jtrri<y, he couldn't hold it 
lo its course. Yet he was well educated and 
i-i alt appearantci a far more intelligent a* 
well as more nillirrcd man than his father 
The second generation ran'l always keep even 
what the Cm gsnrratlon hands to tt. 

This rrminds me of the theft of a $rV00 iDOCl 
necklace from a charming woman who lefl 
R »n a table in a hotel room while *he was 
taking a bath. This woman', fmher, from 
whom she inherited thr mone\ to buv such 
trinkets a* SftQO.000 necklaces, got most of 
his wealth by collecting it from the pufefc 
five and ten cents at * lime Though be later 
P" 1 »P * building known today throughout 
the world, he at ooe time had so lit Me monrv 
that he would have hcritmed to turn hi-. ki« k 
even momentarily on $600,000. U » doubtful 
if he would have left even $1 tying within 
reach of thieves in a hotel room. His prublem 
was not urdy to save his money but first to 
make il • 



*T1I1- <roi,t man at one 0 f the biggest New 
a >ork hotels assures m e Kaitt decile 1hou- 
sands of checks rasher for stranger* every* 
year, ihcir los*e> through bad checks is k» 
i tun cmc-half nf one |»er cent of the mcnev 
Handlrt! 



( \\F oi i he problems of evervbedv who 
Vj4T wriles k to make himself so clear that 
hts thoughts cannot welt Ik- misunderstood 
That this is not easy E* shown hy the experi- 
ence of the Kalier-Crrf Mercanrile Co, of 
New 1 ark On their biU-Jxiadf this company 
ha* ,i printed no! it ion ,|,|,. „, N,.* facf 
Kic hj nsc " Rm jirlv i customer wrote to 
inquire: ir Wherr shall I send check— to your 
office on Broadway or to thii hctc New York 
Eljtth.iiiac.'" 



A STATISTICIAN" arqmintiuice of mine 
- \ uw.k ihe trtiubic j,mir itrnt ago to piAC* 
himself on the mailing li»t <,f ahotn lifiren ilif- 
fcrenL brokerage houses, ami hr kept rareiul 
record of the advice in their market letter* 
over a period of years. He worked out an origi- 
nal lyiiem fciT graduig this advice. If a broker 
mildFv urged tLMornrr* to tnjy stocks his grade 
for that day was film T; fj more rtr-wtgly *»" 
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Vfhat Sells Advertised 

Goods? 

ti..rid merchandise pooriy advertised in a good market, will not, 
as a rule, sell well, while inferior merchandise well advertised in a 
good market will have a demand that will inst just so long as it takes 
people to discover its inferiority — but, good merchandise well adver- 
tised in a good market wins and holds a demand that is increasingly 
profitable- 

In tiH cases, advertising plays an im|"-i r;i'i: jur?. 

When the merchandise is "right," and the advertising copy is 
"right," there is still another important lac cor— the medium. 

Merchandise is poorly advertised if it is not advertised in the 
most effective mediums, and these mediums arc known by the 
volume of advertising they carry. Advertising volume proves ad- 
vertising productivity, because experienced advertisers do not 
advertise except for results. 

Advertisers in the Chicago market have proved to their satis- 
faction that The Chicago Daily News is the most effective sales 
medium among Chicago daily papers-^and accordingly place a 
greater volume of business in The Daily News, year after year, than 
in any of its daily competitors." 

To reach the vast majority of financially competent households 
of Chicago, follow the lead of successful experience and advertise 
nmst in 

THE CHICAGO DAILY NEWS 

First in Chicago 

*ln the first ten months of !<>:> The Daily News published 
12,819,088 agate lines of display advertising — a greater volume than 
was ever published in any Chicago daily paper in the same period 
of any other year. The nc\r highest daily lineage record in Chicago 
for this period of tn2$ was 10,513,707 agate lines. 
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Insure it / 

FOEl juit • few erata yoa ean tfive yrnirsclf North 
Amcricti Pnnrf Post inturnuer protection. 

Wriji a f-uu|»M with every |»ck>»ge and ytm arc nxmred 
against It* ln*s, datrusgr nr dentrurt kin in the mailt. 

Mall the nrtru'licdmeirioriiildum fiieiiifirrmiitiuiiii ltd rate*. 

Insurance Company of 
North America 

PHILADELPHIA 

'/*» OUatf ftr. W Hum Ih«» C«nv" 




i ir ii.i- i wiitniris >if Snrrli 'Ulir-n 

mji.thI. ■ *1 'in- furlf* • 

|-|iIIhi1<'I[iIiiii. I'll - 1V|M . 



Mil,- 



Warm liifnnimtliiii nil J*Imt»< Tint tiMilTUflf* 



make vour money 
safefef pay 




> mi* SHKt to SI 0(H) Hint Murts 



THE riLER- n LEVELAND flo 

27l>| BwWnnJ B iiiiliflil, Ml«nJ. HariAm 

.Vj« 

AiUran 




the bu>in|» side, the tirade was pim 2; and H 
advice to buy Mt •MM a*, strong a* it could 
be. then the mark was piui S. Likewise, ad- 
vice to mil was graded minus 1, mmxs 2, ami 
minsn i, according to bow emphatic it w'a». 

[In lompilei ill '.hri hSiiK- ;t'. rMtlfi I I hi' 

advice f or each week wwl then later enrapitu'd 
?ucfi averages with what actually hap]**n<"i]. 
Id this. «ay hi; made an astonishing discovery , 
Whenever the average advice from t> broker* 
wa* plus IW, or, in other word*, whan they 
were half -way as urge til as thry could be on 
the buying tide, nine time* «ui of ten it wan 
then time not to buy hut tu «.rlL The market 
was at it* lop Hut when prices were at 
bottom awl everybody should have been buy- 
ing, the brokers were showing an average 
grade of minus Vi : that is. the market had 
tu be at Hi lowest before they admitted that 
it wasn't booming. 

Another statistician made a similar study of 
a serifs of market letters from 5D brokers and 
found thai over a period of year* they favored 
the buying aide two-thirds of the time. 



ONE OF the cwcuiivei of the Lioudrich 
Rubber L'ompmiv declare? thai he dw-iw'l 
like to hire a man for an important pom until 
he hat Mt with him in a poker game 

' It is at the poker table,'" he says, "that a 
man sho*^ his real character. " 



I WONDER bow many badness men an? U 
' efficient, in a sensible wiy r a, Mr*. Zell 
Hart Denting, only woman member of the 
Associated Press, owner jnd manager of the 
prosperou* HVrrw THbwtt, at Warren, Ohio. 
Mrs. Iteming learned years ncn thai it isn't 
work which tain's up time go. much as inter* 
ructions. She therefore tries to avoid intci- 
fering with anyone in brr plant who may It- 
liiisy. Ii >hc has an order for the foreman 
of the composing room, only a rod or (wo 
from brr own office, she docs not call him ftmu 
his jnh but sends a brief note which he may 
read during a lull. 

When she dictate.* this note »he doe* not 
even interrupt her stenographer but tells it (i> 
a dicraphone. The stenographer can tran- 
scribe it when she bn't in the midst of wimr- 



thing eJs 
canleretir 
merely ji 
trail whr 

do. Inc 



I 'at 



as a 

nlinit, 



of waste [u|n 
found in news) 
ageri of oilirr 
luintirud* of ti 



thai half of all business 
I be eliminated if men would 
• heir ideas on paper to be 
is nothing murr important to 
. Mr- l>trning applies her 
i rrlul hi'.ii- t 'l(r-i-[n-r tn ht-r 
which is so free from scraps 
ami other liner commonly 
icr uflicea that business man* 
tpen have artualty tmvcled 
i to tee It. 



A VORK woman is conduct inis a ftee 
4 * beauty clinic to hebj girls now tint of 
land Jobs. She &r>d» that no git I 
be long out of work tf %he is at* 
And many girls who can t land job* 



work 

DCtal 



to 
to 



in i 



PrcfiUK tney 
arr not homrly 
to dress W'l 
girl that I alwj 
one day I cha 
.i kit runs* ^mi 
miles to se< 
lo grt the 
she thought it didn't 
the office. But sb< 
more Atiractivc apt 
rcci'ivcil ,\ mudt I; 
have been worth t 



look ornaii,! : 



lumlh 

y haven't learned how 
il.i me of a business 
t wj> an eyesore until 
e her at the beach in 
nt She had a figure worth going 
. Imi did not know how ir> drape it 
best effect in an office. Fcrfiap* 
Uter how ah* lookeil at 



rge* salary. She would 
ore money because ah*' 
office a more harmuniaut 

ork in. 
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Motors 





Power is applied wiih Timken Tapered Roller 
Bearings in electric motors. Power is carried 
on Timken Bearings in shatt hangers and pil- 
low blocks. Power is at work in Timkcii- 
equipped machinery of every sort. 

Along the whole path of production Industry 
economizes with Timken Bearings. They re- 
move the drain of excess friction- Starting and 
running load is less. Lubrication become* a 
petty item. Output is increased and improved. 

Basic charges also shrink. Lighter power units 
and lighter Iwlts are possible. Depreciation is 



halted by the faultlessly preserved portion of 
Timken -mounted -huffH, gears, and pulleys. 
Replacement is postponed by the extreme en- 
durance of special Timken Steel. 

Throughout industry Timkens arc used more 
and more extensively. In every type uf plant 
Timkens can be used more and more inten- 
sively—for economical prime power, for 
economical power transmission, for employ- 
ing power eci i! n imieally in every type of me- 
chanical equipment. 

THE i'WU'A N ROLLER BLARiNU CO., LJMTOS, <>}UO 
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Decoded, the message read: 

.Ship us Tiventy 'Thousand 
Currency Fives, Tens, 
Twenties, today sure'." 



4 



Thirty Minutes to Train Time 



A TELEGRAM from an out-of- 
Zj\ town bank, urKcndy requesting 
A j\ an immediate shipment of cur- 
rency. It must arrive before opening 
time next morning. 

Trie Commerce Trust Company of 
Kansas Qty receives the correspondent 
bank's message shortly before closing 
time. In just a half hour, the last train 
which can carry the shipment, is sched- 
uled to leave. 

The Vice President, in charge of Banks 
and Banking, reaches for hit P-A-X. 
Three swift, sure turns of the dial. 
Promptly the Chief Clerk responds, re- 
ceives the Vice President's instructions 
and relays thern, via P-A-X, to the Cur- 
rency Shipment Teller, Anothet speedy 
spin of rnc P-A-X dial. The Transit 
Department delegates n special messen- 
ger to deliver the package, properly in- 
sured and registered, to the train. 

In Ilss than five minutes, four separate 
departments have been co-ordinated. 



The needs of a customer five hundred 
miles away have been supplied with 
ease, dispatch and no lost motion. 

In handling the banking business of a 
hundred thousand customers, whose 
combined accounts total one hundred 
million dollars, the executives of Kan- 
sas City's largest financial institution 
find P-A-X indispensable. 

Varied and various are the ways in 
which it functions in banking service 
.... Mrs. Carter loses a check while 
shopping .... The Assistant Cashier 
turns to his P-A-X. dtaU the proper 
departments .... Instantly, payment 
is stopped on the lost check. 

Ready nirtsenger to executives in all 
departments, P-A-X saves each of them 
an average of an hour's time dally .... 
It makes no mistakes . ... It is always 
at hand .... It facilitates and expedites 
service, eliminates the cost of operators 
and pays for Itself every day in practical, 
smooth-running service. 



Automatic Electee Inc. 

Jl^mclPiNi. -"J Fj.k^. CHICAGO. ILL^IfenrkOftrix: tfewYorfc.il Ew Port*tkBtJ Or -;UwJ. Ctn^Ma 

AItuhJ-IiiIi tM<L.n»l miiimnikltirnhnin ( , . Nmti.lv Home, NorfolkS*-. 9*f»nd, London. W.C. J.Ln.l.ni. 
In AtwMutai-AMnauwk TvWpfcbfW*. LtaL, M*ado» (Mwn. Cutlcrr*|h Sit, JfJnn. 




PRIVATE AUTOMATIC EXCHANGE 



Automatic EltCtrtc Inc. U riu <Mtinator of P-A-X anA it lii* only organisaitm In the Uniud 
Suitff munufutruTinif interior irlcjihrjnc f V ui[unrtii unJrr thit li.uirmurl . Ill UK by any 
ether company it nbtoluLch un*tutkt,rit*d. 




Tii* P-A-X it, fsMita- 
mtnUtty, it frivtttt ttttf*. 
matii ntfrfiinnr tubum/p 
tsi/i «/ tki KtmtStttiijrr 
tYfitqf.tufm* tit trirphnte 

a.hfuJ/ir rt$ umrr 
Tk* r-A-X maj ff far, 
nitfaj m im/njr on J i>- 
i-isK^tr iK-k jrr'.uri at 



nJt fiiff, rm/t 
f.tui\t > fntrit, rw- 
|f*w<T "t.trm, fti, , fs> mrtt 
tnJniJua/ tiuJt. 




>\-lrn •mrHws I- Au»«i.tk I . I.r , (t^t HWiij-a Sttunn JTsn.ci 




It Earns! 

The White Motor Company, of Cleveland, 
Ohio, improve J its lighting, with this 
result: .i conviction on the pan ot the 
management of substantial increase in 
efficiency and accuracy of production. 



■ LH llAMCAHg KIHl EAJknnia 

Use iua-w.tCE biml- 
rnarnelrd MAZDA Iwnpi 
in the RLM type metal re- 
flector shown above Spier 
ID feet apart. 

Sill fiik. tluiiuun thr .1 -v.Im 
Mia «f giNiuBj Ur 
Vt'utb. ««1 in 4ii J*a ilnhtn. hilia 
t0 nuirVn innulr 171 auliina 



Send coupon below for the two booklets, giving 
actual experience ami idling how inexpensive light- 
ing improvement* can he m;ifle in your own plum. 

1/ jaw annual rtwt 0/ Jtnnpi rl J;rj or nMmr, 
tiiJi iulutiiruiuii? «Biii*.r jour Lunfi HiL 



NATIONAL 
MAZDA 

LAMPS 




A ULSfcKAl. LLECIKIC PHOOL'L T 




NATIONAL M 
MAZDA LAMPS? 



NATIONAL LAMP WORKS 
Gmaat JUrcnk Cuwjm* 

nv Hkwm 1 P PJ! *mli ■/ ltd 
L!rinuii> H wuiiui Unir 



u 



MAIL THIS COUPON 



ClIT will .StlH. 



H'A/» J. 11 !.(«> Wuin 01 Ouim. Hlh.ti.ii; C-aMnxt finit mtitivm S'ttivn't Hmfti 




Short WTieelbase 



The greatest trucking- problem 
is traffic congestion — the 
most constructive answer ts 
Autocar short wheelbase 



BODY- LENGTH for body- 
Length, load for load. 
Autocar Motor Trucks take up 
le*s spiitre because the engine 
is placed under the scar, not 
out in front, 

Tliis distinctive Autocar de- 
sign doesn't do away with 



traffic congestion; it does how- 
ever give Autocar trucks the 
big advantage. When it comes 
to a jam, Autocars can pick 
the smaller opening, can park 
in less space, and load and 
unload in seemin^lv inaccessi- 
ble place*. 



The Autocar Company. Ardmorc. P*- 



HTAtLlInO <»»» 



Piri'ii Fdt[ur\ "Autocar Sale* ani Service" tranche* or Affiliated Representative* to 



-At Lint* 

'AiLentitCUf 
-tliililrtiurt 

Ninth* nm««« 
-Outrun 
•Brrai 
-Urtmklvo 



'Buffalo 
'GiniJcn 

'Cltnttf 

•CLnvTunrf 
i-'lunil'ii, 



■Detroit 
'Eric 

•M Kim 

'In 1,.„- n ,, I., 
•June* Ory 
Linnucr 
'UwrracE 
' Lir, Anscle* 



M.-...I 
*.New»rk 

-New Bedford 
•New ll«*rn 
•New V.tk 
-Norfolk 
•Oakland 
GrUnJn 



k PiHnDH 
ThiliJilphii 

"Pittjtaifnt 1 

■ Pm*'nJeiw:- 

i'.nJrt 
•(■.fchaurcvi 
"Rtxhertwr 

'Sir niifu 



*5«n Tnncitco 

llli] >n 

'•■l-r-.r.iHitlJ 
*9t. LauiM 



' liuttata Direct fwrotT Bmih 



I -i ■ ; i 
" ^'flPlHOHEiiCi 

Weit I'Jiii Burl) 

Wiik-.-H-rn- 
^■MJemepiiirr 
* S\ llnuhginri 

Y.ntk 



Autocar 

gas and electric trucks 

EITHER OR BOTH - AS YOUR WORK REQUIRES 



J 



